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Introduction:

SBI General Insurance Company Limited, hereafter referred as “SBIGIC” or “the
Company”, is one of the fastest growing private general insurance companies, with
the strong parentage of SBI. We, at SBIGIC, are committed to carry forward the
legacy of trust and security; and have a vision to become the most trusted general
insurer for transforming India. Our mission is to provide simple and innovative
general insurance solutions, be responsive to our customers' needs and build a
sustainable business for the future. To achieve our vision, mission, and long-term
business objectives, we are committed to following the principles of Responsible
Investment (RI).

This policy document outlines the approach of SBIGIC to assessing and managing
the ESG aspects across its investment portfolio in line with the company’s ESG

policy.

Approving Authority
The Board of Directors of SBIGIC is the approving authority of this policy. The
policy will be reviewed at least once in a year or if required, at shorter intervals.

The Investment Committee has been authorized as the responsible body for
monitoring implementation of this policy.

Coverage:
This policy will be applicable to the Equity and Fixed Income Investments of the

publicly listed companies.

PUI’QOSEZ
The purpose of the Responsible Investment (RI) Policy (the “Policy”) is to articulate

our approach to integrate ESG within the investment process.

As an insurance company, we understand the significance of managing the ESG and
regulatory aspects for long-term sustainable business. To implement our fiduciary
responsibility, we adopt a proactive approach to integrate the ESG aspects into our
investment-decision making and risk management processes. We endeavor to abide
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by the best in-class approach in managing ESG risks within the investment practice
and adopting an active engagement and stewardship approach with portfolio
companies.

We believe that this objective can be served by following the RI approach which
includes core stewardship principles and consideration of environmental (E), social
(S) and governance (G) factors in addition to financial parameters and outlook, while
making investment decisions. This framework complements the organization’s
philosophy of achieving sustainable growth.

Scope:
This policy reflects our investment objective and strategy towards responsible

investment by including ESG aspects in our decision-making process.

In addition to ESG, as part of our approach, we also seek to collaborate with the
managements of portfolio companies through official communication channels and
carry out our stewardship responsibilities by exercising proxy voting in shareholder
meetings as per the guidelines of the Proxy Voting Policy of the company.

Use of Third-Party Services:

For conducting research on the investee companies, third party ESG services / ESG
scores along with other relevant data available in the public domain may also be
considered during the analysis.

ESG Integration for Investments:

Quality companies with a competitive advantage, sustainable business model and
visibility of earnings growth are the best avenues for long term wealth generation.
ESG factors can complement traditional tools of evaluating and identifying quality
businesses and thus improve the overall understanding of the company.

Typically, it is seen that the companies that have strong ESG metrics are companies
that are well governed and treat their responsibilities to the environment and society
seriously and as a result are likely to avoid negative external shocks that can impact
their business models.
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The investment strategy is to invest in securities based on traditional fundamental
and financial analysis. In addition, an analysis on the environmental, social and
governance aspects of the company will also be carried out to assess ESG
performance of the company.

ESG is currently in an evolving stage in India and has gradually been adopted by the
corporates. Corporates have been improving the quality of disclosures and
compliance to the ESG norms over the past few years, however for a few corporates
full and extensive disclosures might not be available to carry out a detailed analysis.
Therefore, in certain cases, ESG analysis might be subject to limitation of
availability of full and extensive disclosures. In such cases, alternate methods of
analysis or traditional analysis will be used for selection of investment opportunities.

Though the core function of investment cannot be outsourced, professional advice
and ESG research reports may be sought from external agencies to have a better
understanding of ESG performance of investee companies. However, SBIGIC shall
not be bound by the suggestions/ recommendations of the external service providers
and shall use its own discretion whether to rely and/or act on the suggestions/
recommendations given by such external service providers.

The approach of SBIGIC towards ESG would be on a portfolio level with an aim to
improve the ESG rating of the overall portfolio over medium to long term. Portfolio
level ESG analysis will be carried out on an annual basis.

Greenwashing:

Greenwashing refers to the deceptive practice of a company claiming to be more
environmentally friendly or socially responsible than their practices warrant.
Greenwashing is a significant concern in the current landscape of sustainable
investing and can lead to misleading investments, raise ethical concerns, create
financial risks, and damage reputation. To mitigate these risks, we will be vigilant
in detecting greenwashing red flags.




@ gqu,!:,,ac! RESPONSIBLE INVESTMENT POLICY 17'" January 2025

SURAKSHA AUR BHAROSA DONO

Engagement with Investee Companies and Managers

Stewardship Policy:

Policy on the discharge of stewardship responsibilities include monitoring and
engaging with companies on matters such as strategy, performance, risk, capital
structure, and corporate governance, including culture and remuneration. The
Stewardship policy identifies and defines the stewardship responsibilities that the
company wishes to undertake and intends to fulfill the same to enhance the wealth
of its policyholders and shareholders. The policy addresses all aspects relating to
stewardship activity like Managing conflict of interest, Training of personnel,
monitoring of investee companies, Intervention in investee companies,
Collaboration with other institutional investors and Voting activities. The policy is
approved by the Board of the company and brings out the application of stewardship
with the aim of enhancing and protecting the value for policyholders and
shareholders. The details regarding the procedure and guideline are available in the
Stewardship Policy of the company.

Proxy Voting Policy:

The company would exercise its own independent judgment as regards voting
decisions on resolutions and would not automatically support the proposals of the
Board of the investee company. The decisions would be aimed at promoting the
overall growth of the investee companies and, in turn, enhancing the value of the
policyholder and shareholder. The details regarding the procedure and guideline of
the voting process are available in the Proxy Voting Policy of the company.

Review & Control:

Portfolio ESG Analysis will be carried out on an annual basis (FY) and will be
presented to Investment Committee in the Meeting for Second Quarter of the Next
Financial Year.

Reporting of Stewardship and Voting Activities will be as per the respective policy
guidelines.



