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SURAKSHA AUR BHAROSA DONO

Marine Cargo Insurance - Open Policy

PREAMBLE

SBI General Insurance Company Limited (“the Company"), having
received aProposaland the premium fromthe Proposer namedin the
Schedule referred to herein below, and the said Proposal and
Declaration together with any statement, report or other document
leading to the issuance of this Policy and referred to therein having
been accepted and agreed to by the Company and the Proposer as
the basis of this contract do, by this Policy agree, in consideration of
and subject to the due receipt of the subsequent premiums, as set
out in the Schedule and further, subject to the terms and conditions
contained in this Policy that on proof to the satisfaction of the
Company of the compensation having become payable as set out in
the Schedule to the title of the said person or persons claiming
payment or upon the happening of an event upon which one or more
benefits become payable under this Policy, the Sum Insured /
appropriate benefit willbe paid by the Company.

DEFINITIONS

"Complaint" or "Grievance" means written expression (includes
communication in the form of electronic mail or other electronic
scripts) of dissatisfaction by a complainant with respect to
solicitation or sale ofaninsurance policy or related servicesbyinsurer
and/orbydistribution channel.

"Distribution Channels" include insurance agents and intermediaries
or insurance intermediaries and any persons or entities authorised by
the Authority toinvolve in sale and service ofinsurance policies

"Mis-selling" means sale or solicitation of policies by the insurer or
throughdistribution channels, directly orindirectly by

a. exercising undue influence, use of dominance position or
otherwise;or

making a false or misleading statement or misrepresenting the
facts or benefits, or

concealing or omitting facts, features, benefits with respect to
products, or

not taking reasonable care to ensure suitability of the policy to
the policyholders.

"Proposal form" means a form to be filled in by the prospect in
physical or electronic form, for furnishing the information including
material information, if any, as required by the insurer in respect of a
risk, in order to enable the insurer to take informed decision in the
context ofunderwriting therisk,andinthe event ofacceptance ofthe
risk, to determine the rates, advantages, terms and conditions of the
covertobegranted.

Explanation:

(i) "Material Information" for the purpose of these regulations shall
mean all important, essential and relevant information and
documents explicitly sought by insurerinthe proposal form.

(i) The requirements of "disclosure of material information"
regarding a proposal or policy, apply both to the insurer and the
prospect, undertheseregulations.

"Solicitation” means the act of approaching a prospect or a
policyholder by an insurer or by a distribution channel with a view to
persuade the prospect or a policyholder to purchase or to renew an
insurance policy.

"Unfair trade practice" shall have the meaning ascribed to such term
in the Consumer Protection Act, 2019, as amended from time to
time.

LIABILITY OF CARRIERS, BAILEES OROTHERTHIRD PARTIES

Itis the duty of the Assured and their agents, in all cases to take such
measures as may be reasonable for the purpose of averting or
minimizingaloss andto ensure that allrights against Carriers, Bailees
or other third parties are properly preserved and exercised. In
particular, the Assured ortheiragentsarerequired

1. to claim immediately on the Carriers, Port Authorities or other
Bailees forany missingpackages.

in no circumstances, except under written protest, to give clean
receipts where goods are in doubtful condition.

when delivery is made by Container, to ensure that the container
and its seals are examined immediately by their responsible
officials. If the container is delivered damaged or with seals
broken or missing or with seal other than as stated in the shipping
documents, to clause the delivery receipts accordingly and retain
alldefective orirregular seals for subsequentidentification.

to apply immediately for survey by Carriers or other Bailees
Representative if any loss or damage be apparent and claim on
the Carriers or other Bailees for any actual loss or damage found
atsuchsurvey.

to give notice in writing to the Carriers or other Bailees within 3
days of deliveryiftheloss or damage was notapparentat the time
oftakingdelivery.

NOTE : The Consignees or their agents are recommended to make
themselves familiar with the Regulations of the Port Authority at the
portofdischarge.

DOCUMENTATION OF CLAIM

To enable claims to be dealt with promptly, the Assured or their
agents are advised to submit all available supporting documents
withoutdelay, includingwhen applicable,

1. Originalpolicy or certificate ofinsurance.

2. Original or copy of shipping invoices, together with shipping
specificationand/orweight notes.

Original Billof Ladingand/or other contract of carriage.

Surveyreportorother documentary evidence to show the extent
oftheloss ordamage.

Landingaccountandweight notes at final destination.

Correspondence exchanged with the Carriers and other parties
regardingtheirliability for theloss ordamage.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

SENDINGBY COURIERCLAUSE

Cover for transit through couriers shall be subject to the Courier
Companies complying with the following minimumrequirements.

a. The Courier Company must take out a Legal Liability/
Professional Indemnity Policy for a minimum Indemnity limit of
Rs.2lakhs foranyoneevent.

The cargo owners will not contract out with the courier allowing
the courier to restrict his liability to any amount less than the
statutory liability of original carriers.

Courier's receipt issued to cargo owner should also contain
the Original carrier's Consignment Note/way bill/Air way bill and
date.
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INSURANCE

SURAKSHA AUR BHAROSA DONO

INLAND TRANSIT (RAILORROAD) CLAUSE -B
(BASICCOVER~-NAMED PERILS)
RISKS COVERED

d. Thisinsurancecoversexceptasprovidedinclause2,3,4and5the
risks of physicalloss ordamage totheinsured goods caused by

5.1 caused by strikers, locked-out workmen, or persons taking
partinlabourdisturbances, riots or civilcommotions

5.2 resulting from strikes, lock-outs, labour disturbances, riots
or civilcommotions

caused by any act(s) of terrorism beingan act of any person(s)
acting on behalf of, or in connection with, any organization(s)
which carries / carry out activities directed towards the
overthrowing or influencing, by force or violence, of any
governmentwhether or notlegally constituted.

(a) (i) fireorexplosion
(ii) lightning

(iii) breakage of bridges
Caused by any person acting from a political, ideological or

(iv)Earthquake and Volcanic eruption

(b) (i) collisionwithorbythe carryingvehicle/railwaywagon

(ii) overturning of the carrying vehicle / railway wagon

(iii)derailment or accidents of like nature to the carrying
railway wagon/vehicle.

religious motive

Caused by the intervention of government authorities (for
e.g.Armed and Paramilitary forces, Police force, Fire Brigade,
etc) in connection with curbing and stopping what are
excludedvide Clauses5.1to05.4

MARINE CARGO INSURANCEPOLICY
DURATION

6.1 Subject to clause 7 below, this insurance attaches from the time

EXCLUSIONS

2. Innocaseshallthisinsurancecover

2.1 loss damage or expense attributable to willful misconduct of
the Assured.

2.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear of the subject-matterinsured.

2.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by
the Assured or their employees or prior to the attachment of
this insurance (for the purpose of these Clauses "packing"
shall be deemed to include stowage in a container, land
conveyance or railway wagon and '‘employees' shall not
includeindependent contractors)

2.4 loss damage or expense proximately caused by delay, even
thoughthedelaybe causedbyariskinsuredagainst.

2.5 loss damage or expense caused by inherent vice or nature of
the subject-matterinsured.

2.6 loss damage or expense directly or indirectly caused by or
arising from the use of any weapon or device employing
atomic or nuclear fission and / or fusion or other like reaction
orradioactive force ormatter.

2.7 deliberate damage to or deliberate destruction of the
subject-matter insured or any part thereof by the wrongful
actofanypersonorpersons

In no case shall this insurance cover loss damage or expense
arisingfrom

3.1 Unfitness of containerorlandand/ orrail conveyanceand/or
air conveyance for the safe carriage of the subject matter
insured, where loading therein or thereon s carried out.Prior
to attachment of this insurance or By the Assured or their
employees and they are privy to such unfitness at the time of
loading

In no case shall this insurance cover loss damage or expense
causedby

4.1 war, civilwar, revolution, rebellion, insurrection, or civil strike
arising therefrom or any hostile act by or against a belligerent
power.

4.2 capture, seizure, arrest, restraint or detainment, and the
consequencesthereoforanyattemptthereat.

4.3 derelict, mines,bombs or other derelict weapons of war.

the subject matter insured is first moved in the warehouse or at
the place of storage (at the place named in the contract of
insurance) for the purpose of the immediate loading into or onto
the carrying vehicle or other conveyance "or from the time the
courier collects the subject matter insured and Courier Receipt
(s) thereof duly issued” for the commencement of transit and
continues during the ordinary course of transit including
customarytransshipment, ifany,and terminates either

6.1.1 On completion of unloading from the carrying vehicle or
other Conveyance in or at the final warehouse or place of
storage at the destination named in the contract of
insurance, or

On completion of unloading from the carrying vehicle or
other conveyance in or at any other warehouse or place of
storage, whether prior to or at the destination named in
the contract of insurance, which the Assured or their
employees elect to use either for storage other thaninthe
ordinary course of transit or for allocation or distribution,
or

when the Assured or their employees elect to use any
carrying vehicle or other conveyance or any container for
storage otherthaninthe ordinary course of transit or

in respect of transits by Rail only or Rail and Road, until
expiry of 7 Days after arrival of the railway wagon at the
finaldestinationrailway station, or

inrespect of transit by Road only until expiry of 7 days after
arrival Of the vehicle at the destination town named in the
policy

untildelivery to the consignee at destination by the courier
or on Expiry of 7 days after the date of arrival of the subject
matteratthe destinationtownnamedinthe policy.

whichever shallfirst occur.
N.B.

1 Theperiodof7 daysreferredto above shall be reckoned fromthe

midnight ofthe day of arrival of railway wagonatthe destination
railway station or vehicle at the destination town named in the
policy.

Transit by Rail only shall include incidental transit by Road
performed by Railway Authorities to or from Railway Out-
Agency.

5. Innocaseshallthisinsurance coverloss, damage or expense 6.2 This insurance shall remain in force (subject to termination as
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provided for in clauses 6.1.1. to 6.1.3 above) during delay beyond
the control of the Assured, any deviation and forced delivery and
during any variation of the transit arising out of / from the
exercise of a liberty granted to carriers under the contract of
affreightment.

CLAIMS

7. 7.1 In order to recover under this insurance the Assured must
have an insurable interest in the subject-matter insured at
thetime ofloss.

7.2 Subject to 7.1 above the insured shall be entitled to recover
for insured loss occurring during the period covered by this
insurance, not withstanding that the loss occurred before the
contract of insurance was concluded unless the Assured
were aware of thelossand the underwriters were not.

BENEFIT OFINSURANCE
8. Thisinsurance

8.1 covers the Assured which includes the person claiming
indemnity either as the person by or on whose behalf the
contract ofinsurance was effected orasanassignee

8.2 shall not extend to or otherwise benefit the carrier or other
bailee(s)
MINIMISINGLOSSES

9. It is the duty of the Assured and their servants and agents in
respectoflossrecoverable hereunder.
9.1 to take such measures as may be reasonable for the purpose
ofaverting or minimizing suchlossand

9.2 toensurethatallrights against carriers, bailees or other third
parties are properly preserved and exercised by lodging a
monetary claim against railway/road carriers/ bailees within
six months from the date of railway/lorry receipt or as
prescribed by the relevant statue and the underwriters will, in
addition to any loss recoverable hereunder, reimburse the
Assured for any charges properly and reasonably incurred in
pursuance oftheseduties.

10. Measures taken by the Assured or the underwriters with the
object of saving, protecting or recovering the subject-matter
insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.
Reasonable

AVOIDANCEOFDELAY

11. It is a condition of this insurance that the assured shall act with
reasonabledispatchinall circumstances within their control.

Thisinsuranceis subject toIndianlaw & Practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

MARINECARGO INSURANCEPOLICY

INLAND TRANSIT (RAILORROAD) CLAUSE -C
RISKS COVERED

e. RisksClause

This insurance covers except as provided in clause 2, 3, 4and 5
below the risks of physical loss or damage to the insured goods
causedby

(v) fire

(vi) lightning
EXCLUSIONS
(iv) General Exclusions Clause

Inno case shallthisinsurance cover

D general
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2.1 Loss damage or expense attributable to willful misconduct
ofthe Assured.

2.8 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear of the subject-matterinsured.

2.9 Loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured (for the purpose of this Clause 2.3 "Packing” shall be
deemed to include stowage in a container or liftvan but only
when such stowage is carried out prior to attachment of this
insurance by the Assured or their servants).

2.10 Loss damage or expense proximately caused by delay, even
thoughthedelaybe causedbyariskinsuredagainst.

2.11Lossdamage or expense caused by inherent vice or nature of
the subject-matterinsured

3.2 Nuclear Radioactive Exclusion Clause

This clause shall be paramount and shall override anything in this
insurance inconsistent therewith in no case shall this insurance
cover loss, damage, liability or expense directly or indirectly
caused by or contributed to by orarisingfrom

3.1 ionising radiations from or contamination by radioactivity
from any nuclear fuel or from any nuclear waste or from the
combustion of nuclear fuel.

3.2 the radioactivity toxic explosive or other hazardous or
contaminating properties of any nuclear installation, reactor
orothernuclearassembly or nuclear componentthereof.

3.3 any weapon of war employing atomic or nuclear fission
and/or fusion or other like reaction or radioactive force or
matter.

6. WarExclusionClause

In no case shall this insurance cover loss damage or expense
causedby

4.1 war, civil war, revolution, rebellion, insurrection, or civil strife
arising therefrom or any hostile act by or against a belligerent
power.

4.2 capture, seizure, arrest, restraint or detainment, and the
consequencesthereof oranyattemptthereat.

4.3 derelict mines,bombs or other derelict weapons of war.
6.1.7 Strike Exclusion Clause
Inno case shallthisinsurance coverloss damage or expense

5.1 caused by strikers, locked-out workmen, or person taking
partinlabourdisturbances, riots or civilcommotions

5.2 resulting from strikes, lock-outs, labour disturbances, riots
or civilcommotions

5.3 caused by any terrorist or any person acting from a political
motive.

DURATION
9. TransitClause

This insurance attaches with the loading of each bale or package
into the wagon/truck on the commencement of transit and
continues during the ordinary course of transit including
customary transhipments, if any and ceases immediately on the
unloadingofeachbale or package.

(i) atthe railway station named in the policy in respect of transit
byrailor

(i) at the destination named in the policy in respect of transit by
road.
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CLAIMS
7. InsurableinterestClause

7.1.1In order to recover under this insurance the Assured must
have an insurable interest in the subject-matter insured at
thetime ofloss.

7.2.Subject to 7.1 above the insured shall be entitled to recover
for insured loss occurring during the period covered by this
insurance, not withstanding that the loss occurred before the
contract of insurance was concluded unless the Assured
wereaware ofthelossand the underwriters were not.

BENEFIT OFINSURANCE:
8. NottolnureClause

Thisinsurance shallnotinure to the benefit of the Carrier or other
bailees.

MINIMISINGLOSSES
9. DutyofAssuredClause

It is the duty of the Assured and their servants and agents in
respectoflossrecoverable hereunder.

9.1 to take such measures as may be reasonable for the purpose
ofavertingor minimising suchlossand

9.2 toensurethatallrights against carriers, bailees or other third
parties are properly preserved and exercised by lodging a
monetary claim against railway/road carriers/ bailees within
six months from the date of railway/lorry receipt or as
prescribed by the relevant stature and the underwriters will,
in addition to any loss recoverable hereunder, reimburse the
Assured for any charges properly and reasonably incurred in
pursuance of theseduties.

10. Waiver Clause

Measures taken by the Assured or the underwriters with the
object of saving, protecting or recovering the subject-matter
insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice therights of either party.

AVOIDANCE OF DELAY

11. Reasonable Despatch Clause
It is a condition of this insurance that the assured shall act with
reasonable despatchinall circumstances within their control.
Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

MARINE CARGO INSURANCE POLICY

INLAND TRANSIT (RAIL/ROAD/ AIR) CLAUSE - A

(ALLRISKS)-2010

RISKSCOVERED

1. This insurance covers all risks of loss or damage to the subject-
matterinsuredexceptasprovidedinclauseNos. 2, 3,4

EXCLUSIONS

f. Innocaseshallthisinsurance cover

2.1 loss damage or expense attributable to willful misconduct of the
assured.ordinary leakage, ordinary loss in weight or volume, or
ordinary wearandtear ofthe subject-matterinsured.

lossdamage or expense caused by insufficiency or unsuitability of
packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where
such packing or preparation is carried out by the Assured or their
employees or prior to the attachment of this insurance (for the
purpose of these Clauses “"packing" shall be deemed to include
stowage in a container, land conveyance or railway wagon and
‘employees'shallnotincludeindependent contractors)
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loss damage or expense proximately caused by delay, even
thoughthedelaybe causedbyariskinsuredagainst.

loss damage or expense caused by inherent vice or nature of the
subject-matterinsured.

loss damage or expense directly or indirectly caused by or arising
from the use of any weapon or device employing atomic or
nuclear fission and / or fusion or other like reaction or radioactive
force ormatter.

3. In no case shall this insurance cover loss damage or expense
arisingfrom

3.1 Unfitness of container orlandand/ orrailconveyanceand/or
air conveyance for the safe carriage of the subject matter
insured, whereloading therein or thereonis carried out. Prior
to attachment of this insurance or By the Assured or their
employees and they are privy to such unfitness at the time of
loading

4. In no case shall this insurance cover loss, damage or expense
causedby

4.1 war, civil war, revolution, rebellion, insurrection, or civil strife
arisingthere from or any hostile act by or against a belligerent
power

4.2 capture, seizure, arrest, restraint or detainment, the
consequencesthereoforanyattemptthereat

4.3 derelictmines,bombs or other derelict weapons ofwar.
5. Innocaseshallthisinsurance coverloss damage orexpense

5.1 caused by strikers, locked out workmen or person taking part
inlabour disturbances, riots or civilcommotionsStrike

5.2 resulting from strikes, lock-outs, labour disturbances, riots
orcivilcommotions

5.3 causedbyanyact(s) of terrorism beinganact of any person(s)
acting on behalf of, or in connection with, any organization(s)
which carries / carry out activities directed towards the
overthrowing or influencing, by force or violence, of any
governmentwhether ornotlegally constituted.

5.4 Caused by any person acting from a political, ideological or
religious motive

5.5 Caused by the intervention of government authorities (for
e.g. Armed and Paramilitary forces, Police force, Fire Brigade,
etc) in connection with curbing and stopping what are
excludedvide Clauses5.1t05.4

DURATION

6. 6.1 Subject to clause 7 below, this insurance attaches from the
time the subject matter insured is first moved in the
warehouse or at the place of storage (at the place named in
the contract of insurance) for the purpose of the immediate
loading into or onto the carrying vehicle or other conveyance
"or from the time the courier collects the subject matter
insured and Courier Receipt (s) thereof duly issued” for the
commencement of transit and continues during the ordinary
course of transit including customary transshipment, if any,
andterminateseither

6.1.1 On completion of unloading from the carrying vehicle or
other Conveyance in or at the final warehouse or place of
storage at the destination named in the contract of
insurance, or

6.1.2 On completion of unloading from the carrying vehicle or
other conveyance in or at any other warehouse or place of
storage, whether prior to or at the destination named in
the contract of insurance, which the Assured or their
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employees elect to use either for storage other thaninthe
ordinary course of transit or for allocation or distribution,
or

6.1.3 when the Assured or their employees elect to use any
carrying vehicle or other conveyance or any container for
storage otherthaninthe ordinary course oftransitor

6.1.4 in respect of transits by Rail only or Rail and Road, until
expiry of 7 days after arrival of the railway wagon at the final
destinationrailway station,

or

6.1.5 inrespectoftransit by Road only until expiry of 7 days after
arrival of the vehicle at the destination town named in the
policy

6.1.6 untildelivery tothe consignee at destination by the courier
oron expiry of 7 days after the date of arrival of the subject
matteratthedestinationtownnamedinthepolicy.

whichever shallfirst occur.

N.B. 1 The period of 7 days referred to above shall be reckoned
from the midnight of the day of arrival of railway wagon at
the destination railway station or vehicle at the destination
townnamedinthepolicy.

2 Transit by Rail only shall include incidental transit by Road
performed by Railway Authorities to or from Railway Out-
Agency.

3 Transit by Air shall include incidental transit by road
performedby Airport Authorities to or from Airport.

6.2 Thisinsurance shallremainin force (subject to termination
asprovidedforinclauses6.1.1.to6.1.4above) duringdelay
beyondthe control of the Assured, any deviation and
forced delivery and during any variation of the transit
arisingoutof/fromthe exercise of a liberty granted to
carriersunder the contract of affreightment.

CLAIMS

5.47.1 Inordertorecoverunder thisinsurance the Assured must
have aninsurable interest in the subject-matterinsured at

thetime ofloss.

10. Subjectto7.1abovetheinsuredshallbeentitledtorecover
forinsuredloss occurringduring the period covered by this
insurance, notwithstanding that the loss occurred before
the contract of insurance was concluded unless the
Assured were aware of the loss and the Underwriters were
not.

BENEFIT OF INSURANCE

(iii) Thisinsurance covers the Assured which includes the person
claiming indemnity either as the person by or on whose behalfthe
contract of insurance was effected or as an assignee shall not
extendto orotherwise benefitthe carrier or otherbailee(s)

MINIMISING LOSSES

9 It is the duty of the Assured and their servants and agents in
respect oflossrecoverable hereunder

9.1 to take such measures as may be reasonable for the purpose
ofavertingor minimizing suchlossand

9.2 toensure thatallrights against carriers, bailees, couriers or other
third parties are properly preserved and exercised by
immediately lodging a monetary claim against railway/road
carriers/bailees within six months from the date of railway/lorry
receipt or as prescribed by the relevant statute and the
underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably
incurredin pursuance of these duties.
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10. Measures taken by the Assured or the underwriters with the
object of saving, protecting or recovering the subject-matter
insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice therights of either party.

AVOIDANCE OF DELAY

11 Itis a condition of this insurance that the assured shall act with
reasonabledispatchinall circumstances within their control.

LAW&PRACTICE
Thisinsuranceis subject toIndianlaw &Practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

INSTITUTETHEFT, PILFERAGE AND NON-DELIVERY CLAUSE
(FORUSEONLYWITHINSTITUTE CLAUSES)

Itis hereby agreed and declared that this insurance covers loss of or
damage to the subject-matter insured caused by theft or pilferage,
or by non-delivery of an entire package, subject always to the
exclusions containedinthisinsurance.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

INSTITUTECARGOCLAUSES (A)-1.1.82
RISKCOVERED
1 RisksClause

Thisinsurance coversallrisks of loss of or damage to the subject-
matter Assured exceptasprovidedin Clauses 4, 5,6and 7 below.

2 GeneralAverageClause

This insurance covers general average and salvage charges,
adjusted or determined according to the contract of
affreightment and/or the governing law and practice, incurred to
avoid or in connection with the avoidance of loss from any cause
except those excludedin Clauses 4, 5, 6 and 7 or elsewhere in this
insurance.

3 “BothtoBlameCollision” Clause

Thisinsuranceis extended to indemnify the Assured against such
proportion of liability under the contract of affreightment "Both
to Blame Collision" Clause as is in respect of a loss recoverable
hereunder. Inthe event of any claim by shipowners under the said
Clause the Assured agree to notify the Underwriters, who shall
have the right, at their own cost and expense, to defend the
Assuredagainst such claim.

EXCLUSIONS
4 GeneralExclusionsClause
Inno case shallthisinsurance cover

g. loss damage or expense attributable to wilful misconduct of
the Assured

h. ordinary leakage, ordinary loss in weight or volume, or
ordinary wear and tear of the subject-matterinsured

i. loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured (for the purpose of this Clause 4.3 "packing"” shall be
deemed to include stowage in a container or liftvan but only
when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

j. loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

k. loss damage or expense proximately caused by delay, even
though the delay be caused by a risk insured against (except
expenses payable under Clause 2 above)
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l. loss damage or expense arising from insolvency or financial
default of the owners managers charterers or operators of the
vessel

m. loss damage or expense arising from the use of any weapon of
war employingatomic or nuclear fissionand/or fusion or other
likereactionorradioactive force ormatter.

(vii)Unseaworthiness and Unfitness Exclusion Clause

In no case shall this insurance cover loss damage or expense
arisingfrom unseaworthiness of vessel or craft, unfitness of
vessel craft conveyance container or liftvan for the safe carriage
ofthe subject-matterinsured,

where the Assured or their servants are privy to such
unseaworthiness or unfitness, at the time the subject-matter
insuredisloadedtherein.

5.2 The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destination, unless the Assured or
their servantsare privy to suchunseaworthiness or unfitness.

6 WarExclusionClause

In no case shall this insurance cover loss damage or expense
causedby

2 war civilwar revolution rebellioninsurrection, or civil strife arising
therefrom, or any hostile act by or against a belligerent power

3 capture seizure arrest restraint or detainment (piracy
excepted), and the consequences thereof or any attempt
thereat

6.3 derelict minestorpedoes bombs or other derelict weapons of
war

7 StrikesExclusionClause
Inno case shallthisinsurance coverloss damage or expense

7.1caused by strikers, locked-out workmen, or persons taking
partinlabourdisturbances, riots or civilcommotions

7.2resulting from strikes, lock-outs, labour disturbances, riots or
civilcommotions

7.3caused by any terrorist or any person acting from a political
motive.

DURATION
3.3 Transit Clause

This insurance attaches from the time the goods leave the
warehouse or place of storage at the place named herein for the
commencement of the transit, continues during the ordinary
course of transit and terminates either on delivery to the
Consignees' or other final warehouse or place of storage at the
destinationnamedherein, on delivery to any other warehouse or
place of storage, whether prior to or at the destination named
herein, whichthe Assuredelecttouse either

5.6 for storage other than in the ordinary course of transit or for
allocationordistribution, or

8.1.3 onthe expiry of 60 days after completion of discharge over
side of the goods hereby insured from the oversea vessel
atthefinal portof discharge.

whichever shallfirst occur.

8.2If, after discharge overside from the overseavessel at thefinal
port of discharge, but prior to termination of this insurance,
the goods are tobe forwarded to adestination other than that
to which they are insured hereunder, this insurance, whilst
remaining subject to termination as provided for above, shall
not extend beyond the commencement of transit to such
otherdestination.
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8.3 This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 9 below)
during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transhipment and during any
variation of the adventure arising from the exercise ofaliberty
granted to shipowners or charterers under the contract of
affreightment.

9 TerminationofContractofCarriageClause

If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a port or place
other than the destination named therein or the transit is
otherwise terminated before delivery of the goods, as provided
for in Clause 8 above, then this insurance shall also terminate
unless prompt notice is given to the Underwriters and
continuation of cover is requested when the insurance shall
remain in force, subject to an additional premium if required by
the Underwriters, either

9.1untilthe goods are sold and delivered at such port or place, or,
unless otherwise specially agreed, until the expiry of 60 days
after arrival of the goods hereby insured at such port or place,
whichever shallfirstoccur,

9.2ifthe goods are forwarded within the said period of 60 days (or
any agreed extension thereof) to the destination named
herein or to any other destination, until terminated in
accordance withthe provisions of Clause 8 above.

10 Change ofVoyage Clause

Where, after attachment of this insurance, the destination is
changed by the Assured, held covered at a premium and on
conditionstobearranged subject to promptnotice beinggivento
the Underwriters.

CLAIMS
11 InsurablelInterest Clause

11.1 Inordertorecover under this insurance the Assured must
have aninsurable interestin the subject-matterinsured at
thetime oftheloss.

11.2 Subject to 11.1 above, the Assured shall be entitled to
recover for insured loss occurring during the period
covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded,
unless the Assured were aware of the loss and the
Underwriterswerenot.11

Forwarding Charges Clause

Where, as aresult of the operation of arisk covered by this insurance,
the insured transit is terminated at a port or place other than that to
which the subject-matter is covered under this insurance, the
Underwriters will reimburse the Assured for any extra charges
properly and reasonably incurredin unloading storing and forwarding
the subject-matter to the destination to which it is insured
hereunder.

This Clause 12, which does not apply to general average or salvage
charges, shall be subject to the exclusions containedin Clauses 4,5, 6
and 7 above, and shall not include charges arising from the fault
negligence insolvency or financial default of the Assured or their
servants.

13 Constructive TotalLoss Clause

No claim for Constructive Total Loss shall be recoverable
hereunder unless the subject-matter insured is reasonably
abandoned either on account of its actual total loss appearing to
be unavoidable or because the cost of recovering, reconditioning
and forwarding the subject-matter to the destination to which it
isinsuredwould exceedits value onarrival.
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14 IncreasedValue Clause

14.1 IfanyIncreased Valueinsurance is effected by the Assured
on the cargo insured herein the agreed value of the cargo
shall be deemed to be increased to the total amount
insured under this insurance and all Increased Value
insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured
hereinbearsto suchtotalamountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under
allotherinsurances.

11. Where this insurance is on Increased Value the following clause
shallapply:

The agreed value of the cargo shall be deemed to be equal to the
total amount insured under the primary insurance and all
Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total
amountinsured.

In the event of claim the Assured shall provide the Underwriters
withevidence ofthe amountsinsured underallotherinsurances.
BENEFIT OFINSURANCE
2 NottolnureClause

This insurance shall not inure to the benefit of the carrier or other
bailee.

MINIMISINGLOSSES
16 Duty of Assured Clause

It is the duty of the Assured and their servants and agents in
respectoflossrecoverable hereunder

16.1 to take such measures as may be reasonable for the
purpose of averting or minimising suchloss, And

16.2 to ensure that all rights against carriers, bailees or other
third parties are properly preserved and exercised and the
Underwriters will, in addition to any loss recoverable
hereunder, reimburse the Assured for any charges
properly and reasonably incurred in pursuance of these
duties.

17 Waiver Clause

Measures taken by the Assured or the Underwriters with the
object of saving, protecting or recovering the subject-matter
insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
18 Reasonable Despatch Clause

It is a condition of this insurance that the Assured shall act with
easonable despatchinall circumstances within their control.

LAWANDPRACTICE
19 EnglishLaw &Practice Clause
Thisinsuranceis subjectto Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

NOTE:Itis necessary forthe Assured when they become aware of
an event which is “held covered” under this insurance to give
prompt notice to the Underwriters and the right to such cover is
dependentupon compliance with this obligation.

INSTITUTECARGO CLAUSES (AIR)
(excludingsending’'s by Post)
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RISKS COVERED
Risks

1. Thisinsurance coversallrisks ofloss of or damage to the subject-
matterinsured except as excluded by the provisions of Clauses 3,
4and5below.

SalvageCharges

2. This insurance covers salvage charges incurred to avoid or in
connection with the avoidance of loss from any cause except
thoseexcludedin Clauses 3,4 and 5 below.

EXCLUSIONS
3. Innocaseshallthisinsurancecover

3.1 loss damage or expense attributable to willful misconduct of
the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear of the subject-matterinsured

3.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject matter
insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by
the Assured or their employees or prior to the attachment of
this insurance (for the purpose of these Clauses "packing"
shall be deemed to include stowage in a container and
"employees" shallnotincludeindependent contractors)

3.4 loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

3.5 loss damage or expense arising from unfitness of aircraft
conveyance or container for the safe carriage of the subject-
matter insured, where loading therein or thereon is carried
out prior to attachment of this insurance or by the Assured or
their employees and they are privy to such unfitness at the
time of loading. This exclusion shall not apply where the
contract ofinsurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-
matterinsuredin good faith underabinding contract.

3.6 loss damage or expense caused by delay, even though the
delaybe causedbyariskinsuredagainst

3.7 loss damage or expense caused by insolvency or financial
default of the owners managers charterers or operators of
the aircraft where, at the time of loading of the subject-
matter insured on board the aircraft, the Assured are aware,
or in the ordinary course of business should be aware, that
suchinsolvency or financial default could prevent the normal
prosecution of the transit.This exclusion shall not apply
where the contract of insurance has been assigned to the
party claiminghereunder who has bought or agreed to buy
the subject-matter insured in good faith under a binding
contract

3.8 loss damage or expense directly or indirectly caused by or
arising from the use of any weapon or device employing
atomic or nuclear fission and/or fusion or other like reaction
orradioactive force ormatter.

4. In no case shall this insurance cover loss damage or expense
causedby

4.1 war civil war revolution rebellion insurrection, or civil strife
arising there from, or any hostile act by or against a
belligerent power

4.2 capture seizure arrest restraint or detainment (piracy
excepted), and the consequences thereof or any attempt
thereat

4.3 derelict minestorpedoesbombs or other derelict weapons of
war.
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5.

Inno case shallthisinsurance coverloss damage or expense

5.1 caused by strikers, locked-out workmen, or persons taking
partinlabourdisturbances, riots or civilcommotions

5.2 resulting from strikes, lock-outs, labour disturbances, riots
orcivilcommotions

5.3 caused by any act of terrorism being an act of any person
acting on behalf of, or in connection with, any organization
which carries out activities directed towards the
overthrowing or influencing, by force or violence, of any
governmentwhether or notlegally constituted

5.4 caused by any person acting from a political, ideological or
religious motive.

DURATION

Transit Clause

6.

6.1 Subject to Clause 9 below, this insurance attaches from the
time the subject-matter insured is first moved in the
warehouse, premises or at the place of storage (at the place
named in the contract of insurance) for the purpose of the
immediate loading into or onto the carrying vehicle or other
conveyance for the commencement of transit, continues
duringtheordinary course of transitand terminates either

6.1.1 on completion of unloading from the carrying vehicle or
other conveyance in or at the final warehouse, premises or
place of storage at the destination named in the contract
ofinsurance,

6.1.2 on completion of unloading from the carrying vehicle or
other conveyance in or at any other warehouse, premises
or place of storage, whether prior to or at the destination
named in the contract of insurance, which the Assured or
their employees elect to use either for storage other than
in the ordinary course of transit or for allocation or
distribution, or

6.1.3 when the Assured or their employees elect to use any
carrying vehicle or other conveyance or any container for
storage otherthaninthe ordinary course oftransit or

6.1.4 on the expiry of 30 days after completion of unloading of
the subject-matter insured from the aircraft at the final
place of discharge, whichever shallfirst occur.

6.2 If, after unloading from the aircraft at the final place of
discharge, but prior to termination of this insurance, the
subject-matter insured is to be forwarded to a destination
other than that to which itis insured, this insurance, whilst
remaining subject to termination as providedin Clauses 6.1.1
to 6.1.4, shall not extend beyond the time the subject-
matter insured is first moved for the purpose of the
commencementoftransit tosuchother destination.

6.3 Thisinsurance shallremaininforce (subject to termination as
provided for in Clauses 6.1.1 to 6.1.4 above and to the
provisions of Clause 7 below) during delay beyond the control
of the Assured, any deviation, forced discharge, reshipment
or transshipment and during any variationof the adventure
arising from the exercise of a liberty granted to the air
carriersunder the contract of carriage.

Termination of Contract of Carriage

7.

If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a place other than
the destination named therein or the transit is otherwise
terminated before unloading of the subject-matter insured as
provided for in Clause 6 above, then this insurance shall also
terminate unless prompt notice is given to the Insurers and
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continuation of cover is requested when this insurance shall
remain in force, subject to an additional premium if required by
thelnsurers, either

7.1 until the subject-matterinsuredis sold and delivered at such
place, or,unless otherwise specially agreed, until the expiry of
30 days after arrival of the subject-matter insured at such
place, whichever shallfirst occur, or

7.2 if the subject-matter insured is forwarded within the said
period of 30 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any
other destination, until terminated in accordance with the
provisions of Clause 6 above.

Change of Transit

8. 8.1 Where, after attachment of this insurance, the destination is
changed by the Assured, this must be notified promptly to
Insurers for rates and terms to be agreed. Should aloss occur
prior to such agreement beingobtained cover may be
provided but only if cover would have been available at a
reasonable commercial market rate on reasonable market
terms.

8.2 Where the subject-matter insured commences the transit
contemplated by this insurance (in accordance with Clause
6.1), but, without the knowledge of the Assured or their
employees the aircraft leaves for another destination, this
insurance will nevertheless be deemed to have attached at
commencement of such transit.

CLAIMS
InsurableInterest

9. 9.1 In order to recover under this insurance the Assured must
haveaninsurableinterestinthe subject matterinsuredat the
time oftheloss.

9.2 Subject to Clause 9.1 above, the Assured shall be entitled to
recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred
before the contract of insurance was concluded, unless the
Assuredwereaware ofthelossandthe Insurerswerenot.

Forwarding Charges

10. Where, as a result of the operation of a risk covered by this
insurance, the insured transit is terminated at a place other than
that to which the subject-matter insured is covered under this
insurance, the Insurers will reimburse the Assured for any extra
charges properly and reasonably incurred in unloading storing
and forwarding the subject-matter insured to the destination to
whichitisinsured.

This Clause 10, which does not apply to salvage charges, shall be
subject to the exclusions contained in Clauses 3, 4 and 5 above,
and shall not include charges arising from the fault negligence
insolvency or financial default of the Assured or theiremployees.

Constructive TotalLoss

11. No claim for Constructive Total Loss shall be recoverable
hereunder unless the subject-matter insured is reasonably
abandoned either on account of its actual total loss appearing to
be unavoidable or because the cost of recovering, reconditioning
and forwarding the subject-matter insured to the destination to
whichitisinsured would exceedits value onarrival.

Increased Value

12.12.1 IfanylIncreased Valueinsuranceis effected by the Assured
on the subject-matter insured under this insurance the
agreed value of the subject-matter insured shall be
deemedtobeincreased to the total amount insured under
this insurance and all Increased Value insurances covering
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the loss, and liability under this insurance shall be in such
proportion as the sum insured under this insurance bears
tosuchtotalamountinsured.

In the event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

12.2 Where this insurance is on Increased Value the following
clauseshallapply:

The agreed value of the subject-matter insured shall be
deemed to be equal to the totalamount insured under the
primary insurance and all Increased Value insurances
covering the loss and effected on the subject-matter
insured by the Assured, and liability under this insurance
shall be in such proportion as the sum insured under this
insurancebearstosuchtotalamountinsured.

Inthe event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

BENEFIT OFINSURANCE
13. Thisinsurance

13.1 Covers the Assured which includes the person claiming
indemnity either as the person by or on whose behalf the
contract ofinsurance was effected orasanassignee,

13.2 shallnot extendto or otherwise benefit the carrier or other
bailee.

MINIMISINGLOSSES
Duty of Assured

14. It is the duty of the Assured and their employees and agents in
respect oflossrecoverable hereunder

14.1 to take such measures as may be reasonable for the purpose
ofavertingorminimizing suchloss, and

14.2 to ensure that all rights against carriers, bailees or other third
partiesare properly preserved and exercisedand thelnsurers
will, in addition to any loss recoverable hereunder, reimburse
the Assuredforany charges properly andreasonablyincurred
inpursuance of these duties.

Waiver

15. Measures taken by the Assured or the Insurers with the object of
saving, protecting or recovering the subject-matterinsured shall
not be considered as a waiver or acceptance of abandonment or
otherwise prejudice therights of either party.

AVOIDANCEOFDELAY

16. It is a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances within their control.

LAWANDPRACTICE
17.Thisinsuranceis subject to Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

01/01/2009

INSTITUTECARGO CLAUSES (B)
RISKS COVERED

Risks

1. This insurance covers, except as excluded by the provisions of
Clauses 4, 5, 6 and 7 below, 1.1 loss of or damage to the subject-
matterinsuredreasonably attributable to

1.1.1 fireorexplosion

1.1.2 vesselorcraftbeingstranded grounded sunk or capsized
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1.1.3 overturningorderailmentofland conveyance

1.1.4 collision or contact of vessel craft or conveyance with any
external object otherthanwater

1.1.5 dischargeofcargoataportofdistress
1.1.6 earthquakevolcaniceruptionorlightning,
1.2 loss of ordamage to the subject-matterinsured caused by
1.2.1 generalaveragesacrifice
1.2.2 jettisonorwashingoverboard

1.2.3 entry of sea lake or river water into vessel craft hold
conveyance container or place of storage,

1.3 totalloss of any package lost overboard or dropped whilst loading
onto, orunloadingfrom, vesselor craft.

General Average

2. This insurance covers general average and salvage charges,
adjusted or determined according to the contract of carriage
and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from any cause except
those excludedinClauses4,5,6and 7 below.

"BothtoBlame Collision Clause”

3. This insurance indemnifies the Assured, in respect of any risk
insured herein, against liability incurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any
claim by carriers under the said Clause, the Assured agree to
notify the Insurers who shall have the right, at their own cost and
expense, todefend the Assuredagainst such claim.

EXCLUSIONS
4. Innocaseshallthisinsurancecover

4.1 loss damage or expense attributable to wilful misconduct of
the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject matter
insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by
the Assured or their employees or prior to the attachment of
this insurance (for the purpose of these Clauses "packing”
shall be deemed to include stowage in a container and
"employees" shallnotincludeindependent contractors)

4.4 loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

4.5 loss damage or expense caused by delay, even though the
delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial
default of the owners managers charterers or operators of the
vessel where, at the time of loading of the subject-matter
insured on board the vessel, the Assured are aware, or in the
ordinary course of business should be aware, that such
insolvency or financial default could prevent the normal
prosecution of the voyage . This exclusion shall not apply
where the contract of insurance has been assigned to the
party claiming hereunder who has bought or agreed to buy the
subject-matterinsuredin goodfaith underabinding contract.

4.7 deliberate damage to or deliberate destruction of the subject-
matter insured or any part thereof by the wrongful act of any
personorpersons

4.8 loss damage or expense directly or indirectly caused by or arising
from the use of any weapon or device employing atomic or
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nuclear fission and/or fusion or other like reaction or radioactive
force ormatter.

5.1 In no case shall this insurance cover loss damage or expense
arisingfrom

5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or
craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or
unfitness, at the time the subject-matterinsuredis loaded
therein

5.1.2 unfitness of container or conveyance for the safe carriage
of the subject-matter insured, where loading therein or
thereonis carried out prior to attachment of thisinsurance
or by the Assured or their employees and they are privy to
suchunfitnessat the time ofloading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of
insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured
ingoodfaithunderabinding contract.

5.3 The Insurers waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the
subject-matterinsuredtodestination.

In no case shall this insurance cover loss damage or expense
causedby

6.1 war civil war revolution rebellion insurrection, or civil strife
arising there from, or any hostile act by or against a
belligerent power

6.2 capture seizure arrest restraint or detainment, and the
consequences thereoforanyattemptthereat

6.3 derelictminestorpedoesbombs or other derelict weapons of
war.

Inno case shallthisinsurance coverloss damage or expense

7.1 caused by strikers, locked-out workmen, or persons taking
partinlabourdisturbances, riots or civilcommotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots
or civilcommotions

7.3 caused by any act of terrorism being an act of any person
acting on behalf of, or in connection with, any organization
which carries out activities directed towards the
overthrowing or influencing, by force or violence, of any
governmentwhether or notlegally constituted

7.4 caused by any person acting from a political, ideological or
religious motive.

DURATION
TransitClause

8. 8.1 Subjectto Clause 11 below, thisinsurance attaches from the

time the subject-matter insured is firstmoved in the
warehouse or at the place of storage (at the place named in
the contract of insurance) for the purpose of the immediate
loadinginto or onto the carrying vehicle or other conveyance
for the commencement of transit, continues during the
ordinary course oftransitand terminates either

8.1.1 on completion of unloading from the carrying vehicle or
other conveyance in or at the final warehouse or place of
storage at the destination named in the contract of
insurance,

8.1.2 on completion of unloading from the carrying vehicle or
other conveyance in or at any other warehouse or place of
storage, whether prior to or at the destination named in
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the contract of insurance, which the Assured or their
employees elect to use either for storage other thaninthe
ordinary course of transit or for allocation or distribution,
or

8.1.3 when the Assured or their employees elect to use any
carrying vehicle or other conveyance or any container for
storage otherthaninthe ordinary course of transit or

8.1.4 ontheexpiry of 60 days after completion of discharge over
side of the subject-matterinsured fromthe overseavessel
atthefinal port of discharge, whichever shallfirst occur.

8.2 If, after discharge over side from the overseavesselat the final
port of discharge, but prior to termination of this insurance,
the subject-matterinsuredis to be forwarded to a destination
other than that to which it is insured, this insurance, whilst
remaining subject to termination as provided in Clauses 8.1.1
to 8.1.4, shall not extend beyond the time the subject-matter
insured is first moved for the purpose of the commencement
oftransitto such other destination.

8.3 Thisinsurance shallremaininforce (subject to terminationas
provided for in Clauses 8.1.1 to 8.1.4 above and to the
provisions of Clause 9 below) during delay beyond the control
of the Assured, any deviation, forced discharge, reshipment
or transshipment and during any variation of the adventure
arising from the exercise of aliberty granted to carriers under
the contract of carriage.

Termination of Contract of Carriage

9.

If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a port or place
other than the destination named therein or the transit is
otherwise terminated before unloading of the subject-matter
insuredas provided forin Clause 8 above, then thisinsurance shall
also terminate unless prompt notice is given to the Insurers and
continuation of cover is requested when this insurance shall
remain in force, subject to an additional premium if required by
thelnsurers, either

9.1 until the subject-matterinsuredis sold and delivered at such
port or place, or, unless otherwise specially agreed, until the
expiry of 60 days after arrival of the subject-matterinsuredat
suchportorplace, whichever shallfirst occur,

or

9.2 if the subject-matter insured is forwarded within the said
period of 60 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any
other destination, until terminated in accordance with the
provisions of Clause 8 above.

ChangeofVoyage

10. 10.1 Where, after attachment of this insurance, the destination

is changed by the Assured, this must be notified promptly
to Insurers for rates and terms to be agreed. Should aloss
occur prior to such agreement being obtained cover may
be provided but only if cover would have been available at a
reasonable commercial market rate on reasonable market
terms.

10.2 Where the subject-matterinsured commences the transit
contemplated by thisinsurance (inaccordance with Clause
8.1), but, without the knowledge of the Assured or their
employees the ship sails for another destination, this
insurance willnevertheless be deemed to have attached at
commencementofsuchtransit.

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 | \ Tollfree: 18001021111 | @ customer.care@sbigeneral.in | @ www.sbigeneral.in | SBI Logo displayed belongs to State Bank of India and
used by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | Marine Cargo Insurance - Open Policy, UIN: IRDAN144RP0013V01201011 | SBI
Generallnsurance and SBlare separate legal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.



SBI General Insurance Company Limited

CLAIMS
InsurableInterest

11.11.1 Inorder torecover under this insurance the Assured must
have aninsurable interest in the subject matter insured at
thetime oftheloss.

11.2 Subjectto Clause 11.1 above, the Assured shall be entitled
to recover for insured loss occurring during the period
covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded,
unless the Assured were aware of the loss and the Insurers
werenot.

Forwarding Charges

12. Where, as a result of the operation of a risk covered by this
insurance, the insured transit is terminated at a port or place
other than that to which the subject-matter insured is covered
under this insurance, the Insurers will reimburse the Assured for
any extra charges properly and reasonably incurred in unloading
storing and forwarding the subject-matter insured to the
destinationtowhichitisinsured.

This Clause 12, which does not apply to general average or
salvage charges, shall be subject to the exclusions contained in
Clauses 4, 5, 6 and 7 above, and shall not include charges arising
from the fault negligence insolvency or financial default of the
Assuredortheiremployees.

Constructive TotalLoss

13. No claim for Constructive Total Loss shall be recoverable
hereunder unless the subject-matter insured is reasonably
abandoned either on account of its actual total loss appearing to
be unavoidable or because the cost ofrecovering, reconditioning
and forwarding the subject-matter insured to the destination to
whichitisinsured would exceedits value onarrival.

Increased Value

14.14.1 IfanyIncreased Valueinsuranceis effected by the Assured
on the subject-matter insured under this insurance the
agreed value of the subject-matter insured shall be
deemedtobeincreased to the totalamount insured under
this insurance and all Increased Value insurances covering
the loss, and liability under this insurance shall be in such
proportion as the sum insured under this insurance bears
to such total amount insured. In the event of claim the
Assured shall provide the Insurers with evidence of the
amountsinsuredunderall otherinsurances.

14.2 Where this insurance is on Increased Value the following
clause shallapply:

The agreed value of the subject-matter insured shall be
deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances
covering the loss and effected on the subject-matter
insured by the Assured, and liability under this insurance
shall be in such proportion as the sum insured under this
insurancebearsto suchtotalamountinsured.

Inthe event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

BENEFIT OFINSURANCE
15. Thisinsurance

15.1 covers the Assured which includes the person claiming
indemnity either as the person by or on whose behalf the
contract ofinsurance was effected orasanassignee,

15.2 shallnot extendto or otherwise benefit the carrier or other
bailee.
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MINIMISINGLOSSES
Duty of Assured

16. It is the duty of the Assured and their employees and agents in
respectoflossrecoverable hereunder

16.1 to take such measures as may be reasonable for the purpose
ofavertingor minimizingsuchloss, and

16.2 toensurethatallrights against carriers, bailees or other third
partiesare properly preserved and exercisedand thelInsurers
will, in addition to any loss recoverable hereunder, reimburse
the Assuredforany charges properly andreasonablyincurred
in pursuance of these duties.

Waiver

17. Measures taken by the Assured or the Insurers with the object of
saving, protecting or recovering the subject matter insured shall
not be considered as a waiver or acceptance of abandonment or
otherwise prejudice therights of either party.

AVOIDANCE OF DELAY

18. It is a condition of this insurance that the Assured shall act with
reasonable despatchinallcircumstances withintheir control.

LAWANDPRACTICE
19. Thisinsuranceis subject to Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

NOTE:- Where a continuation of coveris requested under Clause
9, or a change of destination is notified under Clause 10, there is
anobligationto give promptnoticetothelnsurersandtherightto
such coverisdependent upon compliance with this obligation.

INSTITUTECARGO CLAUSES (B)-1.1.82
RISKS COVERED
n. RisksClause

This insurance covers except as provided in Clauses 4, 5, 6 and 7
below.

« loss of or damage to the subject-matter insured reasonably
attributableto

« fireorexplosion
« vesselorcraftbeingstranded grounded sunkor capsized
« overturningorderailment ofland conveyance

» collision or contact of vessel craft or conveyance with any
external object otherthanwater.

« dischargeofcargoataportofdistress.
» earthquakevolcaniceruptionorlightning.
1.2 loss of ordamage to the subject-matterinsured caused by
i. generalaveragesacrifice.
ii. jettisonorwashingoverboard

iii. entry of sea lake or river water into vessel craft hold
conveyance containerliftvan or place of storage total loss of
any package lost overboard or dropped whilst loading on to,
orunloadingfromvesselor craft

2. GeneralAverage Clause

This insurance covers general average and salvage charges,
adjusted or determined according to the contract of affreightment
and/or the governing law and practice, incurred to avoid or in
connection with the avoidance ofloss from any cause except those
excludedinClauses 4,5, 6and 7 or elsewherein thisinsurance.

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 | \ Tollfree: 18001021111 | @ customer.care@sbigeneral.in | @ www.sbigeneral.in | SBI Logo displayed belongs to State Bank of India and
used by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | Marine Cargo Insurance - Open Policy, UIN: IRDAN144RP0013V01201011 | SBI
Generallnsurance and SBlare separate legal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.



SBI General Insurance Company Limited

5.

“BothtoBlame Collision” Clause

Thisinsuranceis extended toindemnify the Assured against such
proportion of liability under the contract of affreightment "Both
to Blame Collision" Clause as is in respect of a loss recoverable
hereunder. Inthe event of any claim by shipowners under the said
Clause the Assured agree to notify the Underwriters, who shall
have the right, at their own cost and expense, to defend the
Assuredagainst suchclaim.

EXCLUSIONS

6.

10.

11.

General Exclusions Clause

In no case shall this insurance cover loss damage or expense
attributable to wilful misconduct of the Assured ordinary leakage,
ordinary lossin weight or volume, or ordinary wear and tear of the
subject-matter insured loss damage or expense caused by
insufficiency or unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause "packing”
shall be deemed to include stowage in a container or liftvan but
only when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants) loss damage or
expense caused by inherent vice or nature of the subject-matter
insured loss damage or expense proximately caused by delay,
even though the delay be caused by ariskinsured against (except
expenses payable under Clause 2 above) loss damage or expense
arising from insolvency or financial default of the owners
managers charterers or operators of the vessel deliberate
damage to or deliberate destruction of the subject-matter
insured or any part thereof by the wrongful act of any person or
persons loss damage or expense arising from the use of any
weapon of war employing atomic or nuclear fission and/or fusion
orotherlikereaction orradioactive force ormatter.

8.1.4 UnseaworthinessandUnfitness Exclusion Clause

i In no case shall this insurance cover loss damage or
expensearisingfrom

unseaworthiness of vessel or craft,

unfitness of vessel craft conveyance container or liftvan
forthe safe carriage of the subject-matterinsured,

where the Assured or their servants are privy to such
unseaworthiness or unfitness, at the time the subject-
matterinsuredisloadedtherein.

8.1 The Underwriters waive any breach of the implied warranties
of seaworthiness of the ship and fitness of the ship to carry
the subject-matter insured to destination, unless the
Assured or their servants are privy to such unseaworthiness
orunfitness.

War Exclusion Clause

In no case shall this insurance cover loss damage or expense
causedby

9.1 war civil war revolution rebellion insurrection, or civil strife
arisingtherefrom, orany hostile act by oragainstabelligerent
power

9.2 capture seizure arrest restraint or detainment), and the
consequencesthereof oranyattemptthereat

9.3 derelict minestorpedoesbombs or other derelict weapons of
war

Strikes Exclusion Clause

In no case shall this insurance cover loss damage or expense
caused by strikers, locked-out workmen, or persons taking part in
labour disturbances, riots or civii commotions resulting from

general
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strikes, lock-outs, labour disturbances, riots or civil commotions
caused by any terrorist or any person acting froma political motive.

DURATION

8.

10.

TransitClause

8.1.This insurance attaches from the time the goods leave the
warehouse or place of storage at the place named herein for
the commencement of the transit, continues during the
ordinary course of transitand terminates either

3 on delivery to the Consignees' or other final warehouse or
place of storage at the destinationnamed herein,

4 on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which
the Assured elect to use either for storage other than in the
ordinary course of transit or forallocation or distribution, or

8.1.3. on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the oversea
vessel at the final port of discharge, whichever shall first

occur.

8.2.If, after discharge overside from the oversea vessel at the
final port of discharge, but prior to termination of this
insurance, the goods are to be forwarded to a destination
other than that to which they are insured hereunder, this
insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the
commencement oftransitto suchother destination.

8.3. Thisinsurance shallremaininforce (subject to terminationas
provided for above and to the provisions of Clause 9 below)
during delay beyond the control of the Assured, any
deviation, forced discharge, reshipment or transhipment and
during any variation of the adventure arising from the
exercise of a liberty granted to shipowners or charterers
under the contract of affreightment.

Termination of Contract of Carriage Clause

If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a port or place
other than the destination named therein or the transit is
otherwise terminated before delivery of the goods, as provided
for in Clause 8 above, then this insurance shall also terminate
unless prompt notice is given to the Underwriters and
continuation of cover is requested when the insurance shall
remain in force, subject to an additional premium if required by
the Underwriters, either

9.1.untilthe goods are sold and delivered at such port or place, or,
unless otherwise specially agreed, until the expiry of 60 days
afterarrival of the goods herebyinsuredat such port or place,
whichever shallfirst occur, or

9.2.ifthegoodsare forwarded withinthe said period of 60 days (or
any agreed extension thereof) to the destination named
herein or to any other destination, until terminated in
accordance with the provisions of Clause 8 above.

Change of Voyage Clause

Where, after attachment of this insurance, the destination is
changed by the Assured, held covered at a premium and on
conditionstobearranged subjectto promptnoticebeinggivento
theUnderwriters.

CLAIMS

11.

Insurable Interest Clause

11.1 Inordertorecover under thisinsurance the Assured must
haveaninsurable interestinthe subject-matterinsuredat

thetimeoftheloss.
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11.2. Subject to 11.1 above, the Assured shall be entitled to
recover for insured loss occurring during the period
covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded,
unless the Assured were aware of the loss and the
Underwriterswere not.

12. Forwarding Charges Clause

Where, as a result of the operation of a risk covered by this
insurance, the insured transit is terminated at a port or place
other than that to which the subject-matteris covered under this
insurance, the Underwriters will reimburse the Assured for any
extra charges properly and reasonably incurred in unloading
storing and forwarding the subject-matter to the destination to
whichitisinsuredhereunder.

This Clause 12, which does not apply to general average or
salvage charges, shall be subject to the exclusions contained in
Clauses 4, 5, 6 and 7 above, and shall not include charges arising
from the fault negligence insolvency or financial default of the
Assuredortheirservants.

13. Constructive Total Loss Clause

No claim for Constructive Total Loss shall be recoverable
hereunder unless the subject-matter insured is reasonably
abandoned either on account of its actual total loss appearing to
be unavoidable or because the cost of recovering, reconditioning
and forwarding the subject-matter to the destination to which it
isinsuredwould exceedits value onarrival.

14. Increased Value Clause

14.1. Ifanylincreased Valueinsuranceis effected by the Assured
on the cargo insured herein the agreed value of the cargo
shall be deemed to be increased to the total amount
insured under this insurance and all Increased Value
insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured
hereinbearsto suchtotalamountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under
allotherinsurances.

14.2. Where this insurance is on Increased Value the following
clause shallapply:

The agreed value of the cargo shall be deemed to be equal
to the total amount insured under the primary insurance
and all Increased Value insurances covering the loss and
effected on the cargo by the Assured, and liability under
this insurance shall be in such proportion as the sum
insuredhereinbearstosuchtotalamountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under
allotherinsurances.

BENEFIT OFINSURANCE
15. NottolnureClause

Thisinsurance shall not inure to the benefit of the carrier or other
bailee.

MARINE CARGO INSURANCEPOLICY
MINIMISINGLOSSES
16. Duty of Assured Clause

It is the duty of the Assured and their servants and agents in
respectoflossrecoverable hereunder

16.1 to take such measures as may be reasonable for the
purpose of averting or minimising suchloss,and
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16.2 to ensure that all rights against carriers, bailees or other
third parties are properly preserved and exercised and the
Underwriters will, in addition to any loss recoverable
hereunder, reimburse the Assured for any charges properly
andreasonablyincurredin pursuance of these duties.

17. Waiver Clause

Measures taken by the Assured or the Underwriters with the
object of saving, protecting or recovering the subject-matter
insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice therights of either party.

AVOIDANCEOFDELAY
18. Reasonable Despatch Clause

It is a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances within their control.

LAWAND PRACTICE
19. English Law &Practice Clause
Thisinsuranceis subjectto Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy,

NOTE:Itis necessaryforthe Assured whentheybecome aware of
an event which is “held covered” under this insurance to give
prompt notice to the Underwriters and the right to such cover is
dependentupon compliance with this obligation.

INSTITUTECARGO CLAUSES ©
RISKS COVERED
Risks

1. This insurance covers, except as excluded by the provision of
Clauses4,5,6and 7 below,

1.1 loss of or damage to the subject-matter insured reasonably
attributableto

1.1.1 fire orexplosion

1.1.2 vessel or craft being stranded grounded sunk or
capsized

1.1.3 overturning or derailment ofland conveyance

1.1.4 collision or contact of vessel craft or conveyance with
any external object other thanwater

1.1.5discharge of cargoataportdistress,
1.2 lossof ordamagetothe subject-matterinsured caused by
1.2.1generalaverage sacrifice
1.2.2jettison
General Average

2. This insurance covers general average and salvage charges,
adjusted or determined according to the contract of carriage and
/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from any cause except
thoseexcludedinClauses4,5,6and 7 below.

“BothetoBlame Collision Clause”

3. This insurance indemnifies the Assured, in respect of any risk
insured herein, against liability incurred under any Both to Blame
collision Clause in the contract of carriage. In the event of any
claim by carriers under the said Clause, the Assured agree to
notify the Insurers who shall have the right, at their own cost and
expense, to defendthe Assuredagainst such claim.

EXCLUSIONS
4. Innocaseshallthisinsurancecover

4.1 loss damage or expenses attributable to willful misconduct of
the Assured
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4.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear of the subject-matterinsured

4.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured to employees or prior the attachment of the
insurance (for the purpose of these Clauses “packing” shallbe
deemed to include stowage in a container and “employees”
shallnotincludeindependent contractors)

4.4 loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

4.5 loss damage or expense caused by delay, even though the
delay by caused by a risk insured against (except expenses
payable under Clauses 2 above)

4.6 loss damage or expense caused by insolvency or financial
default of the owners managers characters or operators of
the vesselwhere, at the time of loading of the subject-matter
insured on board the vessel, the Assured are aware, orin the
ordinary course of business should be aware, that such
insolvency or financial default could prevent the normal
prosecution of the voyage. This exclusion shall not apply
where the contract of insurance has been assigned to the
party claiming hereunder who has bought or agreed to buy
the subject-matter insured in good faith under a binding
contract

4.7 deliberate damage to or deliberate destruction of the
subject-matter insured or any part thereof by the wrongful
actofanypersonorpersons

4.8 loss damage or expense directly or indirectly caused by or
arising from the use of any weapon or device employing
atomic or nuclear fission and/or fusion or other like reaction
orradioactiveforce or matter.

5 5.1 Inno case shall this insurance cover loss damage or expense
arisingfrom

5.1.1 unseaworthiness of vessel or craft or unfitness of
vessel or craft for the safe carriage of the subject-
matter insured, where the Assured are privy to such
unseaworthiness or unfitness, at the time the subject-
matterinsuredisloadedtherein

5.1.2.unfitness of container or conveyance for the safe
carriage of the subject-matter insured, where loading
therein or thereonis carried out prior to attachment of
the insurance or by the Assured or their employees and
theyare privy tosuchunfitness at the time ofloading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of
insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matterinsured
ingood faithunderabinding contract.

5.3 The Insurers waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the
subject-matterinsuredtodestination.

6. In no case shall this insurance cover loss damage or expense
causedby

6.1 war civil war revolution rebellion insurrection, or civil strife
arisingtherefrom, orany hostileactby oragainstabelligerent

6.2 Capture seizure arrest restraint or detainment, and the
consequencesthereoforanyattemptthereat

6.3 derelict minestorpedoesbombs or other derelict weapons of
war.

7. Innocaseshallthisinsurance coverloss damage orexpense
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7.1 Acaused by strikers, locked-out workmen, or persons taking
partinlabourdisturbances, riots or civilcommotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots
or civilcommotions

7.3 caused by any act of terrorism being an act of any person
acting on behalf of, or in connection with, any organisation
which carries out activities directed towards the
overthrowing or influencing, by force or violence, of any
governmentwhether or notlegally constituted

7.4 caused by any person acting from a political, ideological or
religious motive.

DURATION
Transit Clause

8. 8.1 Subjectto Clause 11 below, this insurance attaches from the

time the subject-matter insured is first moved in the
warehouse or at the place of storage (at the place named in
the contract of insurance) for the purpose of the immediate
loadinginto or onto the carrying vehicle or other conveyance
forthecommencement oftransit,

continues during the ordinary course of transit and
terminateseither

8.1.1 on completion of unloading from the carrying vehicle or
other conveyance in or at the final warehouse or place
of Storage at the destination named in the contract of
insurance,

8.1.2 on completion of unloading from the carrying vehicle or
other conveyancein or atany other warehouse or place
of storage, whether priorto orat the destinationnamed
in the contract of insurance, which the Assured or their
employees elect to use either for storage other thanin
the ordinary course of transit or for allocation or
distribution, or

8.1.3 when the Assured or their employees elect to use any
carrying vehicle or other conveyance or any container
for storage other than in the ordinary course of transit
or

8.1.4 onthe expiry of 60 days after completion of discharge
overside of the subject-matter insured from the
overseavesselatthefinal port of discharge,

whichever shallfirst occur.

8.2 If, after discharge overside from the oversea vessel at the
final port of discharge, but prior to termination of this
insurance, the subject-matterinsuredis to be forwardedtoa
destination other than that to which it is insured, this
insurance, whilst remaining subject to termination as
providedinClauses 8.1.1t08.1.4, shallnot extendbeyond the
time the subject-matter insured is first moved for the
purpose of the commencement of transit to such other
destination.

8.3 Thisinsurance shallremainin force (subject to termination as
provided for in Clauses 8.1.1 to 8.1.4 above and to the
provisions of Clause 9 below) during delay beyond the control
of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure
arising from the exercise of aliberty granted to carriers under
the contract of carriage.

Termination of Contract of Carriage

If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a port or place
other than the destination named therein or the transit is
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otherwise terminated before unloading of the subject-matter
insuredas provided forin Clause 8 above, then thisinsurance shall
also terminate unless prompt notice is given to the Insurers and
continuation af cover is requested when this insurance shall
remain in force, subject to an additional premium if required by
thelnsurers, either

9.1 until the subject-matterinsuredis sold and delivered at such
port or place, or, unless otherwise specially agreed, until the
expiry of 60 days after arrival of the subject-matterinsured at
such portorplace, whichever shallfirst occur,

or

9.2 if the subject-matter insured is forwarded within the said
period of 60 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any
other destination, until terminated in accordance with the
provisions of Clause 8 above.

ChangeofVoyage

10,10.1 Where, after attachment of this insurance, the destination
is changed by the Assured, this must be notified promptly
to Insurers for rates and terms to be agreed. Should aloss
occur prior to such agreement being obtained cover may
be provided but only if cover would have been available at a
reasonable commercial market rate on reasonable market
terms.

10.2 Wherethe subject-matterinsured commences the transit
contemplated by thisinsurance (inaccordance with Clause
8.1), but, without the knowledge of the Assured or their
employees the ship sails for another destination, this
insurance will nevertheless be deemed to have attached at
commencementofsuchtransit.;

CLAIMS
InsurableInterest

11,11.1 Inorder torecover under this insurance the Assured must
have aninsurable interest in the subject-matterinsured at
thetime oftheloss,

11.2 Subjectto Clause 11.1 above, the Assured shall be entitled
to recover for insured loss occurring during the period
covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded,
unless the Assured were aware of the loss and the Insurers
werenot.

Forwarding Charges

12. Where, as a result of the operation of a risk covered by this
insurance, the insured transit is terminated at a port or place
other than that to which the subject-matter insured is covered
under this insurance, the Insurers will reimburse the Assured for
any extra charges properly and reasonably incurred in unloading
storing and forwarding the subject-matter insured to the
destinationtowhichitisinsured.

This Clause 12, which does not apply to general average or
salvage charges, shall be subject to the exclusions contained in
Clauses 4, 5, 6 and 7 above, and shall not include charges arising
from the fault negligence insolvency or financial default of the
Assuredortheiremployees.

Constructive TotalLoss

13. No claim for Constructive Total Loss shall be recoverable
hereunder unless the subject-matter insured is reasonably
abandoned either on account of its actual total loss appearing to
be unavoidable or because the cost of recovering, reconditioning
and forwarding the subject-matter insured to the destination to
whichitisinsured would exceedits value onarrival.
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Increased Value

14. 14.1 If any Increased Value insurance is effected by the Assured
on the subject-matter insured under this insurance the
agreed value of the subject-matter insured shall be deemed
to be increased to the total amount insured under this
insurance and all Increased Value insurances covering the
loss, and liability under this insurance shall be in such
proportion as the sum insured under this insurance bears to
suchtotalamountinsured.

In the event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

14.2 Where this insurance is on Increased Value the following
clause shallapply:

The agreed value of the subject-matter insured shall be
deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances
coveringthe loss and effected on the subject-matterinsured
by the Assured, and liability under this insurance shall be in
such proportion as the sum insured under this insurance
bearstosuchtotalamountinsured.

In the event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

BENEFITOFINSURANCE
15. Thisinsurance

15.1 covers the Assured which includes the person claiming
indemnity either as the person by or on whose behalf the
contractofinsurance was effected orasanassignee,

15.2 shall not extend to or otherwise benefit the carrier or other
bailee.

MINIMISINGLOSSES
Duty of Assured

16. It is the duty of the Assured and their employees and agents in
respectoflossrecoverable hereunder

16.1 to take such measures as may be reasonable for the purpose
ofavertingor minimisingsuchloss,

and

16.2toensurethatallrights against carriers, bailees or other third
partiesare properly preserved and exercisedand thelnsurers
will, in addition to any loss recoverable hereunder, reimburse
the Assuredforany charges properly andreasonablyincurred
in pursuance of these duties.

Waiver

17. Measures taken by the Assured or the Insurers with the object of
saving, protecting or recovering the subject-matterinsured shall
not be considered as a waiver or acceptance of abandonment or
otherwise prejudice therights of either party.

AVOIDANCEOFDELAY

18. It is a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances within their control.

LAWANDPRACTICE
19.Thisinsuranceis subject to Englishlawand practice.

NOTE: —Where a continuation of cover is requested under Clause 9,
or a change of destination is notified under Clause 10, there is an
obligation to give prompt notice to the Insurers and the right to such
coverisdependentupon compliance with this obligation.
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INSTITUTE CARGO CLAUSES (C)-1.1.82
RISKS COVERED

O.

Risks Clause

This insurance covers except as provided in Clauses 4, 5, 6 and 7
below,

« loss of or damage to the subject-matter insured reasonably
attributableto

« fireorexplosion
« vesselorcraftbeingstranded grounded sunkor capsized
« overturningorderailment ofland conveyance

» collision or contact of vessel craft or conveyance with any
external object otherthanwater

« dischargeofcargoataportofdistress

1.2.lossof ordamage to the subject-matterinsured causedby
« generalaveragesacrifice

e jettison

General Average Clause

This insurance covers general average and salvage charges,
adjusted or determined according to the contract of
affreightment and/or the governing law and practice, incurred to
avoid or in connection with the avoidance of loss from any cause
except those excludedin Clauses 4, 5, 6 and 7 or elsewhere in this
insurance.

3.3 "BothtoBlame Collision” Clause

Thisinsuranceis extended to indemnify the Assured against such
proportion of liability under the contract of affreightment "Both
to Blame Collision" Clause as is in respect of a loss recoverable
hereunder. Inthe event of any claim by ship owners under the said
Clause the Assured agree to notify the Underwriters, who shall
have the right, at their own cost and expense, to defend the
Assuredagainst suchclaim.

EXCLUSIONS

6.

General Exclusions Clause
Inno case shallthisinsurance cover

4.1 loss damage or expense attributable to wilful misconduct of
the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear of the subject-matterinsured

4.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured (for the purpose of this Clause 4.3 "packing” shall be
deemed to include stowage in a container or liftvan but only
when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

4.4 loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

4.5 loss damage or expense proximately caused by delay, even
though the delay be caused by a risk insured against (except
expenses payable under Clause 2 above)

4.6.loss damage or expense arising from insolvency or financial
default of the owners managers charterers or operators of
thevessel

4.7.deliberate damage to or deliberate destruction of the
subject-matter insured or any part thereof by the wrongful
actofanypersonorpersons

12
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4.8.loss damage or expense arising from the use of any weapon of
war employing atomic or nuclear fission and/or fusion or
otherlikereactionorradioactive force or matter.

5.5 Unseaworthiness and Unfitness Exclusion Clause

5.1. Inno case shall this insurance cover loss damage or expense
arisingfrom

9.3 unseaworthinessofvesselorcraft,

9.4 unfitness of vessel craft conveyance container or liftvan for
the safe carriage of the subject-matterinsured,

where the Assured or their servants are privy to such
unseaworthiness or unfitness, at the time the subject-
matterinsuredisloadedtherein.

The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destination, unless the Assured or
their servantsare privy to suchunseaworthiness or unfitness.

War Exclusion Clause

In no case shall this insurance cover loss damage or expense
caused by war civil war revolution rebellion insurrection, or civil
strife arising therefrom, or any hostile act by or against a
belligerent power capture seizure arrest restraint or detainment
and the consequences thereof or any attempt thereat derelict
minestorpedoes bombs orotherderelict weapons ofwar

Strikes Exclusion Clause
Inno case shallthisinsurance coverloss damage or expense

16.3 causedbystrikers,locked-out workmen, or persons taking

partinlabourdisturbances, riots or civilcommotions

16.4 resulting from strikes, lock-outs, labour disturbances,

riots orcivilcommotions

16.5 causedbyanyterroristoranypersonactingfromapolitical
motive.
DURATION

8. TransitClause

8.1. This insurance attaches from the time the goods leave the
warehouse or place of storage at the place named herein for
the commencement of the transit, continues during the
ordinary course of transitand terminates either

8.1.1. ondelivery to the Consignees' or other final warehouse or
place of storage at the destination named herein,

8.1.2. on delivery to any other warehouse or place of storage,
whether prior to or at the destination named herein, which
the Assuredelecttouseeither

i. forstorage otherthaninthe ordinary course oftransitor
ii. forallocation or distribution, or

8.1.3. onthe expiry of 60 days after completion of discharge over
side of the goods hereby insured from the oversea vessel
atthefinal port of discharge, whichever shall first occur.

8.2.If, after discharge overside from the oversea vessel at the
final port of discharge, but prior to termination of this
insurance, the goods are to be forwarded to a destination
other than that to which they are insured hereunder, this
insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the
commencementoftransittosuch other destination.

8.3. Thisinsurance shallremaininforce (subject to terminationas
provided for above and to the provisions of Clause 9 below)
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10.

during delay beyond the control of the Assured, any
deviation, forced discharge, reshipment or transhipment and
during any variation of the adventure arising from the
exercise of a liberty granted to shipowners or charterers
under the contract of affreightment.

Termination of Contract of Carriage Clause

If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a port or place
other than the destination named therein or the transit is
otherwise terminated before delivery of the goods, as provided
for in Clause 8 above, then this insurance shall also terminate
unless prompt notice is given to the Underwriters and
continuation of cover is requested when the insurance shall
remain in force, subject to an additional premium if required by
the Underwriters, either

1 untilthegoodsare soldanddeliveredat suchportorplace,or,
unless otherwise specially agreed, until the expiry of 60 days
afterarrival of the goods herebyinsured at such port or place,
whichever shallfirst occur, or

2 ifthegoodsareforwardedwithinthe said period of 60days (or
any agreed extension thereof) to the destination named
herein or to any other destination, until terminated in
accordance withthe provisions of Clause 8 above.

Change of Voyage Clause

Where, after attachment of this insurance, the destination is
changed by the Assured, held covered at a premium and on
conditions tobearranged subject to promptnotice beinggivento
the Underwriters.

CLAIMS

11.

12.

13.

Insurable Interest Clause

11.1. Inorder to recover under this insurance the Assured must
have aninsurable interest in the subject-matterinsured at

thetime oftheloss.

11.2. Subject to 11.1 above, the Assured shall be entitled to
recover for insured loss occurring during the period
covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded,
unless the Assured were aware of the loss and the

Underwriters were not.
Forwarding Charges Clause

Where, as a result of the operation of a risk covered by this
insurance, the insured transit is terminated at a port or place
other than that to which the subject-matteris covered under this
insurance, the Underwriters will reimburse the Assured for any
extra charges properly and reasonably incurred in unloading
storing and forwarding the subject-matter to the destination to
whichitisinsuredhereunder.

This Clause 12, which does not apply to general average or
salvage charges, shall be subject to the exclusions contained in
Clauses 4, 5, 6 and 7 above, and shall not include charges arising
from the fault negligence insolvency or financial default of the
Assuredortheir servants.

Constructive Total Loss Clause

No claim for Constructive Total Loss shall be recoverable
hereunder unless the subject-matter insured is reasonably
abandoned either on account of its actual total loss appearing to
be unavoidable or because the cost of recovering, reconditioning
and forwarding the subject-matter to the destination to which it
isinsured would exceedits valueonarrival.

14,
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Increased Value Clause

14.1. IfanyIncreased Valueinsurance is effected by the Assured
on the cargo insured herein the agreed value of the cargo
shall be deemed to be increased to the total amount
insured under this insurance and all Increased Value
insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured
hereinbearsto suchtotalamountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under
allotherinsurances.

14.2. Where this insurance is on Increased Value the following

clauseshallapply:

The agreed value of the cargo shall be deemed to be equal
to the total amount insured under the primary insurance
and all Increased Value insurances covering the loss and
effected on the cargo by the Assured, and liability under
this insurance shall be in such proportion as the sum
insuredhereinbears to suchtotalamountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under
allotherinsurances.

BENEFIT OFINSURANCE

15.

Nottolnure Clause

Thisinsurance shall not inure to the benefit of the carrier or other
bailee.

MINIMISING LOSSES

16.

17.

Duty of Assured Clause

It is the duty of the Assured and their servants and agents in
respectoflossrecoverable hereunder

16.1. to take such measures as may be reasonable for the
purpose of averting or minimising suchloss,and

16.2. to ensure that all rights against carriers, bailees or other
third parties are properly preserved and exercised and the
Underwriters will, in addition to any loss recoverable
hereunder, reimburse the Assured for any charges
properly and reasonably incurred in pursuance of these

duties.
Waiver Clause

Measures taken by the Assured or the Underwriters with the
object of saving, protecting or recovering the subject-matter
insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice therights of either party.

AVOIDANCEOFDELAY

18.

Reasonable Despatch Clause

It is a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances withintheir control.

LAWAND PRACTICE

19.

EnglishLaw &Practice Clause
Thisinsuranceis subjectto Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

NOTE:Itis necessaryforthe Assured whentheybecome aware of
an event which is “held covered” under this insurance to give
prompt notice to the Underwriters and the right to such cover is
dependentupon compliance with this obligation.
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INSTITUTECARGO CLAUSES (A)
RISKS COVERED

Risks

1.

Thisinsurance coversallrisks of loss of or damage to the subject-
matterinsured exceptas excluded by the provisions of Clauses 4,
5,6and 7 below.

General Average

2. This insurance covers general average and salvage charges,

adjusted or determined according to the contract of carriage
and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from any cause except
those excludedinClauses 4, 5,6and 7 below.

"BothtoBlame Collision Clause”

3.

This insurance indemnifies the Assured, in respect of any risk
insured herein, against liabilityincurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any
claim by carriers under the said Clause, the Assured agree to
notify the Insurers who shall have the right, at their own cost and
expense, todefend the Assuredagainst such claim.

EXCLUSIONS

4.

5.

Inno case shallthisinsurance cover

4.1 loss damage or expense attributable to willful misconduct of
the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear of the subject-matterinsured

4.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject matter
insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by
the Assured or their employees or prior to the attachment of
this insurance (for the purpose of these Clauses "packing"
shall be deemed to include stowage in a container and
"employees" shallnotincludeindependent contractors)

4.4 loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

4.5 loss damage or expense caused by delay, even though the
delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial
default of the owners managers charterers or operators of
the vesselwhere, at the time of loading of the subject-matter
insured on board the vessel, the Assured are aware, orin the
ordinary course of business should be aware, that such
insolvency or financial default could prevent the normal
prosecution ofthevoyage

This exclusion shallnot apply where the contract ofinsurance
has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good
faithunderabinding contract

4.7 loss damage or expense directly or indirectly caused by or
arising from the use of any weapon or device employing
atomic or nuclear fission and/or fusion or other like reaction
orradioactiveforce or matter.

5.1 In no case shall this insurance cover loss damage or expense
arisingfrom

5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or
craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or
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unfitness, at the time the subject-matterinsuredisloaded
therein

5.1.2 unfitness of container or conveyance for the safe carriage
of the subject-matter insured, where loading therein or
thereonis carried out prior to attachment of thisinsurance
or by the Assured or their employees and they are privy to
suchunfitnessatthe time ofloading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of
insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured
ingoodfaithunderabinding contract.

5.3 The Insurers waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the
subject-matterinsuredtodestination.

In no case shall this insurance cover loss damage or expense
causedby

6.1 war civil war revolution rebellion insurrection, or civil strife

arisingtherefrom, orany hostile act by oragainstabelligerent
power

6.2 capture seizure arrest restraint or detainment (piracy
excepted), and the consequences thereof or any attempt
thereat

6.3 derelictminestorpedoesbombs or other derelict weapons of
war.

Inno case shallthisinsurance coverloss damage or expense

7.1 caused by strikers, locked-out workmen, or persons taking
partinlabourdisturbances, riots or civilcommotions

7.2 resulting from strikes, lock-outs, labour disturbances, riots
or civilcommotions

7.3 caused by any act of terrorism being an act of any person
acting on behalf of, or in connection with, any organisation
which carries out activities directed towards the
overthrowing or influencing, by force or violence, of any
governmentwhether or notlegally constituted

7.4 caused by any person acting from a political, ideological or
religious motive.

DURATION
Transit Clause

8. 8.1 Subjectto Clause 11 below, this insurance attaches from the

time the subject-matter insured is first moved in the
warehouse or at the place of storage (at the place named in
the contract of insurance) for the purpose of the immediate
loadinginto or onto the carrying vehicle or other conveyance
for the commencement of transit,continues during the
ordinary course of transitand terminates either

8.1.1 on completion of unloading from the carrying vehicle or
other conveyance in or at the final warehouse or place of
storage at the destination named in the contract of
insurance,

8.1.2 on completion of unloading from the carrying vehicle or
other conveyance in or at any other warehouse or place of
storage, whether prior to or at the destination named in
the contract of insurance, which the Assured or their
employees elect to use either for storage other thaninthe
ordinary course of transit or for allocation or distribution,
or

8.1.3 when the Assured or their employees elect to use any
carrying vehicle or other conveyance or any container for
storage otherthanintheordinary course oftransitor
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8.1.4 onthe expiry of 60 days after completion of discharge over
side of the subject-matterinsured fromthe overseavessel
atthefinal port of discharge, whichever shallfirst occur.

8.2 If, after discharge over side from the oversea vessel at the
final port of discharge, but prior to termination of this
insurance, the subject-matterinsuredis tobe forwardedtoa
destination other than that to which it is insured, this
insurance, whilst remaining subject to termination as
providedinClauses 8.1.1t08.1.4, shallnot extendbeyondthe
time the subject-matter insured is first moved for the
purpose of the commencement of transit to such other
destination.

8.3 Thisinsurance shallremaininforce (subject to terminationas
provided for in Clauses 8.1.1 to 8.1.4 above and to the
provisions of Clause 9 below) during delay beyond the control
of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure
arising fromthe exercise of aliberty granted to carriers under
the contract of carriage.

Termination of Contract of Carriage

9. If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a port or place
other than the destination named therein or the transit is
otherwise terminated before unloading of the subject-matter
insuredas providedforin Clause 8 above, thenthisinsurance shall
also terminate unless prompt notice is given to the Insurers and
continuation of cover is requested when this insurance shall
remain in force, subject to an additional premium if required by
thelnsurers, either

9.1 until the subject-matterinsured is sold and delivered at such
port or place, or, unless otherwise specially agreed, until the
expiry of 60 days after arrival of the subject-matterinsuredat
suchportorplace, whichevershallfirst occur,

or

9.2 if the subject-matter insured is forwarded within the said
period of 60 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any
other destination, until terminated in accordance with the
provisions of Clause 8 above.

Change of Voyage

10.10.1 Where, after attachment of this insurance, the destination
is changed by the Assured, this must be notified promptly
to Insurers for rates and terms to be agreed. Should aloss
occur prior to such agreement being obtained cover may
be provided but only if cover would have been available at a
reasonable commercial market rate on reasonable market
terms.

10.2 Wherethe subject-matterinsured commences the transit
contemplated by this insurance (inaccordance with Clause
8.1), but, without the knowledge of the Assured or their
employees the ship sails for another destination, this
insurance willnevertheless be deemed to have attached at
commencementofsuchtransit.

CLAIMS
Insurable Interest

11.11.1 Inorderto recover under thisinsurance the Assured must
have aninsurable interest in the subject matter insured at
thetime oftheloss.

11.2 Subjectto Clause 11.1 above, the Assured shall be entitled
to recover for insured loss occurring during the period
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covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded,
unless the Assured were aware of the loss and the Insurers
werenot.

Forwarding Charges

12. Where, as a result of the operation of a risk covered by this
insurance, the insured transit is terminated at a port or place
other than that to which the subject-matter insured is covered
under this insurance, the Insurers will reimburse the Assured for
any extra charges properly and reasonably incurred in unloading
storing and forwarding the subject-matter insured to the
destinationtowhichitisinsured.

This Clause 12, which does not apply to general average or
salvage charges, shall be subject to the exclusions contained in
Clauses 4, 5, 6 and 7 above, and shall not include charges arising
from the fault negligenceinsolvency or financial default of the
Assuredortheiremployees.

Constructive TotalLoss

13. No claim for Constructive Total Loss shall be recoverable
hereunder unless the subject-matter insured is reasonably
abandoned either on account of its actual total loss appearing to
be unavoidable or because the cost of recovering, reconditioning
and forwarding the subject-matter insured to the destination to
whichitisinsured would exceedits valueonarrival.

Increased Value

14.14.1 IfanyIncreased Value insurance is effected by the Assured
on the subject-matter insured under this insurance the
agreed value of the subject-matter insured shall be
deemedtobeincreased to the total amount insured under
this insurance and all Increased Value insurances covering
the loss, and liability under this insurance shall be in such
proportion as the sum insured under this insurance bears
tosuchtotalamountinsured.

In the event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

14.2 Where this insurance is on Increased Value the following
clause shallapply:

The agreed value of the subject-matter insured shall be
deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances
covering the loss and effected on the subject-matter
insured by the Assured, and liability under this insurance
shall be in such proportion as the sum insured under this
insurancebearsto suchtotalamountinsured.

Inthe event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

BENEFIT OFINSURANCE
15. Thisinsurance

15.1 covers the Assured which includes the person claiming
indemnity either as the person by or on whose behalf the
contract ofinsurance was effected orasanassignee,

15.2 shallnot extendto or otherwise benefit the carrier or other
bailee.

MINIMISINGLOSSES
Duty of Assured

16. It is the duty of the Assured and their employees and agents in
respectoflossrecoverable hereunder
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16.1 to take such measures as may be reasonable for the
purpose of averting or minimising suchloss, and

16.2 to ensure that all rights against carriers, bailees or other
third parties are properly preserved and exercised and the
Insurers will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and
reasonablyincurredin pursuance of these duties.

Waiver

17. Measures taken by the Assured or the Insurers with the object of
saving, protecting or recovering the Subjectmatter insured shall
not be considered as a waiver or acceptance of abandonment or
otherwise prejudice therights of either party.

AVOIDANCE OF DELAY

18. It is a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances within their control.

LAWANDPRACTICE
19. Thisinsuranceis subjectto Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

NOTE:- Where a continuation of coveris requested under Clause
9, or a change of destination is notified under Clause 10, there is
anobligationto give promptnoticetothelnsurersandtherightto
such coverisdependent upon compliance with this obligation.

INSTITUTECARGO CLAUSES (AIR)
(excludingsendingby Post)
RISKS COVERED

p- Thisinsurance coversallrisks of loss of or damage to the subject-
matterinsured exceptasprovidedin Clauses 2,3 and 4 below.

EXCLUSIONS
(viii) Inno case shall thisinsurance cover

2.1 loss damage or expense attributable to wilful misconduct of
the Assured

(v) ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear of the subject-matterinsured

(vi) loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured (for the purpose of this Clause 2.3 “packing” shall be
deemed to include stowage in a container of liftvan but only
when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servant)

(vii) loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

(viii) loss damage or expense arising from unfitness of aircraft
conveyance container or liftvan for the safe carriage of the
subject-matterinsuredisloadedtherein

(ix) loss damage or expense proximately caused by delay, even
thoughthedelaybe causedbyariskinsuredagainst

(x) loss damage or expense arising from insolvency or financial
default of the owners managers charterers or operators of
theaircraft

(xi) lossdamage or expense arisingfromthe use ofany weapon of
war employing atomic or nuclear fission and/or fusion or
otherlikereaction orradioactive force or matter.

4. In no case shall this insurance cover loss damage or expense
causedby

3.1 war civil war revolution rebellion insurrection, or civil strife
arisingtherefrom, orany hostile act by oragainstabelligerent
power
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3. capture seizure arrest restraint or detainment (piracy
excepted), and the consequences thereof or any attempt
thereat

4. derelictminestorpedoesbombs orotherderelict weapons of
war.

5. Innocaseshallthisinsurance coverloss damage or expense

4.1 caused by strikers, locked-out workmen, or persons taking
partinlabourdisturbances, riots or civilcommotions

4.2 resulting from strikes, lock-outs, labour disturbances, riots
or civilcommotions

4.3 caused by any terrorist or any person acting from a political
motive.

DURATION

5. 5.1 This insurance attaches from the time the subject-matter

8.4

9.5

13

14

insured leaves the warehouse, premises or place of storage
at the place named herein for the commencement of the
transit, continues during the ordinary course of transit and
terminateseither

on delivery to the Consignees' or other final warehouse,
premises or place of storage at the destinationnamedherein,

on delivery to any other warehouse, premises or place of
storage, whether prior to or at the destination named herein,
whichthe Assured electtouse either for storage otherthanin
the ordinary course of transit or for allocation or distribution
or

on the expiry of 30 days after unloading the subject-matter
insured from the aircraft at the final place of discharge,
whichever shallfirst occur.

If, after unloading from the aircraft at the final place of
discharge, but prior to termination of this insurance, the
subject-matter insured is forwarded to a destination other
than that to which it is insured hereunder, this insurance,
whilst remaining subject to termination as provided for
above, shall not extend beyond the commencement of
transittosuchotherdestination.

Thisinsurance shallremainin force (subject to termination as
provided for above and to the provisions of Clause 6 below)
during delay beyond the control of the Assured, any
deviation, forced discharge, reshipment or transshipment
and during any variation of the adventure arising from the
exercise of a liberty granted to the air carriers under the
contractof carriage.

If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a place other
thanthe destinationnamedtherein or the transitis otherwise
terminated before delivery of the subject-matter insured as
provided for in Clause 5 above, then this insurance shall also
terminate unless prompt notice is given to the Underwriters
and continuation of cover is requested when the insurance
shall remain in force, subject to an additional premium if
required by the Underwriters, either

untilthe subject-matteris sold and delivered at such place or,
unless otherwise specially agreed, until the expiry of 30 days
after arrival of the subject-matter hereby insured at such
place, whichever shallfirst occur,

or

if the subject-matteris forwarded within the said period of 30
days (or any agreed extension thereof) to the destination
named herein or to any other destination, until terminated in
accordance withthe provisions of Clause 5 above.
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12. Where, after attachment of this insurance, the destination is
changed by the Assured, held covered at a premium and on
conditions to be arranged subject to prompt notice being
giventothe Underwriters.

CLAIMS

8. 8.1 In order to recover under this insurance the Assured must
have an insurable interest in the subject-matter insured at
thetime oftheloss Subject to 8.1 above, the Assured shallbe
entitled to recover for insured loss occurring during the
period covered by this insurance, notwithstanding that the
loss occurred before the contract of insurance was
concluded, unless the Assured were aware of the loss and the
Underwriters were not.

8. Where, as a result of the operation of a risk covered by this
insurance, the insured transit is terminated at a place other than
that to which the subject-matteris covered under this insurance,
the Underwriters will reimburse the Assured for any extra
charges properly and reasonably incurred in unloading storing
and forwarding the subject-matter to the destination to which it
isinsuredhereunder.

This Clause 9, which does not apply to general average or salvage
charges, shall be subject to the exclusions contained in Clauses
2,3 and 4 above, and shall not include charges arising from the
fault negligence insolvency or financial default of the Assured or
theirservants.

16.6 No claim for Constructive Total Loss shall be recoverable
hereunderunless the subject-matterinsuredisreasonably
abandoned either on account of its actual total loss
appearing to be unavoidable or because the cost of
recovering, reconditioning and forwarding the subject-
matter to the destination to which it is insured would
exceeditsvalueonarrival.

10.11.1 IfanyIncreased Valueinsuranceis effected by the Assured
on the cargo insured herein the agreed value of the cargo
shall be deemed to be increased to the total amount
insured under this insurance and all Increased Value
insurances covering the loss, and liability under this
insurance shall be in such proportion as the sum insured
hereinbearsto suchtotalamountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under
allotherinsurances.

11.2 Where this insurance is on Increased Value the following
clause shallapply:

The agreed value of the cargo shall be deemed to be equal to
the total amount insured under the primary insurance and all
Increased Value insurances covering the loss and effected on
the cargo by the Assured, and liability under this insurance
shallbein such proportion as the suminsured herein bears to
suchtotalamountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under all
otherinsurances.

BENEFIT OFINSURANCE

12. Thisinsurance shall notinure to the benefit of the carrier or other
bailee.

MINIMISINGLOSSES

13. It is the duty of the Assured and their servants and agents in
respect oflossrecoverable hereunder

13.1 to take such measures as may be reasonable for the
purpose of averting or minimising suchloss,and
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13.2 to ensure that all rights against carriers, bailees or other
third parties are properly preserved and exercised and the
Underwriters will, in addition to any loss recoverable
hereunder, reimburse the Assured for any charges properly
andreasonablyincurredin pursuance of these duties.

14. Measures taken by the Assured or the Underwriters with the
object of saving, protecting or recovering the subject-matter
insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice therights of either party.

AVOIDANCEOFDELAY

15. It is a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances withintheir control.

LAWANDPRACTICE
13. Thisinsuranceis subjectto Englishlawandpractice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

NOTE:- Itis necessary for the Assured when they become aware
of an event which is “held covered” under this insurance to give
prompt notice to the Underwriters and the right to such cover is
dependentupon compliance with this obligation

INSTITUTE CLASSIFICATION CLAUSE01/01/2001
QUALIFYINGVESSELS

g. Thisinsurance and the marine transitrates asagreedinthe policy
or open cover apply only to cargoes and/or interests carried by
mechanically self-propelled vessels of steel construction classed
witha Classification Society whichis:

Member or Associate Member of the International Association of
Classification Societies (IACS*), or

National Flag Society as definedin Clause 4 below, but only where
the vessel is engaged exclusively in the coastal trading of that
nation (including trading on an inter-island route within an
archipelago of which that nationformspart).

Cargoes and/or interests carried by vessels not classed as above
must be notified promptly to underwriters for rates and
conditions to be agreed. Should a loss occur prior to such
agreement being obtained cover may be provided but only if
cover would have been available at a reasonable commercial
marketrate onreasonable commercialmarketterms.

AGELIMITATION

2. Cargoes and/or interests carried by Qualifying Vessels (as
defined above) which exceed the following age limits will be
insured on the policy or open cover conditions subject to an
additional premiumtobeagreed.

Bulk or combination carriers over 10 years of age or Other vessels
over 15yearsofageunlessthey:

2.1.have been used for the carriage of general cargo on an
established andregular pattern of tradingbetween arange of
specified ports,anddonotexceed 25 years ofage, or

2.2.were constructed as containerships, vehicle carriers or
double-skin open-hatch gantry crane vessels (OHGCs) and
have been continuously used as such on an established and
regular pattern of trading between a range of specified ports,
anddonotexceed 30years ofage.

CRAFTCLAUSE
5.3 The requirements of this Clause do not apply to any craft
usedtoloadorunloadthevesselwithinthe portarea.
NATIONALFLAGSOCIETY
4 A National Flag Society is a Classification Society which is

domiciled in the same country as the owner of the vessel in
questionwhichmustalso operate under theflag ofthat country.
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PROMPTNOTICE

7.4 Where this insurance requires the assured to give prompt
notice to the Underwriters, the right to cover is dependent
uponcompliance with that obligation.

LAWAND PRACTICE
3.4 Thisinsuranceis subjectto Englishlawandpractice.
INSTITUTESTRIKECANCELLATION CLAUSE

The cover against war risks (as defined in the relevant Institute
Strikes Clauses) may be cancelled by either the Underwriters or the
Assured exceptinrespect of any insurance which shallhave attached
in accordance with the conditions of the Institute Strikes Clauses
before the cancellation becomes effective. Such cancellation shall
however only become effective on the expiry of 7 days from midnight
of the day on which notice of the cancellation is issued by or to the
Underwriters.

MARINE CARGO INSURANCE POLICY
INSTITUTESTRIKES CLAUSES (AIRCARGO)-1/1/82
RISKS COVERED

r. RisksClause

Thisinsurance covers, exceptas providedin Clauses 2 below, loss
of or damage to the subject-matter insured caused by strikers,
locked-out workmen, or persons taking part in labour
disturbances, riots or civil commotions any terrorist or any
personacting froma political motive.

EXCLUSIONS
3. GeneralExclusions Clause
Inno case shallthisinsurance cover

2.1.loss damage or expense attributable to wilful misconduct of
the Assured

2.2.ordinary leakage, ordinary loss in weight or volume, or
ordinary wearandtear of the subject-matterinsured

2.3.loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured (for the purpose of this Clause 2.3 “packing” shall be
deemed to include stowage in a container or liftvan but only
when such stowage is carried out prior to attachment of this
insurance or by the Assured ortheir servants)

2.4.loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

2.5.loss damage or expense arising from unfitness of aircraft
conveyance container or liftvan for the safe carriage of the
subject -matterinsured, where the Assured or their servants
are privy to such unfitness at the time the subject-matter
insuredisloadedtherein

2.6.loss damage or expense proximately caused by delay, even
thoughthedelaybe causedbyariskinsuredagainst

2.7.loss damage or expense arising from insolvency or financial
default of the owners managers charterers or operators of
theaircraft

2.8.loss damage or expense arising fromthe absence shortage or
withholding oflabour of any description whatsoever resulting
from any strike, lockout, labour disturbance, riot or civil
commotion

2.9.any claim based upon loss of or frustration of the voyage or
adventure

2.10. lossdamage orexpensearisingfromthe use ofanyweapon
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of war employing atomic or nuclear fission and/or fusion or
otherlikereactionorradioactive force or matter

2.11. loss damage or expense caused by war civil war revolution
rebellion insurrection, or civil strife arising therefrom, or
any hostileactby oragainstabelligerent power.

DURATION
5.4 Transit Clause

This insurance attaches from the time the subject-matter
insuredleavesthe warehouse, premises or place of storage at the
place named herein for the commencement of the transit,
continues during the ordinary course of transit and terminates
either on delivery to the Consignees' or other final warehouse,
premises or place of storage at the destination named herein, on
delivery to any other warehouse, premises or place of storage,
whether prior to or at the destination named herein, which the
Assuredelecttouseeither

3.1.2.1 forstorageotherthaninthe ordinary course oftransitor

3.1.2.2 forallocationordistribution,or on the expiry of 30 days
after unloading the subject-matter insured from the
aircraft at the final place of discharge, whichever shall
firstoccur.

3.5 If, after unloading from the aircraft at the final place of
discharge, but prior to termination of this insurance, the
subject-matter insured is forwarded to a destination other
than that to which it is insured hereunder, this insurance,
whilst remaining subject to termination as provided for
above, shall not extend beyond the commencement of
transittosuchotherdestination.

3.6 This insurance shall remain in force (subject to the
termination as provided for above and to the provisions of
Clause 4 below) during delay beyond the control of the
Assured, any deviation, forced discharge, reshipment or
transhipment and during any variation of the adventure
arisingfromthe exercise of aliberty granted to the air carriers
under the contract of carriage.

2 Terminationof Contract of Carriage Clause

If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a place other than
the destination named therein or the transit is otherwise
terminated before delivery of the subject-matter insured as
provided for in Clause 3 above, then this insurance shall also
terminate unless prompt notice is given to the Underwriters and
continuation of cover is requested when the insurance shall
remain in force, subject to an additional premium if required by
the Underwriters, either

4.5 until the subject-matter is sold and delivered at such place,
or, unless otherwise specially agreed, until the expiry of 30
days after arrival of the goods hereby insured at such place,
whichever shallfirst occur, or

4.6 if the subject-matter insured is forwarded within the said
period of 30 days (or any agreed extension thereof) to the
destination named herein or to any other destination, until
terminated in accordance with the provisions of Clause 3
above.

3 ChangeofVoyage Clause

Where, after attachment of this insurance, the destination is
changed by the Assured, held covered at a premium and on
conditionstobearranged subjectto promptnoticebeinggivento
the Underwriters.
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CLAIMS

6.2 Insurable Interest Clause

Inordertorecoverunderthisinsurance the Assuredmusthavean
insurableinterestinthe subject-matterinsured at the time of the
loss.

Subject to 6.1 above, the Assured shall be entitled to recover for
insured loss occurring during the period covered by this
insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured were
aware ofthelossandthe Underwriters were not.

6.3 Increased Value Clause

Ifany Increased Value insuranceis effected by the Assured on the
cargo insured herein the agreed value of the cargo shall be
deemed to be increased to the total amount insured under this
insurance and all Increased Value insurances covering the loss,
and liability under this insurance shall be in such proportion as the
suminsuredhereinbearsto suchtotalamountinsured.

In the event of claim the Assured shall provide the Underwriters
withevidence oftheamountsinsured underallotherinsurances.

Where this insurance is on Increased Value the following clause
shallapply:

The agreed value of the cargo shall be deemed to be equal to the
total amount insured under the primary insurance and all
Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total
amountinsured.

In the event of claim the Assured shall provide the Underwriters
withevidence oftheamountsinsured underall otherinsurances.

BENEFIT OFINSURANCE

8.5 NottolInure Clause

Thisinsurance shall not inure to the benefit of the carrier or other
bailee.

MINIMISINGLOSSES
9.6 Duty of Assured Clause

It is the duty of the Assured and their servants and agents in
respect of loss recoverable hereunder to take such measures as
may bereasonable for the purpose of averting or minimising such
loss, and to ensure that allrights against carriers, bailees or other
third parties are properly preserved and exercised and the
Underwriters will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and reasonably
incurredin pursuance of these duties.

9.7 Waiver Clause

Measures taken by the Assured or the Underwriters with the
object of saving, protecting or recovering the subject-matter
insured shall not be considered as waiver or acceptance of
abandonment or otherwise prejudice therights of either party.

AVOIDANCEOFDELAY

8.

Reasonable Despatch Clause

It is a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances withintheir control.

LAWAND PRACTICE
15 EnglishLaw &Practice Clause

Thisinsuranceis subjectto Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.
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INSTITUTESTRIKES CLAUSES (CARGO)
RISKS COVERED

1.

This insurance covers, except as provided in Clauses 3, and 4
below, loss of ordamage to the subject-matterinsured caused by

1.1 strikers,locked-outworkmen or persons taking partinlabour
disturbances, riots or civilcommotions

1.2 anyterroristorany personactingfroma politicalmotive.

This insurance covers general average and salvage charges,
adjusted or determined according to the contract of
affreightment and/or the governing law and practice, incurred to
avoid or in connection with the avoidance of loss from a risk
coveredunder theseclauses.

EXCLUSIONS

3. Innocaseshallthisinsurance cover

3.1 loss damage or expense attributable to willful misconduct of
the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear of the subject-matterinsured

3.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured (for the purpose of this Clause 3.3 "packing"” shall be
deemed to include stowage in a container or liftvan but only
when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

3.4 loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

3.5 loss damage or expense proximately caused by delay, even
though the delay be caused by a risk insured against (except
expenses payable under Clause 2 above)

3.6 loss, damage or expense arising from insolvency or financial
default of the owners, managers charterers or operators of
thevessel

3.7 lossdamage or expense arising fromthe absence shortage or
withholding oflabour of any description whatsoeverresulting
from any strike, lockout, labour disturbance, riot or civil
commotion

3.8 any claim based upon loss of or frustration of the voyage or
adventure

3.9 lossdamage or expensearising fromthe use ofany weapon of
war employing atomic or nuclear fission and/or fusion or
otherlike reactionorradioactive force ormatter.

3.10 loss,damage orexpense caused by war civilwar revolution,
rebellion, insurrection or civil strife arising therefrom, or any
hostileactbyoragainstabelligerentpower.

4.1 In no case shall this insurance cover loss damage or expense
arising from unseaworthiness of vessel or craft unfitness of
vessel craft conveyance container or liftvan for the safe
carriage of the subject-matter insured where the Assured or
their servants are privy to such unseaworthiness or unfitness
atthetimethe subject-matterinsuredisloadedtherein.

4.2 The Underwriters waive any breach of the implied warranties
of seaworthiness of the ship and fitness of the ship to carry
the subject-matter insured to destination, unless the
Assured or their servants are privy to such unseaworthiness
orunfitness.

DURATION

5. 5.1 This insurance attaches from the time the goods leave the

warehouse or place of storage at the place named herein for
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the commencement of transit, continues during the ordinary
course oftransitand terminates either

5.1.1 ondelivery to the Consignees' or other final warehouse or
place of storage at the destinationnamed herein,

5.1.2 on delivery to any other warehouse, or place of storage,
whether prior to or at the destination named herein, which
the Assuredelecttouseeither

5.1.2.1for storage otherthaninthe ordinary course oftransit or
5.1.2.2forallocation or distribution
or

5.1.3 on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the oversea
vessel at the final port of discharge, whichever shall first
occur.

5.2 If, after discharge overside from the oversea vessel at the
final port of discharge, but prior to termination of this
insurance, the goods are to be forwarded to a destination
other than that to which they are insured hereunder, this
insurance, whilst remaining subject to termination as
provided for above, shall not extend beyond the
commencement oftransitto suchother destination.

5.3 Thisinsurance shallremaininforce (subject to terminationas
provided for above and to the provisions of Clause 6 below)
during delay beyond the control of the Assured, any
deviation, forced discharge, reshipment or transshipment
and during any variation of the adventure arising from the
exercise of aliberty granted to the Shipowners or charterers
under the contract of affreightment.

6. If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a port or place
other than the destination named therein or the transit is
otherwise terminated before delivery of the goods as provided
for in Clause 5, above then this insurance shall also terminate
unless prompt notice is given to the Underwriters and
continuation of cover is requested when the insurance shall
remain in force, subject to an additional premium if required by
the Underwriters, either

6.1 untilthe goods are sold and delivered at such port or place or,
unless otherwise specially agreed, until the expiry of 60 days
afterarrival of the goods herebyinsuredat such port or place,
whichever shallfirst occur.

or

6.2 ifthe goodsare forwarded withinthe said period of 60 days (or
any agreed extension thereof) to the destination named
herein or to any other destination, until terminated in
accordance with the provisions of Clause 5 above.

7. Where, after attachment of this insurance, the destination is
changed by the Assured, held covered at a premium and on
conditionstobearranged subjectto promptnotice beinggivento
theUnderwriters.

CLAIMS

8 8.1 In order to recover under this insurance the Assured must
have an insurable interest in the subject-matter insured at
thetime oftheloss.

8.2 Subject to 8.1 above the Assured shall be entitled to recover
for insured loss occurring during the period covered by this
insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded unless the Assured
were aware of thelossand the Underwriters were not.
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9 9.1IfanylIncreased Valueinsuranceis effected by the Assured on
the cargoinsuredhereinthe agreed value of the cargo shallbe
deemed to be increased to the total amount insured under
this insurance and all Increased Value insurances covering
the loss, and liability under this insurance shall be in such
proportion as the sum insured herein bears to such total
amountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under all
otherinsurances.

9.2 Where this insurance is on Increased Value the following
clause shallapply:

The agreed value of the cargo shall be deemed to be equal to
the total amount insured under the primary insurance and all
Increased Value insurances coveringtheloss and effected on
the cargo by the Assured, and liability under this insurance
shall be in such proportion as the suminsured herein bears to
suchtotalamountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under all
otherinsurances.

BENEFIT OFINSURANCE

10 Thisinsurance shall notinure to the benefit of the carrier or other
bailees.

MINIMISING LOSSES

11 It is the duty of the Assured and their servants and agents in
respectoflossrecoverable hereunder

11.1 to take such measures as may be reasonable for the
purpose of averting or minimising suchloss,and

11.2 to ensure that all rights against carriers, bailees or other
third parties are properly preserved and exercised and the
Underwriters will, in addition to any loss recoverable
hereunder, reimburse the Assured for any charges
properly and reasonably incurred in pursuance of these
duties.

12. Measures taken by the Assured or the Underwriters with the
object of saving, protecting or recovering the subject-matter
insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice therights of either party.

AVOIDANCEOFDELAY

13. Itis a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances withintheir control.

LAWAND PRACTICE
14. Thisinsuranceis subjectto Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

Note: Itis necessary for the Assured when they become aware of
an event which is "held covered" under this insurance to give
prompt notice to the Underwriters and the right to such cover is
dependentupon compliance with this obligation.

1/1/09

INSTITUTESTRIKES CLAUSES (AIRCARGO)
RISKS COVERED

Risks

1. This insurance covers, except as excluded by the provisions of
Clause 3 below, loss of or damage to the subject-matter insured
causedby
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1.1 strikers, locked-out workmen, or persons taking part in
labourdisturbances, riots or civil commotions

1.2 any act of terrorism being an act of any person acting on
behalf of, or in connection with, any organization which
carries out activities directed towards the overthrowing or
influencing, by force or violence, of any government whether
ornotlegally constituted

1.3 any person acting from a political, ideological or religious
motive. Salvage Charges

This insurance covers salvage charges incurred to avoid or in
connection with the avoidance of loss from any cause except
those excludedin Clause 3 below.

EXCLUSIONS

Inno case shallthisinsurance cover

3.1 loss damage or expense attributable to willful misconduct of
the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear of the subject-matterinsured

3.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject matter
insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by
the Assured or their employees or prior to the attachment of
this insurance (for the purpose of this Clause 3.3 "packing”
shall be deemed to include stowage in a container and
"employees" shallnotincludeindependent contractors)

3.4 loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

3.5 loss damage or expense arising from unfitness of aircraft
conveyance or container for the safe carriage of the subject-
matter insured, where loading therein or thereon is carried
out priortoattachment ofthisinsurance or by the Assuredor
their employees and they are privy to such unfitness at the
time of loading. This exclusion shall not apply where the
contract ofinsurance has been assignedto the party claiming
hereunder who has bought or agreed to buy the subject-
matterinsuredin good faith underabinding contract.

3.6 loss damage or expense caused by delay, even though the
delaybe causedbyariskinsuredagainst

3.7 loss damage or expense caused by insolvency or financial
default of the owners managers charterers or operators of
the aircraft where, at the time of loading of the subject-
matter insured on board the aircraft, the Assured are aware,
or in the ordinary course of business should be aware, that
such insolvency or financial default could prevent the normal
prosecution ofthe transit.

This exclusion shallnot apply where the contract ofinsurance
has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good
faithunderabinding contract

3.8 loss damage or expense arising from the absence shortage or
withholding of labour of any description whatsoeverresulting
from any strike, lockout, labour disturbance, riot or civil
commotion

3.9 any claim based upon loss of or frustration of the transit or
adventure

3.10 loss damage or expense directly or indirectly caused by or
arising from the use of any weapon or device employing
atomic or nuclear fission and/or fusion or other like reaction
orradioactiveforce or matter

D general

SURAKSHA AUR BHAROSA DONO

3.11 loss damage or expense caused by war civil war revolution
rebellioninsurrection, or civil strife arising there from, orany
hostileactby oragainstabelligerent power.

DURATION

Transit Clause

4.

4.1 Subject to Clause 7 below, this insurance attaches from the
time the subject-matter insured is first moved in the
warehouse, premises or at the place of storage (at the place
named in the contract of insurance) for the purpose of the
immediate loading into or onto the carrying vehicle or other
conveyance for the commencement of transit, continues
duringthe ordinary course of transitand terminates either

4.1.1 on completion of unloading from the carrying vehicle or
other conveyancein or at the final warehouse, premises or
place of storage at the destination named in the contract
ofinsurance,

4.1.2 on completion of unloading from the carrying vehicle or
other conveyance in or at any other warehouse, premises
or place of storage, whether prior to or at the destination
named in the contract of insurance, which the Assured or
their employees elect to use either for storage other than
in the ordinary course of transit or for allocation or
distribution, or

4.1.3 when the Assured or their employees elect to use any
carrying vehicle or other conveyance or any container for
storage otherthanintheordinary course oftransitor

4.1.4 on the expiry of 30 days after completion of unloading of
the subject-matter insured from the aircraft at the final
place of discharge, whichever shallfirst occur.

4.2 If, after unloading from the aircraft at the final place of
discharge, but prior to termination of this insurance, the
subject-matter insured is to be forwarded to a destination
other than that to which it is insured, this insurance, whilst
remaining subject to termination as providedin Clauses 4.1.1
to4.1.4, shallnot extend beyond the time the subject-matter
insuredis firstmoved for the purpose of the commencement
oftransitto such other destination.

4.3 Thisinsurance shallremaininforce (subject to terminationas
provided for in Clauses 4.1.1 to 4.1.4 above and to the
provisions of Clause 5 below) during delay beyond the control
of the Assured, any deviation, forced discharge, reshipment
or transhipment and during any variation of the adventure
arisingfromthe exercise ofaliberty grantedto the air carriers
under the contract of carriage.

Terminationof Contract of Carriage

5.

If owing to circumstances beyond the control of the Assured
either the contract of carriageis terminated ata place otherthan
the destination named therein or the transit is otherwise
terminated before unloading of the subject-matter insured as
provided for in Clause 4 above, then this insurance shall also
terminate unless prompt notice is given to the Insurers and
continuation of cover is requested when this insurance shall
remain in force, subject to an additional premium if required by
thelnsurers, either

5.1 until the subject-matter insured is sold and delivered at such
place, or,unless otherwise specially agreed, until the expiry of
30 days after arrival of the subject-matter insured at such
place, whichever shallfirst occur, or

5.2 if the subject-matter insured is forwarded within the said
period of 30 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 | \ Tollfree: 18001021111 | @ customer.care@sbigeneral.in | @ www.sbigeneral.in | SBI Logo displayed belongs to State Bank of India and
used by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | Marine Cargo Insurance - Open Policy, UIN: IRDAN144RP0013V01201011 | SBI
Generallnsurance and SBlare separate legal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.



SBI General Insurance Company Limited

other destination, until terminated in accordance with the
provisions of Clause 4 above.

Changeof Transit

6. 6.1 Where, after attachment of this insurance, the destination is
changed by the Assured, this must be notified promptly to
Insurers for rates and terms to be agreed. Should a loss occur
prior to such agreement being obtained cover may be provided
but only if cover would have been available at a reasonable
commercial marketrate onreasonable market terms.

6.2 Where the subject-matter insured commences the transit
contemplated by this insurance (in accordance with Clause
4.1), but, without the knowledge of the Assured or their
employees the aircraft leaves for another destination, this
insurance will nevertheless be deemed to have attached at
commencementof suchtransit.

CLAIMS
InsurableInterest

7. 7.1 In order to recover under this insurance the Assured must
haveaninsurableinterestinthe subject matterinsuredatthe
timeoftheloss.

7.2 Subject to Clause 7.1 above, the Assured shall be entitled to
recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred
before the contract of insurance was concluded, unless the
Assuredwereaware of thelossandthe Insurerswerenot.

Increased Value

8. 8.1IfanyIncreased Valueinsuranceis effected by the Assured on
the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be
increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and
liability under thisinsurance shallbein such proportionasthe
sum insured under this insurance bears to such total amount
insured. In the event of claim the Assured shall provide the
Insurers with evidence of the amounts insured under all other
insurances.

8.2 Where this insurance is on Increased Value the following
clause shallapply:

The agreed value of the subject-matter insured shall be
deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances
covering theloss and effected on the subject-matterinsured
by the Assured, and liability under this insurance shall be in
such proportion as the sum insured under this insurance
bearstosuchtotalamountinsured.

Inthe event of claim the Assured shall provide the Insurers with
evidence of the amountsinsured under all otherinsurances.

BENEFIT OFINSURANCE
9. Thisinsurance

9.1 covers the Assured which includes the person claiming
indemnity either as the person by or on whose behalf the
contract ofinsurance was effected orasanassignee,

9.2 shall not extend to or otherwise benefit the carrier or other
bailee.

MINIMISINGLOSSES
Duty of Assured

10. It is the duty of the Assured and their employees and agents in
respect of loss recoverable hereunder 10.1 to take such
measures as may be reasonable for the purpose of averting or
minimizing suchloss,and
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10.2 toensurethatallrights against carriers, bailees or other third
parties are properly preserved and exercised and the
Insurers will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and
reasonablyincurredinpursuance of theseduties.

Waiver

11. Measures taken by the Assured or the Insurers with the object of
saving, protectingorrecoveringthe Subjectmatterinsuredshall
not be considered as a waiver or acceptance of abandonment or
otherwise prejudice therights of either party.

AVOIDANCE OF DELAY

12. It is a condition of this insurance that the Assured shall act with
reasonabledispatchinallcircumstances withintheir control.

LAWANDPRACTICE
13. Thisinsuranceis subjectto Englishlawandpractice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

NOTE:- Where a continuation of coveris requested under Clause
5, orachange of destinationis notified under Clause 6, thereis an
obligation to give prompt notice to the Insurers and the right to
such coverisdependent upon compliance with this obligation.

1/1/09

INSTITUTESTRIKES CLAUSES (CARGO)
RISKS COVERED

Risks

1. This insurance covers, except as excluded by the provisions of
Clauses 3 and 4 below, loss of or damage to the subject-matter
insured caused by

1.1 strikers, locked-out workmen, or persons taking part in
labourdisturbances, riots or civilcommotions

1.2 any act of terrorism being an act of any person acting on
behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or
influencing, by force or violence, of any government whether
ornotlegally constituted

1.3 any person acting from a political, ideological or religious
motive.

General Average

2. This insurance covers general average and salvage charges,
adjusted or determined according to the contract of carriage
and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from a risk covered under
these Clauses.

EXCLUSIONS
3. Innocaseshallthisinsurancecover

3.1 loss damage or expense attributable to wilful misconduct of
the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear of the subject-matterinsured

3.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject matter
insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by
the Assured or their employees or prior to the attachment of
this insurance (for the purpose of this Clause 3.3 "packing”
shall be deemed to include stowage in a container and
"employees" shallnotincludeindependent contractors)

3.4 loss damage or expense caused by inherent vice or nature of
the subject-matterinsured
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3.5 loss damage or expense caused by delay, even though the
delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

3.6 loss damage or expense caused by insolvency or financial
default of the owners managers charterers or operators of
the vesselwhere, at the time of loading of the subject-matter
insured on board the vessel, the Assured are aware, or in the
ordinary course of business should be aware, that such
insolvency or financial default could prevent the normal
prosecutionofthe voyage

This exclusion shallnot apply where the contract ofinsurance
has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good
faithunderabindingcontract

3.7 lossdamage or expense arisingfromthe absence shortage or
withholding of labour of any descriptio whatsoever resulting
from any strike, lockout, labour disturbance, riot or civil
commotion

3.8 any claim based upon loss of or frustration of the voyage or
adventure

3.9 loss damage or expense directly or indirectly caused by or
arising from the use of any weapon or device employing
atomic or nuclear fission and/or fusion or other like reaction
orradioactive force ormatter

3.10 loss damage or expense caused by war civil war revolution
rebellion insurrection, or civil strife arising there from, or any
hostileactbyoragainstabelligerentpower.

4.4.1 In no case shall this insurance cover loss damage or
expensearisingfrom

4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or
craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or
unfitness, at the time the subject-matterinsuredis loaded
therein

4.1.2 unfitness of container or conveyance for the safe carriage
of the subject-matter insured, where loading therein or
thereonis carried out prior to attachment of thisinsurance
or by the Assured or their employees and they are privy to
suchunfitnessatthetime ofloading.

4.2 Exclusion 4.1.1 above shall not apply where the contract of
insurance has been assigned to the party claiming
hereunder who has bought or agreed to buy the subject-
matterinsuredingoodfaith underabinding contract.

4.3 The Insurers waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the
subject-matterinsuredtodestination.

DURATION
Transit Clause

5. 5.1 Subject to Clause 8 below, this insurance attaches from the

time the subject-matter insured is first moved in the
warehouse or at the place of storage (at the place named in
the contract of insurance) for the purpose of the immediate
loading into or onto the carrying vehicle or other conveyance
for the commencement of transit, continues during the
ordinary course oftransitand terminates either

5.1.1 on completion of unloading from the carrying vehicle or
other conveyance in or at the final warehouse or place of
storage at the destination named in the contract of
insurance,

5.1.2 on completion of unloading from the carrying vehicle or
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other conveyance in or at any other warehouse or place of
storage, whether prior to or at the destination named in
the contract of insurance, which the Assured or their
employees elect to use either for storage other thaninthe
ordinary course of transit or for allocation or distribution,
or

5.1.3 when the Assured or their employees elect to use any
carrying vehicle or other conveyance or any container for
storage otherthaninthe ordinary course of transit or

5.1.4 ontheexpiry of 60 days after completion of discharge over
side of the subject-matter insured from the oversea
vessel at the final port of discharge, whichever shall first
occur.

5.2 If,after discharge over side fromthe oversea vessel at the final
port of discharge, but prior to termination of this insurance,
the subject-matterinsuredis to be forwarded to a destination
other than that to which it is insured, this insurance, whilst
remaining subject to termination as provided in Clauses 5.1.1
to 5.1.4, shall not extend beyond the time the subject-matter
insured is first moved for the purpose of the commencement
oftransit to such other destination.

5.3 Thisinsurance shall remain in force (subject to termination as
provided for in Clauses 5.1.1 to 5.1.4 above and to the
provisions of Clause 6 below) during delay beyond the control
of the Assured, any deviation, forced discharge, reshipment
or transshipment and during any variation of the adventure
arising from the exercise of aliberty granted to carriers under
the contract of carriage.

Termination of Contract of Carriage

6.

If owing to circumstances beyond the control of the Assured
either the contract of carriage is terminated at a port or place
other than the destination named therein or the transit is
otherwise terminated before unloading of the subject-matter
insuredas provided forin Clause 5 above, then thisinsurance shall
also terminate unless prompt notice is given to the Insurers and
continuation of cover is requested when this insurance shall
remain in force, subject to an additional premium if required by
thelnsurers, either

6.1 until the subject-matterinsuredis sold and delivered at such
port or place, or, unless otherwise specially agreed, until the
expiry of 60 days after arrival of the subject-matterinsured at
suchportorplace, whichevershallfirstoccur,

or

6.2 if the subject-matter insured is forwarded within the said
period of 60 days (or any agreed extension thereof) to the
destination named in the contract of insurance or to any
other destination, until terminated in accordance with the
provisions of Clause 5above.

ChangeofVoyage

7. 7.1 Where, after attachment of this insurance, the destinationiis

changed by the Assured, this must be notified promptly to
Insurers for rates and terms to be agreed. Should aloss occur
prior to such agreement being obtained cover may be
provided but only if cover would have been available at a
reasonable commercial market rate on reasonable market
terms.

7.2 Where the subject-matter insured commences the transit
contemplated by this insurance (in accordance with Clause
5.1), but, without the knowledge of the Assured or their
employees the ship sails for another destination, this
insurance will nevertheless be deemed to have attached at
commencement of such transit.
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CLAIMS
InsurableInterest

8. 8.1 In order to recover under this insurance the Assured must
have aninsurableinterestinthe subject matterinsured at the
timeoftheloss.

8.2 Subject to Clause 8.1 above, the Assured shall be entitled to
recover for insured loss occurring during theperiod covered
by this insurance, notwithstanding that the loss occurred
before the contract of insurance wasconcluded, unless the
Assuredwere aware of thelossandthe Insurers were not.

Increased Value

9. 9.1 IfanylIncreased Valueinsuranceis effected by the Assured on
the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be
increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and
liability under this insurance shall be in such proportion as the
sum insured under this insurance bears to such totalamount
insured.

In the event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

9.2 Where this insurance is on Increased Value the following
clause shallapply:

The agreed value of the subject-matter insured shall be
deemed to be equal to the total amount insured underthe
primary insurance and all Increased Value insurances
covering the loss and effected on the subject-matterinsured
by the Assured, and liability under this insurance shall be in
such proportion as the sum insured underthis insurance
bearstosuchtotalamountinsured.

In the event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

BENEFIT OFINSURANCE
10. Thisinsurance

10.1 covers the Assured which includes the person claiming
indemnity either as the person by or on whosebehalf the
contract ofinsurance was effected orasanassignee,

10.2 shallnot extendto or otherwise benefit the carrier or other
bailee.

MINIMISINGLOSSES
Duty of Assured

11. It is the duty of the Assured and their employees and agents in
respect oflossrecoverable hereunder

11.1 to take such measures as may be reasonable for the
purpose of averting or minimizing suchloss,and

11.2 to ensure that all rights against carriers, bailees or other
third parties are properly preserved and exercised and the
Insurers will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and
reasonablyincurredinpursuance of these duties.
Waiver
12. Measures taken by the Assured or the Insurers with the object of
saving, protecting or recovering the subject matter insured shall

not be considered as a waiver or acceptance of abandonment or
otherwise prejudice therights of either party.

AVOIDANCEOFDELAY

13. It is a condition of this insurance that the Assured shall act with
reasonable dispatchinallcircumstances withintheir control.
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LAWANDPRACTICE
14. Thisinsuranceis subjectto Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

NOTE:- Where a continuation of cover is requested under Clause
6, or achange of destinationis notified under Clause 7, thereis an
obligation to give prompt notice to the Insurers and the right to
such coverisdependent upon compliance with this obligation.

01/01/2009
INSTITUTEWARCANCELLATION CLAUSE

The cover against war risks (as defined in the relevant Institute War
Clauses) may be cancelled by either the Underwriters or the Assured
except in respect of any insurance which shall have attached in
accordance with the conditions of the Institute War Clauses before
the cancellation becomes effective. Such cancellation shall however
only become effective on the expiry of 7 days from midnight of the day
onwhich notice of the cancellationisissued by or to the Underwriters.

1/1/82

INSTITUTEWARCLAUSES (AIRCARGO)
(excludingsendings by Post)

RISKS COVERED

1. Thisinsurance covers, except as provided in Clause 2 below, loss
of ordamage tothe subject-matterinsured caused by

1.1 war civil war revolution rebellion insurrection, or civil strife
arisingtherefrom, oranyhostileactby oragainstabelligerent
power

1.2 capture seizure arrest restraint or detainment, arising from
risks covered under 1.1 above, and the consequences
thereof or any attempt thereat1.3derelict mines torpedoes
bombs orother derelict weapons of war.

EXCLUSIONS
2. Innocaseshallthisinsurancecover

2.1 loss damage or expense attributable to wilful misconduct of
the Assured

2.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear andtear ofthe subject-matterinsured

2.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured (for the purpose of this Clause 2.3 “packing” shall be
deemed to include stowage in a container or liftvan but only
when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

2.4 loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

2.5 loss damage or expense arising from unfitness or aircraft
conveyance container or liftvan for the safe carriage of the
subject-matter insured, where the Assured or their servants
are privy to such unfitness at the time the subject-matter
insuredisloadedtherein

2.6 loss damage or expense proximately caused by delay, even
thoughthedelaybe causedbyariskinsuredagainst

2.7 loss damage or expense arising from insolvency or financial
default of the owners managers charterers or operators of
theaircraft

2.8 any claim based upon loss of or frustration of the voyage or
adventure

2.9 loss damage or expense arising from any hostile use of any
weapon of war employing atomic or nuclear fission and/or
fusionorotherlikereaction orradioactive force ormatter.
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DURATION

3. 3.1 Thisinsurance

3.1.1 attaches only as the subject-matter insured and as to any
part as that part is loaded on the aircraft for the
commencementof theairtransitinsuredand

3.1.2 terminates, subject to 3.2 and 3.3 below, either as the
subject-matter insured and as to any part as that part is
discharged from the aircraft at the final place of discharge
oronexpiry of 15 days counting from midnight of the day of
arrival of the aircraft at the final place of discharge,
whichever shall first occur; nevertheless, subject to
prompt notice to the Underwriters and to an additional
premium, such insurance eattaches when, without having
discharged the subject-matter insured at the final place of
discharge, the aircraft departs there from,and

3.1.3 terminates, subject to 3.2 and 3.3 below, either as the
subject-matter insured and as to any part as that partis
thereafter discharged from the aircraft at the final (or
substituted) place of discharge,or on expiry of 15 days
counting from midnight of the day of re-arrival of the
aircraft at the final place of discharge or arrival of the
aircraft at a substituted place of discharge, whichever shall
firstoccur.

3.2 If during the insured transit the aircraft arrives at an
intermediate place to discharge the subject-matter insured
for on-carriage by aircraft or oversea vessel, then, subject to
3.3 below and to an additional premium if required, this
insurance continues until the expiry of 15 days counting from
midnight of the day of arrival of the aircraft at such place, but
thereafter reattaches as the subject-matter insured and as
to any part as that part is loaded on an on-carrying aircraft or
oversea vessel. During the period of 15 days the insurance
remains in force after discharge only whilst the subject-
matter insured and as to any part as that part is at such
intermediate place. If the goods are on-carried within the
said period of 15 days or if the insurance reattaches as
providedinthis Clause 3.2

3.2.1 where the on-carriage is by aircraft this insurance
continues subjecttothetermsoftheseclauses,or

3.2.2 Where the on-carriage is by oversea vessel, the current
Institute War Clauses (Cargo) shallbe deemed to form part
ofthisinsurance andshallapply to the on-carriage by sea.

3.3 If the air transit in the contract of carriage is terminated at a
place other than the destination agreed therein, that place
shall be deemed to be the final place of discharge and such
insurance terminates in accordance with 3.1.2. If the
subject-matter insured is subsequently consigned to the
original or any other destination, then, provided notice is
given to the Underwriters before the commencement of
such further transit and subject to an additional premium,
suchinsurancereattaches

3.3.1 In the case of the subject-matter insured having been
discharged, as the subject-matter insured and as to any
partasthatpartisloaded onthe on-carryingaircraft for the
transit;

3.3.2 Inthe case of the subject-matter insured not having been
discharged, when the aircraft departs from such deemed
final place of discharge; thereafter such insurance
terminatesinaccordancewith3.1.4

3.4 Subject to prompt notice to Underwriters, and to an
additional premium if required, this insurance shall remain in
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force within the provisions of these Clauses during any
deviation, or any variation of the adventure arising from the
exercise of a liberty granted to the air carrier under the
contract of carriage. (For the purpose of Clause 3) “oversea
vessel” shall be deemed to mean a vessel carrying the
subject-matter from one port or place to another where such
voyageinvolves aseapassage by that vessel)

4. Where, after attachment of this insurance, the destination is

changed by the Assured, held covered at a premium and on
conditions tobearranged subject to prompt notice beinggivento
the Underwriters.

Anything contained in this contract which is inconsistent with
Clauses 2.8, 2.9 or 3 shall, to the extent of such inconsistency, be
nullandvoid.

CLAIMS

6. 6.1 In order to recover under this insurance the Assured must

have an insurable interest in the subject-matter insured at
thetimeoftheloss.

6.2 Subjectto 6.1 above, the Assured shall be entitled to recover
for insured loss occurring during the period covered by this
insurance, notwithstanding that the loss occurred before the
contract of insurance was concluded, unless the Assured
wereaware of thelossand the Underwriters werenot.

7.1 IfanyIncreasedValueinsuranceis effected by the Assuredon
the cargoinsuredhereinthe agreedvalue of the cargo shallbe
deemed to be increased to the total amount insured under
this insurance and all Increased Value insurances covering
the loss, and liability under this insurance shall be in such
proportion as the sum insured herein bears to such total
amountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under all
otherinsurances.

7.2 Where this insurance is on Increased Value the following
clause shallapply:

The agreed value of the cargo shall be deemed to be equal to
the total amount insured under the primary insurance and all
Increased Value insurances covering the loss and effected on
the cargo by the Assured, and liability under this insurance
shallbe in such proportion as the suminsured hereinbears to
suchtotalamountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under all
otherinsurances.

BENEFIT OFINSURANCE

8. Thisinsurance shall notinure to the benefit of the carrier or other

bailee.

MINIMISING LOSSES

It is the duty of the Assured and their servants and agents in
respectoflossrecoverable hereunder

9.1 to take such measures as may be reasonable for the purpose
ofavertingor minimisingsuchloss, and

9.2 toensurethatallrights against carriers, bailees or other third
parties are properly preserved and exercised and the
Underwriters will, in addition to any loss recoverable
hereunder, reimburse the Assured for any charges properly
andreasonablyincurredinpursuance of these duties.

10. Measures taken by the Assured or the Underwriters with the
object of saving, protecting or recovering the subject-
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matter insured shall not be considered as a waiver or
acceptance of abandonment or otherwise prejudice the
rights of either party.

AVOIDANCE OF DELAY

11. It is a condition of this insurance that the Assured shall act with

reasonable despatchinall circumstances withintheir control.

LAWAND PRACTICE

12. Thisinsuranceis subjectto Englishlawandpractice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

MARINE CARGO INSURANCEPOLICY
INSTITUTEWARCLAUSES (CARGO)1/1/09
RISKS COVERED

S.

Risks

This insurance covers, except as excluded by the provisions of
Clauses 3 and 4 below, loss of or damage to the subject-matter
insured causedby war civil war revolution rebellion insurrection,
or civil strife arising therefrom, or any hostile act by or against a
belligerentpower capture seizure arrest restraint or detainment,
arising from risks covered under 1.1 above, and the
consequencesthereoforanyattemptthereat derelict mines
torpedoesbombs or other derelict weapons of war.

t. GeneralAverage
This insurance covers general average and salvage charges,
adjusted or determined according to the contract of carriage
and/or the governing law and practice, incurred to avoid or in
connection with the avoidance of loss from a risk covered under
these Clauses.

EXCLUSIONS

4. Innocaseshallthisinsurance cover

2.1.loss damage or expense attributable to willful misconduct of
the Assured

2.2.ordinary leakage, ordinary loss in weight or volume, or
ordinary wearandtear ofthe subject-matterinsured

2.3.loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured to withstand the ordinary incidents of the insured
transit where such packing or preparation is carried out by
the Assured or their employees or prior to the attachment of
this insurance (for the purpose of these Clauses "packing”
shall be deemed to include stowage in a container and
"employees" shallnotinclude independent contractors)

2.4.loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

2.5.loss damage or expense caused by delay, even though the
delay be caused by a risk insured against (except expenses
payable under Clause 2 above)

2.6.loss damage or expense caused by insolvency or financial
default of the owners managers charterers or operators of
the vesselwhere, at the time of loading of the subject-matter
insured on board the vessel, the Assured are aware, orin the
ordinary course of business should be aware, that such
insolvency or financial default could prevent the normal
prosecution ofthevoyage

This exclusion shallnot apply where the contract ofinsurance
has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good
faithunderabinding contract
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2.7.any claim based upon loss of or frustration of the voyage or
adventure

2.8.loss damage or expense directly or indirectly caused by or
arising from any hostile use of any weapon or device
employing atomic or nuclear fission and/or fusion or other
likereactionorradioactiveforce or matter.

4.1.In no case shall this insurance cover loss damage or expense
arisingfrom unseaworthiness of vessel or craft or unfitness
of vessel or craft for the safe carriage of the subject-matter
insured, where the Assured are privy to such
unseaworthiness or unfitness, at the time the subject-
matterinsuredisloadedtherein unfitness of container or
conveyance for the safe carriage of the subject-matter
insured, where loading therein or thereon is carried out prior
to attachment of this insurance or by the Assured or their
employees and they are privy to such unfitness at the time of
loading.

2.1 Exclusion 4.1.1 above shall not apply where the contract of
insurance has been assigned to the party claiming hereunder
who has bought or agreed to buy the subject-matter insured
ingoodfaithunderabinding contract.

2.2 The Insurers waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the
subject-matterinsuredtodestination.

DURATION

7.5 Transit Clause

Thisinsurance attaches only as the subject-matter insured and
as to any part as that part is loaded on an oversea Vessel and
terminates, subject to 5.2 and 5.3 below, either as the subject-
matter insured and as to any part as that part is discharged from
an oversea vessel at the final port or place of discharge, or on
expiry of 15 days counting from midnight of the day of arrival of
the vessel at the final port or place of discharge, whichever shall
first occur; nevertheless, subject to prompt notice totheInsurers
andtoanadditional premium, suchinsurance reattaches when,
without having discharged the subject-matterinsured at the final
port or place of discharge, the vessel sails there from, and
terminates, subject to 5.2 and 5.3 below, either as the subject-
matter insured and as to any part as that part is thereafter
discharged from the vessel at the final (or substituted) port or
place of discharge, or on expiry of 15 days counting from midnight
of the day of re-arrival of the vessel at the final port or place of
discharge or arrival of the vessel at a substituted port or place of
discharge, whichever shallfirstoccur.

If during the insured voyage the oversea vessel arrives at an
intermediate port or place to discharge the subject-matter
insured for on-carriage by oversea vessel or by aircraft, or the
subject-matterinsured is discharged from the vessel at a port or
place of refuge, then, subject to 5.3 below and to an additional
premium if required, this insurance continues until the expiry of
15 days counting from midnight of the day of arrival of the vessel
at such port or place, but thereafter reattaches as the subject-
matter insured and as to any part as that part is loaded on an on-
carrying oversea vessel or aircraft. During the period of 15 days
the insurance remains in force after discharge only whilst the
subject-matter insured and as to any part as that part is at such
portorplace. If the subject-matterinsuredis on carried withinthe
said period of 15 days oriftheinsurancereattaches as providedin
this Clause 5.2 where the on-carriage is by oversea vessel this
insurance continues subject to the terms of these Clauses, or
where the on-carriage is by aircraft, the current Institute War
Clauses (Air Cargo) (excluding endings by Post) shall be deemed
toformpart of the contract ofinsurance and shallapply to the on-
carriagebyair.
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If the voyage in the contract of carriage is terminated at a port or
place other than the destination greed therein, such port or place
shall be deemed the final port of discharge and this insurance
terminates in accordance with 5.1.2. If the subject-matter
insured is subsequently reshipped to the original or any other
destination, then provided notice is given to the Insurers before
the commencement of such further transit and subject to an
additional premium, thisinsurancereattaches in the case of the
subject-matter insured having been discharged, as the subject-
matterinsured and as to any part as that partis loaded on the on-
carryingvesselforthevoyage;

in the case of the subject-matter not having been discharged,
when the vessel sails from such deemed final port of discharge;
thereafterthisinsuranceterminatesinaccordance with 5.1.4.

8.2 The insurance against the risks of mines and derelict torpedoes,

floating or submerged, is extended whilst the subject-matter
insured or any part thereof is on craft whilst in transit to or from
the oversea vessel, but in no case beyond the expiry of 60 days
after discharge from the oversea vessel unless otherwise
speciallyagreedbythelnsurers.

8.3 Subject to prompt notice to Insurers, and to an additional

15

16

premiumifrequired, thisinsurance shallremainin force within the
provisions of these Clauses during any deviation, or any variation
of the adventure arising from the exercise of a liberty granted to
carriers under the contract of carriage.(For the purpose of Clause
5 "arrival" shall be deemed to mean that the vessel is anchored,
moored or otherwise secured at a berth or place within the
Harbour Authority area. If such a berth or place is not available,
arrival is deemed to have occurred when the vessel first anchors,
moors or otherwise secures either at or off the intended port or
place of discharge "oversea vessel" shall be deemed to mean a
vessel carrying the subject-matter from one port or place to
anotherwhere suchvoyageinvolves aseapassage by that vessel)

ChangeofVoyage

11.1 Where, after attachment of this insurance, the destination
is changed by the Assured, this must be notified promptly
to Insurers for rates and terms to be agreed. Should a loss
occur prior to such agreement being obtained cover may
be provided but only if cover would have been available at a
reasonable commercial market rate on reasonable market
terms.

11.2 Where the subject-matterinsured commences the transit
contemplated by this insurance (inaccordance with Clause
5.1), but, without the knowledge of the Assured or their
employees the ship sails for another destination, this
insurance willnevertheless be deemed to have attached at

commencement of such transit.

Anything contained in this contract which is inconsistent with
Clauses 3.7, 3.8 or 5 shall, to the extent of such inconsistency, be
nullandvoid.

CLAIMS

10. Insurable Interest

Inordertorecoverunderthisinsurance the Assured musthavean
insurable interest in the subject matter insured at the time of the
loss.

Subject to Clause 8.1 above, the Assured shall be entitled to
recover for insured loss occurring during the period covered by
thisinsurance, notwithstandingthat the loss occurred before the
contract of insurance was concluded, unless the Assured were
aware ofthelossandthe Insurers were not.

IncreasedValue

9.1.IfanyIncreased Value insuranceis effected by the Assured on
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the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be
increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and
liability under this insurance shall be in such proportion as the
sum insured under this insurance bears to such totalamount
insured.

In the event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

9.2.Where this insurance is on Increased Value the following
clauseshallapply:

The agreed value of the subject-matter insured shall be
deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances
coveringthe loss and effected on the subject-matterinsured
by the Assured, and liability under this insurance shall be in
such proportion as the sum insured under this insurance
bearstosuchtotalamountinsured.

In the event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

BENEFIT OFINSURANCE

10. Thisinsurance

10.1. covers the Assured which includes the person claiming
indemnity either as the person by or on whose behalf the

contractofinsurance was effected orasanassignee,

10.2. shallnot extendto or otherwise benefit the carrier or other

bailee.

MINIMISINGLOSSES

11.

12.

Duty of Assured

It is the duty of the Assured and their employees and agents in
respectoflossrecoverable hereunder

8.1.to take such measures as may be reasonable for the purpose
ofavertingorminimisingsuchloss,and

8.2.toensurethatallrights against carriers, bailees or other third
partiesare properly preserved and Exercisedand thelnsurers
will, in addition to any loss recoverable hereunder, reimburse
the Assuredforany charges properly andreasonablyincurred
inpursuance of these duties.

Waiver

Measures taken by the Assured or the Insurers with the object of
saving, protectingorrecovering the subject- matterinsured shall
not be considered as a waiver or acceptance of abandonment or
otherwise prejudice therights of either party.

AVOIDANCEOFDELAY

13.

It is a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances within their control.

LAWAND PRACTICE

8.4.Thisinsuranceis subjectto Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

NOTE:- Where a reattachment of cover is requested under
Clause 5, or a change of destination is notified under Clause 6,
thereisanobligationto give promptnotice tothelnsurersandthe
right to such cover is dependent upon compliance with this
obligation.
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INSTITUTEWARCLAUSES (CARGO) 1/1/82
RISKS COVERED

u. RisksClause

that part is loaded on an oversea vessel and terminates, subject
to 5.2 and 5.3 below, either as the subject-matter insured and as
toany partasthatpartisdischargedfroman overseavesselatthe

This insurance covers, except as provided in Clauses 3 and 4
below, loss of ordamage to the subject-matterinsured caused by
war civilwar revolution rebellioninsurrection, or civil strife arising
there from, or any hostile act by or against a belligerent power
capture seizure arrest restraint or detainment, arising from risks
covered under 1.1 above, and the consequences thereof or any
attempt thereat derelict mines torpedoes bombs or other
derelict weaponsofwar.

General Average Clause

This insurance covers general average and salvage charges,
adjusted or determined according to the contract of
affreightment and/or the governing law and practice, incurred to
avoid or in connection with the avoidance of loss from a risk
coveredundertheseclauses.

EXCLUSIONS

6. General Exclusions Clause

Inno case shallthisinsurance cover

2.1.loss damage or expense attributable to willful misconduct of
the Assured

2.2.ordinary leakage, ordinary loss in weight or volume, or
ordinary wear and tear of the subject-matterinsured

2.3.loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-matter
insured (for the purpose of this Clause 3.3 “packing” shall be
deemed to include stowage in a container or lift van but only
when such stowage is carried out prior to attachment of this
insurance or by the Assured or their servants)

2.4.loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

2.5.loss damage or expense proximately caused by delay, even
though the delay be caused by a risk insured against (except
expenses payable under Clause 2 above)

2.6.loss damage or expense arising from insolvency or financial
default of the owners managers charterers or operators of
thevessel

2.7.any claim based upon loss of or frustration of the voyage or
adventure

2.8.loss damage or expense arising from any hostile use of any
weapon of war employing atomic or nuclear fission and/or
fusionorotherlikereaction orradioactive force ormatter.

Unseaworthinessand Unfitness Exclusion Clause

In no case shall this insurance cover loss damage or expense
arising from unseaworthiness of vessel or craft, unfitness of
vessel craft conveyance container or lift van for the safe carriage
of the subject- matter insured, where the Assured or their
servants are privy to such unseaworthiness or unfitness, at the
timethe subject-matterinsuredisloadedtherein.

The Underwriters waive any breach of the implied warranties of
seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destination, unless the Assured or
their servantsare privy to such unseaworthiness or unfitness.

final place of discharge, Or on expiry of 15 days counting from
midnight of the day of arrival of the aircraft at the final place of
discharge, whichever shall first occur; nevertheless, subject to
prompt notice to the Underwriters and to an additional premium,
suchinsurance 3.7reattaches when, without having discharged
the subject-matter insured at the final port or place of discharge,
thevesselsails there from,and

5.1 terminates, subject to 5.2 and 5.3 below, either as the
subject-matter insured and as to any part as that part is
thereafter discharged from the vessel at the final (or
substituted) port or place of discharge, or on expiry of 15 days
counting from midnight of the day of re-arrival of the vessel
at the final port or place of discharge or arrival of the vessel at
a substituted port or place of discharge, whichever shall first
occur.

6.2 If during the insured transit the oversea vessel arrives at an
intermediate port or place to discharge the subject-matter
insured for on-carriage by overseavessel or by aircraft, or the
goods are discharged from the vessel at a port or place of
refuge, then subject to 5.3 below and to an additional
premium if required, this insurance continues until the expiry
of 15 days counting from midnight of the day of arrival of the
vessel at such port or place, but thereafter reattaches as the
subject-matter insured and as to any part as that part is
loaded on an on-carrying oversea vessel or aircraft. During
the period of 15 days the insurance remains in force after
discharge only whilst the subject-matter insured and as to
any part as that part is at such port or place. If the goods are
on-carried within the said period of 15 days or if the insurance
reattaches as provided in this Clause 5.2 where the on-
carriage is by overseavessel thisinsurance continues subject
tothetermsoftheseclauses,

or

where the on-carriage is by aircraft, the current Institute War
Clauses (Air Cargo) (excluding sendings by Post) shall be
deemed to form part of this insurance and shall apply to the
on-carriage by air.

Ifthevoyageinthe contract of carriageis terminatedataport
or place other than the destination agreed therein, such port
or place shall be deemed to be the final port of discharge and
such insurance terminates in accordance with 5.1.2. If the
subject-matter insured is subsequently reshipped to the
original or any other destination, then, provided notice is
given to the Underwriters before the commencement of
such further transit and subject to an additional premium,
suchinsurancereattaches in the case of the subject-matter
insured having been discharged, as the subject-matter
insured and as to any part as that part is loaded on the on-
carryingvesselforthevoyage; in the case of the subject-
matter not having been discharged, when the vessel sails
from such deemed final place of discharge | thereafter such
insurance terminatesinaccordancewith5.1.4.

The insurance against the risks of mines and derelict
torpedoes, floating or submerged, is extended whilst the
subject-matterinsured or nay part thereofis on craft whilstin
transit to or from the oversea vessel, but in no case beyond

DURATION

5. TransitClause

the expiry of 60 days after discharge from the oversea vessel
unlessotherwise specially agreed by the Underwriters.

1 Thisinsurance Subject to prompt notice to Underwriters, and to an

attaches only as the subject-matter insured and as to any part as additional premium if required, this insurance shall remainin
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force within the provisions of these Clauses during any
deviation, or any variation of the adventure arising from the
exercise of a liberty granted to shipowners or charterers
under the contract of affreightment. (For the purpose of
Clause 5) “arrival” shall be deemed to mean that the vesselis
anchored, moored or otherwise secured at a berth or place
within the Harbour Authority area. If such a berth or place is
not available, arrival is deemed to have occurred when the
vessel first anchors, moors or otherwise secures either at or
off the intended port or place of discharge “oversea vessel”
shall be deemed to mean a vessel carrying the subject-
matter from one port or place to another where such voyage
involves aseapassagebythatvessel)

12. Change of Voyage Clause

Where, after attachment of this insurance, the destination is
changed by the Assured, held covered at a premium and on
conditions to bearranged subject to prompt notice beinggivento
the Underwriters.

13. Anything contained in this contract which is inconsistent with
Clauses 3.7, 3.8 or 5 shall, to the extent of such inconsistency, be
nullandvoid.

CLAIMS
16 InsurableInterest Clause

14.1 Inordertorecover under this insurance the Assured must
have aninsurable interest in the subject matter insured at
thetime oftheloss.

14.2 Subject to 8.1 above, the Assured shall be entitled to
recover for insured loss occurring during the period
covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded,
unless the Assured were aware of the loss and the
Underwriterswere not.

17 IncreasedValue Clause

9.1 IfanyIncreased Valueinsuranceis effected by the Assured on
the cargoinsuredhereinthe agreedvalue of the cargo shallbe
deemed tobeincreased to the total amount insured under
this insurance and all Increased Value insurances covering
theloss, andliability under thisinsurance shall be in such
proportion as the sum insured herein bears to such total
amountinsured.

In the event of claim the Assured shall provide the
Underwriters with evidence of the amounts insured under all
otherinsurances.
12. Where this insurance is on Increased Value the following clause
shallapply:
The agreed value of the cargo shall be deemed to be equal to the
total amount insured under the primary insurance and all
Increased Value insurances covering the loss and effected on the
cargo by the Assured, and liability under this insurance shall be in
such proportion as the sum insured herein bears to such total
amountinsured.
In the event of claim the Assured shall provide the Underwriters
withevidence of theamountsinsuredunderall otherinsurances.

BENEFIT OFINSURANCE
5 NottolnureClause

This insurance shall not inure to the benefit of the carrier or other
bailee.

MINIMISINGLOSSES
16.7 DutyofAssuredClause

Itis the duty of the Assured and their servants and agents in
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respectoflossrecoverable hereunder to take such measures
as may be reasonable for the purpose of averting or
minimisingsuchloss,and to ensure that all rights against
carriers, bailees or other third parties are properly preserved
and exercised and the Underwriters will, in addition to any
loss recoverable hereunder, reimburse the Assured for any
charges properly and reasonably incurred in pursuance of
theseduties.

16.8 WaiverClause

Measures taken by the Assured or the Underwriters with the
object of saving, protecting orrecoveringthe subject-matter
insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either
party.

AVOIDANCEOFDELAY

13. Reasonable Despatch Clause

It is a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances withintheir control.

LAWANDPRACTICE

14. EnglishLaw &Practice Clause
Thisinsuranceis subject to Englishlaw and practice.
Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy. Clause NoC70

1/1/09

INSTITUTEWARCLAUSES (AIRCARGO)

(excluding sendingby Post)

RISKS COVERED

Risks

1. This insurance covers, except as excluded by the provisions of
Clause 3 below, loss of or damage to the subject-matter insured
causedby

1.1 war civil war revolution rebellion insurrection, or civil strife
arisingtherefrom, orany hostile act by oragainstabelligerent
power

1.2 capture seizure arrest restraint or detainment, arising from
risks covered under 1.1 above, and the consequences
thereoforanyattemptthereat

1.3 derelictminestorpedoesbombs or other derelict weapons of
war.

Salvage Charges

2. This insurance covers salvage charges, incurred to avoid or in
connection with the avoidance of loss from any cause except
those excludedinClause 3 below.

EXCLUSIONS
3. Innocaseshallthisinsurancecover

3.1 loss damage or expense attributable to willful misconduct of
the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear and tear of the subject-matterinsured

3.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the subject-
matter insured to withstand the ordinary incidents of the
insured transit where such packing or preparation is carried
out by the Assured or their employees or prior to the
attachment of this insurance (for the purpose of these
Clauses "packing” shall be deemed to include stowage in a
container and "employees" shall not include independent
contractors)
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3.4

3.5

3.6

3.7

loss damage or expense caused by inherent vice or nature of
the subject-matterinsured

loss damage or expense arising from unfitness of aircraft
conveyance or container for the safe carriage of the subject-
matter insured, where loading therein or thereon is carried
out prior to attachment of thisinsurance or by the Assured or
their employees and they are privy to such unfitness at the
time ofloading.

This exclusion shallnot apply where the contract ofinsurance
has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good
faithunderabindingcontract.

loss damage or expense caused by delay, even though the
delayis causedbyariskinsuredagainst

loss damage or expense caused by insolvency or financial
default of the owners managers charterers or operators of
the aircraft where, at the time of loading of the subject-
matter insured on board the aircraft, the Assured are aware,
or in the ordinary course of business should be aware, that
such insolvency or financial default could prevent the normal
prosecution ofthetransit

This exclusion shallnotapply where the contract ofinsurance
has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good
faithunderabinding contract

3.8 any claim based upon loss of or frustration of the transit or

3.9

adventure

loss damage or expense directly or indirectly caused by or
arising from any hostile use of any weapon or device
employing atomic or nuclear fission and/or fusion or other
likereaction orradioactiveforce or matter.

DURATION

Transit Clause

4. 4.1

Thisinsurance

4.1.1 attaches only as the subject-matter insured and as to any

part as that part is loaded on the aircraft for the
commencement oftheairtransitinsuredand

4.1.2 terminates, subject to 4.2 and 4.3 below, either as the

subject-matter insured and as to any part as that part is
discharged from the aircraft at the final place of discharge
or

on expiry of 15 days counting from midnight of the day of
arrival of the aircraft at the final place of discharge,
whichever shall first occur; nevertheless, subject to
prompt notice to the Insurers and to an additional
premium, suchinsurance

4.1.3 reattaches when, without having discharged the subject-

matter insured at the final place of discharge, the aircraft
departstherefrom,and

4.1.4 terminates, subject to 4.2 and 4.3 below, either as the

4.2

subject-matter insured and as to any part as that part is
thereafter discharged from the aircraft at the final (or
substituted) place of discharge, or on expiry of 15 days
counting from midnight of the day of re-arrival of the
aircraft at the final place of discharge or arrival of the
aircraft at a substituted place of discharge, whichever shall
firstoccur.

If during the insured transit the aircraft arrives at an
intermediate place to discharge the subject matter insured
for on-carriage by aircraft or oversea vessel, then, subject to
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4.3 below and to an additional premium if required, this
insurance continues until the expiry of 15 days counting from
midnight of the day of arrival of the aircraft at such place, but
thereafter reattaches as the subject-matter insured and as
toany partasthat partisloaded onanon-carryingaircraftor
oversea vessel. During the period of 15 days the insurance
remains in force after discharge only whilst the subject-
matter insured and as to any part as that part is at such
intermediate place. If the subject-matter insured is on-
carried within the said period of 15 days or if the insurance
reattachesasprovidedinthis Clause 4.2

4.2.1 where the on-carriage is by aircraft this insurance
continues subjecttothe termsofthese Clauses, or

4.2.2 where the on-carriage is by oversea vessel, the current
Institute War Clauses (Cargo) shall be deemed to form part
of the contract of insurance and shall apply to the on-
carriageby sea.

4.3 If the air transit in the contract of carriage is terminated at a
place other than the destination agreed therein, that place
shall be deemed to be the final place of discharge and this
insurance terminatesinaccordance with 4.1.2. If the subject-
matter insured is subsequently consigned to the original or
any other destination, then, provided notice is given to the
Insurers before the commencement of such further transit
and subject to an additional premium, this insurance
reattaches

4.3.1 in the case of the subject-matter insured having been
discharged, as the subject-matter insured and as to any
partasthatpartisloaded onthe on-carryingaircraft for the
transit;

4.3.2 inthe case of the subject-matter insured not having been
discharged, when the aircraft departs from such deemed
final place of discharge; thereafter this insurance
terminatesinaccordancewith4.1.4.

4.4 Subject to prompt notice to Insurers, and to an additional
premium if required, this insurance shall remain in force
within the provisions of these Clauses during any deviation,
orany variation of the adventure arisingfromthe exercise ofa
liberty granted to the air carriers under the contract of
carriage.

(For the purpose of Clause 4 "oversea vessel" shall be deemed to
mean avessel carrying the subject-matter from one port or place
to another where such voyage involves a sea passage by that
vessel)

Changeof Transit

5.

6.

5.1 Where, after attachment of this insurance, the destination is
changed by the Assured, this must be notified promptly to
Insurers for rates and terms to be agreed. Should aloss occur
prior to such agreement being obtained cover may be
provided but only if cover would have been available at a
reasonable commercial market rate on reasonable market
terms.

5.2 Where the subject-matter insured commences the transit
contemplated by this insurance (in accordance with Clause
4.1), but, without the knowledge of the Assured or their
employees the aircraft leaves for another destination, this
insurance will nevertheless be deemed to have attached at
commencementofsuchtransit.

Anything contained in this contract which is inconsistent with
Clauses 3.8, 3.9 or 4 shall, to the extent of such inconsistency, be
nullandvoid.
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CLAIMS
InsurableInterest

7. 7.1 In order to recover under this insurance the Assured must
haveaninsurableinterestinthe subject matterinsuredat the
time oftheloss.

7.2 Subject to Clause 7.1 above, the Assured shall be entitled to
recover for insured loss occurring during the period covered
by this insurance, notwithstanding that the loss occurred
before the contract of insurance was concluded, unless the
Assuredwereaware ofthelossandthe Insurerswerenot.

Increased Value

8. 8.1 IfanyIncreased Valueinsuranceis effected by the Assuredon
the subject-matter insured under this insurance the agreed
value of the subject-matter insured shall be deemed to be
increased to the total amount insured under this insurance
and all Increased Value insurances covering the loss, and
liability under this insurance shall be in such proportion as the
sum insured under this insurance bears to such totalamount
insured.

In the event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

8.2 Where this insurance is on Increased Value the following
clause shallapply:

The agreed value of the subject-matter insured shall be
deemed to be equal to the total amount insure under the
primary insurance and all Increased Value insurances
covering the loss and effected on the subject-matterinsured
by the Assured, and liability under this insurance shall be in
such proportion as the sum insured under this insurance
bearstosuchtotalamountinsured.

In the event of claim the Assured shall provide the Insurers
with evidence of the amounts insured under all other
insurances.

BENEFIT OFINSURANCE
9. Thisinsurance

9.1 covers the Assured which includes the person claiming
indemnity either as the person by or on whose behalf the
contract ofinsurance was effected orasanassignee,

9.2 shall not extend to or otherwise benefit the carrier or other
bailee.

MINIMISINGLOSSES
Duty of Assured

10. It is the duty of the Assured and their employees and agents in
respectoflossrecoverable hereunder

10.1 to take such measures as may be reasonable for the
purpose of averting or minimising suchloss,

and

10.2 to ensure that all rights against carriers, bailees or other
third parties are properly preserved and Exercised and the
Insurers will, in addition to any loss recoverable hereunder,
reimburse the Assured for any charges properly and
reasonablyincurredin pursuance of these duties.

Waiver

11. Measures taken by the Assured or the Insurers with the object of
saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or
otherwise prejudice therights of either party.
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AVOIDANCE OF DELAY

12. It is a condition of this insurance that the Assured shall act with
reasonable despatchinall circumstances within their control.

LAWANDPRACTICE
13. Thisinsuranceis subjectto Englishlawand practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

NOTE:- Where a reattachment of cover is requested under
Clause 4, or a change of destination is notified under Clause 5,
thereisanobligationto give promptnoticetotheInsurersandthe
right to such cover is dependent upon compliance with this
obligation.

01/01/2009
MARINE CARGO INSURANCEPOLICY

INSTITUTE RADIOACTIVE CONTAMINATION, CHEMICAL,
BIOLOGICAL,

BIO-CHEMICAL AND ELECTROMAGNETIC WEAPONS
EXCLUSIONCLAUSE

This clause shall be paramount and shall override anything contained
inthisinsuranceinconsistenttherewith

In no case shall this insurance cover loss damage liability or expense
directly orindirectly caused by or contributedto by orarisingfrom

w. ionizing radiations from or contamination by radioactivity from
any nuclear fuel or from any nuclear waste or from the
combustion of nuclearfuel

x. the radioactive, toxic, explosive or other hazardous or
contaminating properties of any nuclear installation, reactor or
othernuclearassembly or nuclear component thereof

y. anyweapon or device employing atomic or nuclear fission and/or
fusionorotherlikereaction orradioactive force ormatter

z. the radioactive, toxic, explosive or other hazardous or
contaminating properties of any radioactive matter. The
exclusion in this sub-clause does not extend to radioactive
isotopes, other than nuclear fuel, when such isotopes are being
prepared, carried, stored, or used for commercial, agricultural,
medical, scientific or other similar peaceful purposes

aa. any chemical, biological, bio-chemical, or electromagnetic
weapon.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy. 1

SANCTIONLIMITATION AND EXCLUSION CLAUSE

It is hereby declared and agreed that no insurer shall be deemed to
provide cover and noinsurer shall be liable to pay any claim or provide
any benefit hereunder to the extent that the provision of such cover,
payment of such claim or provision of such benefit would expose that
insurer to nay sanction, prohibition or restriction under United
Nations resolutions or the trade or economic sanctions, laws or
regulations of the European Union, United Kingdom or United States
of America.

STRIKES, RIOTS AND CIVILCOMMOTIONS CLAUSE-2010

(Inland transit (including Air and Courier) not in Conjunction with
Ocean GoingVoyage)

RISKS COVERED

Subject otherwise to the terms, conditions, exclusions and
warranties of the Policy on goods against transit risk, this insurance

covers, except as provided in clause 2 below of or damage to the
subject matterinsured caused by
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1.1 strikes, Locked-out workmen, or persons taking part in labour
disturbances, riots or civilcommotions.

1.2 anyterrorist orany personactingfromapolitical motive.
1.3 personsactingmaliciously.

EXCLUSIONS

2. Innocaseshallthisinsurance cover

2.1 loss damage or expense proximately caused by delay
inherentvice or nature ofthe subject matterinsured.

2.2 loss damage or expense proximately caused by absence,
shortage or withholding of labour of any description
whatsoever during any strike, lockout, labour disturbances,
riotor civilcommotion

2.3 any claim for expenses arising from delay or other
consequential orindirectloss ordamage of any kind

2.4 loss damage or expenses caused by war, civil war, revolution,
rebellion, insurrection or civil strike arising there from, or any
hostileactby oragainstabelligerentpower.

LAW &PRACTICE

Thisinsuranceis subjecttoIndianlaw &Practice.

Subject otherwise to the terms, exclusions, conditions and
limitations of this Policy.

GRIEVANCEREDRESSAL MECHANISM

If You have a grievance about any matter relating to the Policy, or Our
decision onany matter, or the claim, You can address Your grievance
asfollows:

Stage 1:BimaBharosa

You can register your grievances with the regulator using the
followinglink: https://bimabharosa.irdai.gov.in/Home/Home
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Stage2:Head-Customer Care

Alternatively, if you wish to register your grievances directly with us,
you may write to the Head — Customer Care. We aim torespond to all
Grievances within 7 days. In our initial acknowledgement of receipt
letter, we will provide the name and title of the person that is handling
your Grievance. This individual will have the authority necessary to
investigateandresolve the Grievance.

Email: head.customercare@sbigeneral.in

Toll-Free Number: 1800102 1111 (Available 24/7)

Stage 3: Grievance Redressal Officer (GRO)

In case, you are still not satisfied with the decision/resolution
communicated by the above officer or have not received any
response within 5 Business days, you may escalate the matter to the
Grievance Redressal Officer (GRO) which willundergo a detailed case
investigation, and we aim to resolve the issue within 7 days from the
date of receipt of your Grievance at GRO Desk

Email: gro@sbigeneral.in

Designation: Grievance Redressal Officer

Phone:022-45138021

Note: - The Company shallendeavour to maintain the regulatory TAT
of 14daysinresolvingyour grievances.
Stage4:Escalationtolnsurance Ombudsman

If you feelthat the response to your Grievance was unsatisfactory, or
if you believe your concerns have not been adequately addressed by
the company, you may escalate the matter to the Insurance
Ombudsman.

Submit your Grievance online:
https://www.cioins.co.in/Ombudsman
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