










































































4. CUT -THROUGH CLAUSE 

It is hereby agreed and understood that in the event of the insolvency of the 

insurance Company, the amount of any loss which would have been recovered 

from the reinsurer by the insurance company ( or its staMory receiver) will be 

paid directly to the policy holder, claimant or other payee by the reinsurer. 

 
5. LOSS PAYEE CLAUSE 

It is hereby agreed and declared that in the event of any payment being made 

under the policy, in relation to the risk insured hereunder, including claims. the 

payments shall be made to the lenders or Assignees. named in the policy.  up 

to the limit of their interest there under and such payments shall serve as full 

and final discharge of the insurer's liability under the policy. 

 
6. MULTIPLE INSURED CLAUSE 

The insured(s) or the assign(s) where a valid nomination has been registered 

by the company or the executors, administrators or other legal representatives 

who take out representation to the subject matter under the policy. however. 

limited at all times to ihe sum(s) insured set out in the schedule to the policy. 

 

7. Arbitration Clause 

“The parties to the contract may mutually agree and enter into a separate 

Arbitration Agreement to settle any and all disputes in relation to this policy. 

Arbitration shall be conducted under and in accordance with the provisions of 

the Arbitration and Conciliation Act, 1996.” 
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