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INSURING CLAUSE

Subject to the definitions, exclusions, limits and conditions
hereinafter contained, this Policy insures the property described in
the Risk Details against direct physical loss or physical damage by an
Insured Event(s), as herein defined, occurring during the Policy
Period as stated in the Risk Details attaching to and forming part
hereof, (hereinafterreferredtoasthe "Risk Details").

DEFINITIONS

1. InsuredEvent(s)

1.1

"Terrorism" shallmeananactor series ofacts, includingthe
use of force or violence, of any person or group(s) of
persons, whether acting alone or on behalf of or in
connection with any organisation(s), committed for
political, religious or ideological purposes including the
intention to influence any government and/or to put the
publicinfearforsuch purposes.

"Sabotage" shall mean a subversive act or series of such
acts committed for political, religious or ideological
purposes including the intention to influence any
government and/or to put the public in fear for such
purposes.

"Occurrence" shallmean any oneloss and/or series of losses arising
out of and directly occasioned by one or more Insured Event(s) for
the same purpose or cause. The duration and extent of any one
"Occurrence” shall be limited to all losses sustained by the Insured
to the property insured herein during any period of 72 consecutive
hours arising out of the same purpose or cause. However no such
period of 72 consecutive hours may extend beyond the expiration
of this Policy unless the Insured shall first sustain direct physical
damage prior to expiration and within said period of 72 consecutive
hours nor shall any period of 72 consecutive hours commence prior
to the attachment of this Policy.

EXCLUSIONS
1. LOSSESEXCLUDED
ThisPolicy DOESNOT cover:

1.

loss or damage arising directly or indirectly from nuclear
detonation, nuclear reaction, nuclear radiation or
radioactive contamination, however such nuclear
detonation, nuclear reaction, nuclear radiation or
radioactive contaminationmay have beencaused.

loss or damage occasioned directly or indirectly by war,
invasion or warlike operations (whether war be declared or
not), hostile acts of sovereign or government entities, civil
war, rebellion, revolution, insurrection, martial law,
usurpation of power, or civil commotion assuming the
proportions of oramountingtoan uprising.

Provided always that nothing contained in this exclusion
shall exclude loss or damage caused by an Insured Event
committed by any person or group(s) of persons acting on
behalf of a proscribed terrorist organisation (as proscribed
by the UK Home Office) and/or a "Foreign Terrorist
Organisation" (as proscribed by the US State Department).

loss or damage caused by seizure or legal or illegal
occupationunless physicalloss ordamageis causeddirectly
byaninsuredEvent.

loss or damage caused by confiscation, nationalisation,
requisition, detention, embargo, quarantine, oranyresult of
any order of public or government authority which deprives
the Insured of the use or value of its property, nor for loss or
damage arising from acts of contraband or illegal
transportationorillegaltrade.

loss or damage directly or indirectly arising from or in
consequence of the discharge of pollutants or
contaminants, which pollutants and contaminants shall
include but not be limited to any solid, liquid, gaseous or
thermal irritant, contaminant or toxic or hazardous
substance or any substance the presence, existence or
release of which endangers or threatens to endanger the
health, safety or welfare of persons or the environment.

loss or damage caused by chemical or biological release or
exposure ofanykind.

loss or damage caused by attacks by electronic means
including computer hacking or the introduction of any form
of computer virus or corrupting or unauthorised
instructions or code or the use of any electromagnetic
weapon.

This exclusion shall not operate to exclude losses (which
would otherwise be covered under this Policy) arising from
the use of any computer, computer system or computer
software programme or any other electronic system in the
launch and/or guidance system and/or firing mechanism of
anyweaponormissile.

loss or damage caused by vandals or other persons acting
maliciously or by way of protest or strikes, riots or civil
commotion.

any consequential loss or damage caused by any other
ensuing cause, except where such ensuing cause is solely
and directly caused by an Insured Event or where any
business interruption coverage is provided by an extension
tothisPolicy.

loss of use, delay or loss of markets, however caused or
arising,and despiteany precedinglossinsured hereunder.

loss or damage caused by cessation, fluctuation or variation
in, or insufficiency of, water, gas or electricity supplies and
telecommunications of any type or service not on the
Insured's premises.

lossorincreased costasaresult ofthreat orhoax.

loss or damage caused by or arising out of burglary, house-
breaking, theft or larceny or caused by any person taking
parttherein.

PROPERTY EXCLUDED
Unless specifically declared hereon, this Policy DOES NOT cover:

1.
2.

5.

land orlandvalues.

power transmission, feeder lines or pipelines not on the
Insured's premises.

aircraft orany other aerial device, or watercraft.

any land conveyance, including vehicles, locomotives or
rollingstocknotonthelnsured’s premises.

animals, plantsandliving things of alltypes.
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exported property after such propertyisloaded onboardan
aircraft or watercraft for shipment or after aviation or
marine insurance attaches, whichever occurs first; nor
imported property prior to its discharge from an aircraft or
watercraft or until the aviation or marine insurance
terminates, whicheveroccurslast.

CONDITIONS

1.

ABANDONMENT

There shall be no abandonment to the Underwriters of any
property.

. ARBITRATION

All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”)in relation
to this Insurance, including its formation and validity, and
whether arising during or after the period of this Insurance, shall
be referred to an arbitration tribunal in the manner hereinafter
setout.Unless the partiesagree uponasingle arbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitration and Conciliation Act 1996. Should the arbitrators fail
to agree, they shall within thirty days of such disagreement
appoint an umpire to whom the matter in difference shall be
referred. Should the arbitrators fail within such period to appoint
an umpire, and then either of them or either of the parties may
apply to the appointer for the appointment of the umpire. The
arbitration tribunal shall have power to fix all procedural rules for
the holding of the arbitration including discretionary power to
make orders as toany matters whichitmay consider properinthe
circumstances of this case with regard to pleadings, discovery,
inspection of documents, examination of witnesses and any
othermatter

Whatsoever relating to the conduct of the arbitration and may
receive and act upon such evidence whether oral or written
strictlyadmissible ornotasit shallinits discretion thinkfit.

All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbaiandthearbitration tribunal shallapply the laws of India.

The arbitration shall be in accordance of the Indian Arbitration
and Conciliation Act 1996 as amended up to the date of such
arbitration.

. ASSIGNMENT

Assignment or transfer of this Policy shall not be valid except with
the written consent of Underwriters.

RENEWAL

The company (underwriter) shall be under no obligation to renew
the policy on expiry of the period for which premium has been
paid. The company (underwriter) reserves the right to offer
revised rates, terms and conditions at renewal based on claim
experience and a fresh assessment of the risk. This policy may be
renewed only by mutual consent and subject to payment in
advance of the total premium at the rate in force at the time of
renewal. The company (underwriter), however, shall not be
boundto give notice that the policyis due forrenewal ortoaccept
any renewal premium. Unless renewed as herein provided, this
policy shallautomatically terminate at the expiry of the period for
which premiumhas already been paid.
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5. DUEDILIGENCE

The Insured (or any of the Insured’s agents, sub or co-
contractors) must use due diligence and do (and concur in doing
and permit to be done) everything reasonably practicable,
including but not limited to taking precautions to protect or
remove the insured property, to avoid or diminish any loss herein
insured and to secure compensation for any such loss including
actionagainstother parties to enforce any rightsandremedies or
toobtainrelieforindemnity.

EXCESS

The Underwriters hereon shall not be liable for the Excess stated
inthe Risk Details.

FALSEORFRAUDULENT CLAIMS

Ifthe Insured shallmake any claim knowing the same to be false or
fraudulent, as regards amount or otherwise, this Policy shall
become void and all claims and benefit hereunder shall be
forfeited.

GOVERNINGLAW

This Policy shallbe governed by and construedinaccordance with
thelawsasstatedinthepolicy schedule.

INCORRECT DECLARATIONPENALTY

Ifthe values declared as statedinthe Risk Details are less than the
correct insured values by more than 15% as determined in the
Valuation clause, then any recovery otherwise due hereunder
shall be reduced in the same proportion that the values declared
bear to the values that should have been declared, and the
Insured shall coinsure forthe balance.

.INSPECTIONAND AUDIT

The Underwriters or their agents shall be permitted but not
obligatedtoinspectthelnsured'spropertyatanytime.

Neither the Underwriters' right to make inspections nor the
making thereof nor any report thereon shall constitute an
undertaking, on behalf of or for the benefit of the Insured or
others, todetermine or warrant that such propertyis safe.

The Underwriters may examine and audit the Insured’'sbooksand
records at any time up to two years after the final termination of
this Policy, as far as they relate to the subject matter of this
Policy.

. JURISDICTION

Any dispute which does not fall within the Arbitration clause of
this Policy shall be determined under the exclusive jurisdiction of
the courtsasstatedinthe policy schedule.

. MISREPRESENTATION

If the Insured has concealed or misrepresented any material fact
or circumstance relating to this Policy, this Policy shall become
void. If the Insured is unsure what constitutes material fact(s) or
circumstance(s), they should consult their broker oragent.

. MULTIPLEINSUREDS POLICYLIMITS

a) The total liability of the Underwriters in the aggregate for
any loss or losses sustained by any or all of the Insured'’s
during the Policy Period shall not exceed the amount for
which the Underwriters would be liable had such loss or
lossesbeensustained by any one ofthe Insured’salone.

For the avoidance of doubt, the Sum Insured set out in the
Risk Details applies to the aggregate of all claims by all
Insured's hereunder, and Underwriters shall have no liability
in excess of these limits whether insured losses are
sustained during the Policy Period by all of the Insured's or
any one ormore of them.
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14. POLICY CANCELLATION

The Insurer may cancel this policy on grounds of
misrepresentation, fraud, nondisclosure of material facts, non
cooperationbytheinsured oranyoneactingonhis behalf.

The policy willbe cancelled upon 15 days notice and by sendingan
ENDORSEMENT in this regard at insured's address shown in the
SCHEDULE withoutrefund ofany premium.

This policy is non cancellable by any parties onany other grounds,
otherthanstatedabove.

.NOTIFICATION OF CLAIMS

The Insured shall give written notice to the Underwriters of any
Occurrence likely to give rise to a claim hereunder within thirty
(30) days after the Insured’'s corporate risk management
department first becomes aware of such Occurrence.If the
Insured makes a claim under this Policy the Insured must give the
Underwriters such relevant information and evidence as may
reasonably be required and cooperate fully in the investigation or
adjustmentofany claim.

. OTHERINSURANCE

This Policy shall be excess of any other insurance available to the
Insured covering a loss covered hereunder except such other
insurance, which is written specifically as excess insurance over
this Policy. When this Policy is written specifically in excess of
other insurance covering the peril insured hereunder, this Policy
shall not apply until such time as the amount of the underlying
insurance, (whether collectible or not), has been exhausted by
lossanddamage coveredby this Policy.

.PROOFOFLOSS

The Insured shall render a signed and sworn proof of loss within
sixty (60) days after the occurrence of a loss (unless such period

be extended by the written agreement of Underwriters) stating
the time, place and cause of loss, the interest of the Insured and
allothersinthe property, the soundvalue thereofandtheamount
oflossordamagethereto.

If Underwriters have not received such proof of loss within two
years of the expiry date of this Policy, they shall be discharged
from all liability hereunder, unless an extension has been agreed
by Underwriters.

In any claim and/or action, suit or proceeding to enforce a claim
for loss under this Policy, the burden of proving that the loss is
recoverable under this Policy and that no limitation or exclusion
of this Policy applies and the quantum of loss shall fall upon the
Insured.

.PROTECTION MAINTENANCE

It is agreed that any protection provided for the safety of the
insured property and advised to Underwriters at the inception of
the Policy shallbe maintainedingood order throughout the Policy
Period and shall be in use at all relevant times, and that such
protection shall not be withdrawn or varied to the detriment of
theinterests of the Underwriters without their consent.

.RIGHTS OF THIRD PARTIES
This Policy is effected solely between the Insured and Underwriters.
This Policy shall not confer any benefits on any third parties,
including shareholders, and no such third party may enforce any
term of this Policy. This clause shall not affect the rights of the
Insured.

. SALVAGEANDRECOVERIES

All salvages,recoveries and payments recovered or received
subsequent toaloss settlement under this Policy shall be applied
as if recovered or received prior to the said settlement and all
necessary adjustments shallbe made by the parties hereto.
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21.SITUATION

This Policy insures property located as described in the Risk
Details.

.SUBROGATION

Any release from liability entered into in writing by the Insured
prior to loss hereunder shall not affect this Policy or the right of
the Insured to recover hereunder. The right of subrogation
against any of the Insured's subsidiary or affiliated companies or
any other companies associated with the Insured through
ownership or managementis waived.

In the event of any payment under this Policy, the Underwriters
shall be subrogated to the extent of such payment to all the
Insured's right of recovery therefore. The Insured shall execute
all papers required, shall cooperate with Underwriters and, upon
the Underwriters’ request, shall attend hearings and trials and
shall assist in effecting settlements, securing and giving
evidence, attaining the attendance of witnesses and in the
conduct of suits and shall do anything that may be necessary to
secure such right. The Underwriters will act in concert with all
other interests concerned (including the Insured) in the exercise
of suchrights ofrecovery.

If any amount is recovered as a result of such proceedings, such
amount shallbedistributedin the following priorities:

a) Any interest, (including the Insured's), exclusive of any
deductible or self insured retention, suffering a loss of the
type covered by this Policy and in excess of the coverage
under this Policy shall be reimbursed up to the amount of
suchloss;

Out of the balance remaining, the Underwriters shall be
reimbursedtothe extent of payment under this Policy;

Theremainingbalance, ifany, shallinure to the benefit of the
Insured, or any insurer providing insurance primary to this
Policy, with respect to the amount of such primary
insurance, deductible, self insured retention, and/or loss of
atypenotcoveredbythisPolicy.

The expense of all proceedings necessary to the recovery of any
such amount shall be apportioned between the interests
concerned, including that of the Insured, in the ratio of their
respective recoveries as finally settled. If there should be no
recovery and proceedings are instituted solely on the initiative of
Underwriters, the expense thereof shall be borne by the
Underwriters.

. SERVICEOF SUIT(NONUSA)

This Service of Suit clause will not be read to conflict with or
override the obligations of the parties to arbitrate their disputes
asprovidedforinthe Arbitration provision within this Policy.

This clause is intended as an aid to compelling arbitration or
enforcing such arbitration or arbitral award, not as an alternative
to such Arbitration provision for resolving disputes arising out of
this Policy.

Any summons, notice or process to be served upon the
Underwriters for the purpose of instituting any legal proceedings
against them in connection with this Policy may be served upon
the nominee stated in the Risk Details who have authority to
accept service ontheirbehalf.

. SUMINSURED

The Underwriters hereonshallnotbeliable for morethanthe Sum
Insured statedintheRisk Details.

. VALUATION

Itis understood that, in the event of damage, settlement shall be
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based upon the cost of repairing, replacing or reinstating
(whichever is the least) property on the same site, or nearest
available site (whicheverincurs the least cost) with material of like
kind and quality without deduction for depreciation, subject to
the following provisions:

(@) The repairs, replacement or reinstatement (all hereinafter
referred to as "replacement”) must be executed with due
diligence anddispatch;

(b)  Until replacement has been effected the amount of liability
under this Policy in respect of loss shall be limited to the
actualcashvalueatthetime ofloss;

The Underwriters' liability for loss under this Policy shall not
exceedthe smallest of the followingamounts:

i. Theamount of the Policy applicable to the destroyed or
damagedproperty;

ii. The replacement cost of the property or any part
thereof, which was intended for the same occupancy
anduse, as calculated at the time oftheloss;

iii. The amount actually and necessarily expended in
replacing said property or any part thereof.

The Underwriters will normally expect the Insured to carry
out repair or replacement of the insured property, but if the
Insured and the Underwriters agree thatitis not practicable
or reasonable to do this, the Underwriters will pay the
Insured an amount based on the repair or replacement
costs, lessanallowance for fees and associated costs which
are not otherwise incurred. The Underwriters will only pay
theInsureduptothe Suminsured showninthe Risk Details.

26. CONDONATIONOFDELAY

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyondthe controlofthe Insured.

Notwithstanding the above, delay in claim intimation or
submission of claim documents due to reasons beyond the
control of the Insured shall not be condoned where such claims
would have otherwise beenrejectedevenifreportedintime.

SUPPLIMENTARY CLAUSES & CONDITIONS (Optional Covers,
Unlessopted)

DEBRISREMOVAL

This Policyincludes, withinthe SumInsured, expensesincurredinthe
removal from the insured location of debris of insured property
directly destroyed or damaged by an Insured Event. The cost of
removal of debris shall not be considered in determination of the
valuation ofthe property insured.

LOSSCONTROL

Notwithstanding any provision to the contrary within this Policy, it is
understood and agreed that this Policy includes cover against
physicalloss or physical damage to insured property directly caused
by the actions of the government of the state (or its Military
Authority) where the insured property is located, in suppressing,
controlling or minimizing the consequences of an Insured Event, as
insured by this Policy. Underwriters will only provide this coverif such
damage is directly caused by the actions of the government of the
state (or its Military Authority) where the insured property is located
and such damage takes place during the Occurrence of an Insured
Event. If the Insured is eligible for compensation or indemnity under
any government compensation plan or other similar scheme in
respect of the damage described above, this Policy shall be excess of
any payment due from such plan or scheme. “Military Authority"” shall
mean a military or security authority operating on behalf of a state
recognized by the United Nations.
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PUBLICAUTHORITIES/INCREASED COST OF CONSTRUCTION

This Policy includes, within the Sum Insured, the increased
construction cost of damaged or destroyed property (including the
additional loss sustained in demolishing any undamaged portion of
the buildings, or structures) that may be incurred solely by reason of
the necessity to comply with any law or ordinance which regulates
the use of, and/or the building materials permitted to be used at, the
sitewhere theinsureddamage occurred.

PROVIDED always that such laws or ordinances shall predate the
occurrence oftheloss ordamageand

a. the work of reinstatement (which may be carried out upon
another site and in any manner suitable to the requirements of
the Insured subject to the liability of the Underwriters not being
thereby increased) must be carried out within 36 (thirty six)
months of the date of damage or within such further period as the
Underwriters may allow, otherwise no payment beyond the
amount which would have been payable under the Policy if this
clausehadnotbeenincorporatedherein shallbe made.

where any property is damaged or destroyed in part only the
liability of the Underwriters shall not exceed the sum
representing the cost, which the Underwriters could have been
called upon to pay for reinstatement if such property had been
wholly destroyed.

DEMOLITIONAND INCREASED COSTOF CONSTRUCTION

1. This Contract covers the reasonable and necessary costs
incurred, described in Item 3 below, to satisfy the minimum
requirements of the enforcement of any law or ordinance
regulating the demolition, construction, repair, replacement or
use of buildings or structuresatanInsured Location, provided:

a. Suchlaw orordinanceis in force on the date of physical loss
ordamageinsuredunderthis Contract;and

Its enforcement is a direct result of such physical loss or
damageinsuredunder this Contract; and

Provided such property is repaired or replaced within two
yearsfromdate ofloss.

This Additional Coverage does not cover any loss due to any law
or ordinance with which the Insured should have complied before
theloss.

This Additional Coverage, as respects the property insured in
Item 1above, covers:

a. Thecosttorepairorrebuildthe physically damaged portion
of such property with materials and in a manner to satisfy
suchlaworordinance;and

Thecost:

(i) to demolish the physically undamaged portion of such
propertyinsured;and

(i) to rebuild it with materials and in a manner to satisfy such
law or ordinance; to the extent that such costs result when
the total demolition of the physically damaged insured
property is required to satisfy such law or ordinance.

This Additional Coverage excludes any costs incurred as a direct
or indirect result of enforcement of any laws or ordinances
regulating any form of contamination including but not limited to
the presence of pollution or hazardous material.

The Insurers maximum liability for this Additional Coverage is
included within the Sum Insured and Insurers liability will not
exceed the actual cost incurred in demolishing the physically
undamaged portion of the property insured in Iltem 1 above plus
thelesserof:
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The reasonable and necessary cost incurred, excluding the
costofland,inrebuildingonanothersite; or

b. Thecostofrebuildingonthe samesite.
CLAIMS PREPARATIONCOSTS

This Contract extends to include costs and expenses necessarily
incurred by the Principal in the preparation of claims for submission
to the Insurers including (but not limited to) clerical labour costs and
consultants’ fees, but excluding fees of loss adjusters and legal
advisers appointed by the Insured. The indemnity provided by this
Memorandum shall not exceed the Sub Limits stated in the Risk
Details for thisitem.

LOSS MINIMISATION CLAUSE

The indemnity under this Contract of Insurance extends to include
expenditure incurred by or on behalf of the Insured as a result of
emergency action taken to prevent or minimise physical loss or
damage to the Property Insured or Injury to third parties or their
property provided that where such expenditure is not approved in
advance by Insurers the liability of Insurers under this Memorandum
shallnot exceed theamount of savingof the Insurers achieved

MARGIN CLAUSE

It is understood and agreed that this insurance is automatically
extended to accept up to a 10% fluctuation in the insurable values
declared to Underwriters at inception of this insurance. The
fluctuations are to be declared to Underwriters on a quarterly basis
and reduced premiums or additional premiums will be applied
accordingly. Anyincrease or decreaseinvalues exceeding 10% of the
values declared to Underwriters at inception will attract additional or
returned premiumstobeagreedbyInsurers.

CESSASTION OF WORK CLAUSE

Notwithstanding anything contained herein to the contrary, it is
hereby agreed and declared that should the work insured or any part
thereofbe entirely stopped by any cause whatsoeverandtheInsured
give notice thereof, the cover under the Policy shall continue without
interruption, provided that the Insured shall take reasonable
precautions to protect the Work from physical loss or damage during
the period of cessation. The period covered by this Policy shall be
prolonged without additional premium for a similar period, up to a
maximum period as mentioned in schedule, with any further
extension ofthis periodtobeagreedbythelnsurer/s

LOSS OF DRAWINGS

The Insurers shallindemnify the Insured for extra costsand expenses
incurred by the Insured in rewriting or reproducing plans, drawings,
computer records, or other contract documents or valuable papers,
(but not for the cost of the information contained therein) arising out
of physical loss or damage by an insured peril, and occurring at the
Situation. The indemnity provided by this Memorandum shall not
exceedthe SubLimit statedinthe Risk Details for this item.

EXPEDITING EXPENSES/AIRFREIGHT

Inthe event of physicalloss ordamage to the Property Insured, orany
part thereof indemnifiable hereunder the cost of any repair,
replacement or rectification shall include the additional costs of
overtime, weekend and shift working, bonus payments, plant hire
charges, express delivery (including air freight), customs dues and
the like, incurred in expediting such repair, replacement or
rectification, but excludingany such costsincurred solely to expedite
the completion of any construction, erection or installation of
property, not physically lost ordamaged.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

FIREFIGHTING EXPENSES

The Insurers agree to pay for fire fighting expenses, necessarily and
reasonably incurred by the Insured, to minimize the extent of any
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physical loss or damage to the Property Insured indemnifiable
hereunder, including the cost of materials expended, costs incurred
in refilling fire extinguishing appliances and replacing used sprinkler
heads, wages of personnel specifically engaged for such tasks, and all
fire fighting costs claimed against the Insured by a public authority or
publicfire brigade.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

INLAND TRANSITS, OFFSITE STORAGE AND TEMPORARY
REMOVAL

"Except to the extent such property is insured by an ocean marine
cargo insurance, this Insurance extends to include physical loss or
damagetothePropertyInsured:

i) inthe course ofinland transit to and from the Situation as stated
in the Risk Details, including loading and unloading within the
Situationas statedintheRisk Details,

i) inoffsite storage withinthe Situationas statedinthe Risk Details

iii) whilst temporarily removed from the Situation as stated in the
Risk Details, and thereafter in the course of transit to the
SituationasstatedintheRisk Details.

The indemnity provided by this Memorandum shall not exceed
the Sub Limits statedinthe Risk Details for this item."

EXISTINGPROPERTY

The Insurers shall indemnify the Insured for physical loss or damage
to:

i) Principal'sexistingproperty

ii) Any other property deemed to be in the care, custody or control
of the Insured (i) or (ii) including property whilst being worked
upon:onoradjacenttotheProject Site provided that:

a) thephysicallossordamage to such property arises asadirect
result of the execution of the Project at the Project Site,

b) thelnsurersshallnotbeliable underthis Memorandumfor:

i) the cost of rectifying physical loss or damage which
existed prior tothe commencement date of the Project

ii) physical loss or damage which can be reasonably
foreseen to be inevitable having regard to the nature of
the Project orthe manner of its execution,

iii) the Insured's Deductible for this Memorandum as
definedintheRisk Details.

The indemnity provided by this Memorandum shall not exceed
the Sub-Limit statedinthe Risk Details for thisMemorandum

FUELS AND CONSUMABLES

The Insurers shall indemnify the insured for physical loss or damage
to fuels, lubricants and other consumables which are on the Project
Site during the Period of Insurance (excluding the Maintenance
Period) for the purpose of testing, commissioning or operation of the
Project. The Insured shall include the value of such property in the
declaration to be made in accordance with General Condition of this
ContractofInsurance.

BRANDS AND LABELS

If branded or labelled property insured by this Contract is physically
damaged and Insurers elect to take all or any part of that property,
theInsuredmayatthelnsurers'expense:

1) stamp “salvage” onthepropertyoritscontainers;or

2) remove or obliterate the brands or labels, if doing so will not
damage the property. In either event, the Insured must relabel
such property or its containers to be in compliance with any
applicable law.
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ACCOUNTSRECEIVABLE

This Contract covers any shortage in the collection of accounts
receivable, resulting from insured physical loss or damage to
accounts receivable records, including accounts receivable records
stored as electronic data, while anywhere within this Contract's
Territorial Limits, including while in transit. Insurers will be liable for
the interest charges on any loan to offset impaired collections
pending repayment of such sum uncollectible as the result of such
loss or damage. Unearned interest and service chargesondeferred
payment accounts and normal credit losses on bad debts will be
deductedindeterminingtherecovery.

1) In the event of loss to accounts receivable records, the Insured
willuse all reasonable efforts,includinglegalaction, if necessary,
toeffect collection of outstandingaccountsreceivable.

Thelnsuredagreestouseany suitable property or service:
a) ownedorcontrolledbythelnsured;or

b) obtainable from other sources, in reducing the loss under
this Additional Coverage.

This Contract covers any other necessary and reasonable costs
incurredtoreducetheloss, tothe extentthelossesarereduced.

Ifitis possible toreconstructaccountsreceivable records so that
no shortage is sustained, Insurers will be liable only for the
reasonable and necessary cost incurred for material and time
required to re- establish or reconstruct such records, and not for
any costs coveredbyany other Contract.

ACCOUNTS RECEIVABLE Exclusions: The following exclusions
areinadditiontothe EXCLUSIONS clause ofthis section:

This Additional Coverage does not insure against shortage
resultingfrom:

a) bookkeeping,accountingorbillingerrors or omissions; or
(i) alteration, falsification, manipulation; or

(ii) concealment, destruction or disposal, of accounts
receivable records committed to conceal the wrongful
giving, taking, obtaining or withholding of money,
securities or other property; but only to the extent of
suchwrongful giving, taking, obtaining or withholding.

All amounts recovered by the Insured on outstanding accounts
receivable onthe date ofloss willbelongandbe paid to Insurersup
to the amount of loss paid by Insurers. All recoveries exceeding
theamount paid willbelongto the Insured.

CONSEQUENTIALREDUCTIONINVALUE

This Contract covers the reduction in value of insured merchandise
that is a part of pairs, sets, or components, directly resulting from
physical loss or damage insured by this Contract to other insured
parts of pairs, sets or components of such merchandise. If
settlement is based on a constructive total loss, the Insured will
surrender the undamaged parts of suchmerchandise toInsurers.

DATA,PROGRAMS ORSOFTWARE

This Contract covers insured Physical Loss or Damage to Electronic
Data, Programs or Software, while anywhere within this Contract's
TERRITORIALLIMIT, includingwhileintransit.

1) This Additional Coverage also covers the cost of the reasonable
and necessary actions taken for the temporary repair of insured
Physical Loss or Damage to Electronic Data, Programs or
Software and to expedite the permanent repair or replacement
of such damaged property, provided such actions are taken due
to actual insured Physical Loss Or Damage To Electronic Data,
Programs Or Software.
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2) Costs recoverable under this Additional Coverage are excluded
from coverage elsewhereinthis Contract.

3) This Additional Coverage excludes loss or damage to data,
programs or software when they are stock in process, finished
goods manufactured by the Insured, raw materials, supplies or
other merchandise not manufactured by thelnsured.

This Additional Coverage does notinsure:

a) errors or omissions in processing, or copying; all unless
physical damage not excluded by this Contract results, in
whichevent, only thatresultingdamageisinsured.

loss or damage to data, programs or software fromerrors or
omissions in programming or machine instructions; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.

deterioration, inherent vice, vermin or wear and tear; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.

d) Physical Loss or Damage caused by the malicious
introduction of machine code orinstruction.

Referencesand Application.
Thefollowingterm(s) means:

a) Physical Loss Or Damage To Electronic Data, Programs Or
Software:

b) Thedestruction, distortion or corruption of electronic data,
programs or software.

DECONTAMINATIONCOSTS

If insured property is contaminated as a direct result of physical
damage by an Insured Event and there is in force at the time of the
loss any law or ordinance regulating contamination, including but not
limited to the presence of pollution or hazardous material, then this
Contract covers, as a direct result of enforcement of such law or
ordinance, the increased cost of decontamination and/or removal of
such contaminated insured property in a manner to satisfy such law
or ordinance. This Additional Coverage applies only to that part of
insured property so contaminated as a direct result of insured
physicaldamage.

TheInsurersare notliable for the costsrequired for removing neither
contaminated uninsured property nor the contaminant therein or
thereon, whether or not the contamination results from an Insured
Event.

FINEARTS

This Contract covers insured physical loss or damage to Fine Arts
articles while anywhere within this Contract's Situation of Property
Insured, including while in transit, whilst within a Country with
coveredProperty herein.

1) This Additional Coverage excludesloss or damageifthe Fine Arts
cannot be replaced with other of like kind and quality, unlessiit is
specifically declaredtothelInsurers.

Fine Arts Exclusion:

In addition to the exclusions in the Exclusions clause of this
section, as respects Fine Arts, this Contract does not insure
against loss or damage from any repairing, restoration or
retouchingprocess.

The term Fine Arts wherever used in this Contract means
paintings; etchings; pictures; tapestries; rare or art glass; art
glass windows; valuable rugs; statuary; sculptures; antique
furniture; antique jewellery; bric-a-brac; porcelains; and similar
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property of rarity, historical value, or artistic merit excluding
automobiles, coins, stamps, furs, jewellery, precious stones,
precious metals, watercraft, aircraft, money, securities.

Lawns, plants, trees and shrubs /Landscaping Clause Where
Landscaped gardens, have not been declared as part of the
Property values held on file of the insurers, this Contract will
cover lawns, Plants, Shrubs or Outdoor trees at an Insured
Location damaged or destroyed by an Insured Event, including
the expenseincurredinreplacing with the same. Removing of the
debris shallbeincluded within the Debris Removal clause herein.

At the most, Insurers will pay the Limit as stated within the Sub-
limit section.

SEEPAGE AND/OR POLLUTION AND/OR CONTAMINATION
CLEAN-UP

LIMITED SEEPAGE AND/OR POLLUTION AND/OR
CONTAMINATION RESULTING FROM LOSS, DAMAGE OR
DESTRUCTION, AS INSURED BY THIS CONTRACT, CAUSED BY AN
INSURED EVENT,ASDEFINEDBY THECONTRACT.

Notwithstanding Losses Excluded 1.5 and 1.6 herein, this Contractis
amended as set forth below. All other terms and conditions of this
Contract remain unchanged and continue to apply with full force and
effect. Nothing contained in this Extension shall override any
radioactive contamination exclusion, or except as set forth herein,
the Seepage and/or Pollution and/or Contamination Exclusion
Clause contained in this Contract. The inclusion of this Extension
shall in no event increase the limit of liability of Insurers under this
Contract. If,

A. an Insured Event is the sole, immediate and direct cause of
physicalloss, damage or destruction, as insured by this Contract,
to property insured by this Contract against such Insured Event
(hereinafter in this Extension referred to as “Original Damage")
and

B. the Original Damage is the sole, immediate and direct cause of
seepage onto, and/or pollution and/or contamination of
property (derived from pollutants and/or contaminants owned
by, or in the care, custody or control of the Insured including
seepage and/or pollution and/or contamination involving
chemicaland/or biologicaland/or mineralagents) whichis:

(i) locatedatthe samepremisesasthe OriginalDamage;and
(i) insuredbythis Contractand

. said property is damaged thereby (hereinafter in this Extension
referredtoas “Resulting Damage"); then this Contract, subject to
thefollowingadditionalterms andlimitations, alsoinsures:

(i)  limitedtothe samepremisesasthe Original Damage;and

(i) made necessary solely by the Resulting Damage; but which
shallin no eventinclude any expense of clean-up or removal
of water, soil orair, except for:

(i) the reasonable and necessary cost for the cleanup,
removal and disposal of contaminants or pollutants
fromuninsured property consisting ofland or wateratan
Insured Location if the release, discharge or dispersal of
contaminants or pollutants is a direct result of physical
loss, damage or destruction, as insured by this Contract,
toinsuredproperty.

(i) the costs incurred following an Insured Event by reason
oflegal provisions or upon the order of public authorities
for the purpose of restoring the land at an Insured
Location to a condition as before the occurrence of the
Insured Event.
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PROVIDED ALWAYS THAT this Contract only insures the Resulting
Losswhere:

(a) Insurers have agreed to pay for the Original Damage or, but for
the operation of an excess or underlying amount, would have
agreedto pay forthe Original Damage; and

(b) within one year of the commencement of the Insured Event
which caused the Original Damage, the Insured became aware
andadvisedInsurers of theamount of:

(i) theResultingLoss;and

(i) any other interest to be claimed under this Contract as a
result of the Resulting Damage, whether loss, damage or
destruction, as insured by this Contract, business
interruption, extraexpense or otherwise.

Temporaryremoval of property

1) When insured property is removed from an Insured Location for
the purpose of being repaired or serviced or in order to avoid
threatened physical loss or damage of the type insured by this
Contract, this Contract covers such property:

a) while at the location to which such property has been
moved;and

b) for physical loss or damage as provided at the Insured
Locationfromwhich such property wasremoved.

This Additional Coverage does not apply to property:
a) insured,inwholeorinpart,elsewhereinthis Contract.
b) insured,inwholeorinpart,byanyotherinsurance Contract.

c) removed for normal storage, processing or preparation for
saleordelivery.

d) Outside of a Country named within the Territorial Limits for
anlInsuredlocation.

It is hereby agreed to cover Costs and expenses necessarily and
reasonably incurred for the temporary protection and safety of
Property Insured pending repair or replacement consequent
upon damage insured hereunder up to a limit mentioned in the
schedule

Valuable Papers AndRecords

This Contract covers insured physical loss or damage to Valuable
Papers and Records while anywhere within this Contract's Territorial
Limits, includingwhileintransit.

1) This Additional Coverage excludesloss ordamageto:

a) property described below, if such property cannot be
replaced with other of like kind and quality, unless
specifically declaredtolnsurers.

b)  currency,moneyorsecurities.
c) propertyheldassamplesorforsale orfordelivery after sale.

References and Application. The following term(s) wherever
usedinthis Contract means: Valuable PapersandRecords:

Written, printed or otherwise inscribed documents and records,
including books, maps, films, drawings, abstracts, deeds,
mortgages and manuscripts, all of which must be of value to the
Insured.

THIRD PARTY VEHICLES CLAUSE

This Contract is extended to cover third parties vehicles and/or
client's vehicles and/or guests vehiclesin the parking lot or under the
insured’s custody, control or responsibility within the Insured
locations premises.

The liability of Insurers under this clause shall in no case exceed the
limit of liability statedinthe Risk Details to this Contract.
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Counterlnsurgency

Counter-Insurgency shall mean any action by a Military Authority
(whether or not the action(s) has the full consent of the government
of the country where the loss occurs) taken against the activities of
any guerrillas, revolutionaries or person or group(s) of persons,
whether acting alone or on behalf of or in connection with any
organisation(s), committing acts of force or violence, committed for
political, religious or ideological purposes including the intention to
influence any government.

Covered losses to the Insured or for which the insured is legally
responsible, directly caused by the actions of the government of a
state (orits Military Authority) where the Buildings and Contents and
stocks are located, in suppressing, controlling or minimizing the
consequences of an act or series of political violence, as insured by
this Policy. Underwriters will only provide this cover if such damage is
directly caused by the actions of the government of a state (or its
Military Authority) where the Buildings and Contents and stocks are
located and such damage takes place during the occurrence ofan Act
or Series of political violence.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE -
(Optional Coversunless opted)

CHANGESINVALUES AND AUTOMATICADDITIONS

Automatic coverage shallapply at noadditional premiumtoany:

(a) increasesininsured values at existing insured locations following
arevaluation of insured property at such locations and/or due to
any constructionand/orrenovationworkat suchlocations;

additional property and/or interest of the type already insured by
this Policy which may be acquired or otherwise become at the risk
oftheInsured duringthe Policy Period;

unintentional error in the valuation of the insured property;
PROVIDED always that:

(i)  the totalincrease ininsured values during the Policy Period
in respect of (a), (b) and (c) above does not exceed 15% of
thetotaldeclaredvaluesatinception;and

additional property and/or interests stated in (b) above
does not relate to any property located within the
Restricted Areas where shown in the Risk Details or within
countries not covered onthe schedule ofinsured properties
declaredatinception;and

any increase in value and/or unintentional error in valuation
of property located within the Restricted Areas where
shown in the Risk Details does not exceed 15% of that
individual declaredlocationvalue;and

(iv) any unintentional error in the valuation of the insured
property must be reported by the Insured to Underwriters
whendiscoveredand corrected;and

(v) any increase in value provided by this clause shall not be in
additiontothelncorrect Declaration Penalty clause.

EXPERTS FEES

This Policy includes, within the Sum Insured, the necessary and
reasonable fees of architects, surveyors, consulting engineers and
other professional experts which are incurred in reinstating or
repairing the insured property following damage insured under this
Policy.
COINSURANCEDEFICIENCY AND CURRENCY DEVALUATION

Coverage under this provisionis limited to Insured Locations outside
of the Insured’'s domiciled country, as determined by the Mailing
address stated within the Risk Details. This Contract covers the
deficiency in the amount of loss payable under the Insured’s locally
writtenadmitted policy(ies), ifany, solely as the result of:

1) theapplicationofacoinsurance (oraverage) clause;or
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2) officialgovernment devaluation of the currency in which thelocal
policy is written, for physical loss or damage by an Insured Event
of the type insured under such local policy(ies) to property of the
typeinsured under this Policy and not otherwise excluded by this
Contract.

The Insured agrees to adjust the Contract values as a result of such
devaluation within 30 days after the date of the currency’s
devaluation.

There is no liability under the terms of this coverage if the Insured is
unable torecoveranylossunder suchlocal policy(ies), if suchinability
istheresult ofintentionalunder-insurance by the Insured.

OFF PREMISES STORAGE FOR PROPERTY UNDER
CONSTRUCTION

This Contract covers insured physical loss or damage to property of
the type insured that is under contract to be used in a construction
projectatanInsured Location.

Coverage attaches at the time such property is delivered to the
Insured or their contractor (with respect to the property under
construction) by the manufacturer or supplier and such property is
located at a storage site within this Contract’'s TERRITORIAL LIMITS
butawayfromtheInsuredLocation.

This coverageincludes necessary expendable materials and supplies
to be utilized in the construction project but does not include any
property ownedorrentedbythe contractor.

SERVICEINTERRUPTION

The Insurers will be liable for loss or damage, as described below,
when the specified services are for a period in excess of as stated in
theRiskDetails:

A. Thephysicalloss ordamage to propertyinsured by this Contract;
and

. The actual loss sustained by the Insured during the Period of
Service Interruption, Should this Contract cover Time Element
coverage;

At an Insured location directly resulting from the lack of incoming
electricity, fuel, water, gas, steam, telecommunications (excluding
satellites) or refrigerant service or from lack of sewerage service by
reason of accidental occurrence to the facilities of the utility
suppliers whichimmediately prevents in whole or in part the delivery
ofthe specifiedservicetoanInsuredLocation.

The Insured will immediately notify the suppliers of services of any
interruption of such services.

The Insurers will not be liable if the interruption of services is caused
directly by the failure of the Insured to comply with the terms and
conditions of any contracts the Insured has for the supply of such
specified services.

Indeterminingloss under coverage:
ThePeriod of Service Interruption means the period of time:

1. startingwiththetimewhenaninterruption of specified serviceto
anlInsuredLocationoccurs;and

ending when with due diligence and dispatch the service could be
wholly restored and the location receiving the service could or
would have resumed normal operations following the
restoration of service under the same or equivalent physical and
operatingconditions as provided by the time elementcoverage
ofthe Contract.

The period of Service Interruption is limited to only those hours
during which the Insured would have or could have used
service(s) if it had been available. The period of Interruption does
not:
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A. Includetheinterruption of operations caused by anyreasonother
thaninterruption ofthe specified service.

Include the interruption of operations caused by any
remediation, change, correction, repair or assessment of any
date or time recognition problem, including the Year 2000, in any
electronic data processing equipment or media. However, the
Period of Interruption doesinclude the interruption of operations
caused by the repair of accidental physical loss or damage not
excluded by this Contract to the facilities of the utility supplier.

"“Electronic data processing equipment or media” as used herein
means any computer, computer system or component,
hardware, network, microprocessor, microchip, integrated
circuit or similar devices or components in the computer or non
computer equipment, operating systems, data, programs or
other software stored on electronic, electro-mechanical,
electro-magnetic data processing or production equipment,
whetherthe property of theinsured ornot.

TRANSIT

1) This Contract covers the following Personal Property, except as
excluded by this Contract, while in transit within the Situation of
the Property Insured of this Contract, or whilst within a country
whichhasPropertyInsured herein of this Contract:

a) Ownedbythelnsured.

b)  Shipped to customers under free on board, cost and freight
or similar terms. The Insured'’s contingent interest in such
shipmentsisadmitted.

Of others in the actual or constructive custody of the
Insured to the extent of the Insured’s interest or legal
liability.

d) Ofothers sold by the Insured, which the Insured has agreed
priortothelosstoinsure duringcourse of delivery.

This Additional Coverage excludes:
a) Samplesinthecustody of salespeopleorsellingagents.

b) Property insured under import or export ocean marine
insurance.

c) Waterborne shipments, unless:
() Byinlandwater;or

(i) By roll-on/roll-off ferries operating between European
ports;or

(i) By coastal shipments.

Airborne shipments unless by regularly scheduled
passenger airlinesorair freight carriers.

property of others, includingthe Insured'slegalliability forit,
hauled onvehicles owned, leased or operated by the Insured
when acting as a common or contract carrier, unless the
Insured business activity includes hauling others personal
property,asadvisedandheldonfilebytheinsurers.

Any transporting vehicle, unless values for the transporting
vehicles are on file with the Insurers and agreed to be
covered by Insurers as indicated within the Risk Details,
Transportation Sublimit Section.

g) Property shipped between continents, except by land or air
between Europe andAsia.

Coverage Attachmentand Duration:

a) ThisAdditional Coverage coversfromthe time the property
leaves the original point of shipment for transit. It then
coverscontinuouslyinthe due course of transit:
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(i) within the continent in which the shipment commences
until the property arrives at the destination within such
continent;or

(ii) between Europe and Asia, for land or air shipments only,
from when the shipment commences until the property
arrives atthe destination.

However, coverage on export shipments notinsured under
ocean cargo policies ends when the property is loaded on
board overseas vessels or aircraft. Coverage on import
shipments not insured under ocean cargo policies begins
afterdischarge fromoverseasvesselsoraircraft.

This Additional Coverage:

a) covers general average and salvage charges on shipments
covered whilewaterborne.

b) insuresphysicalloss ordamage causedby orresultingfrom:

(i) unintentional acceptance of fraudulent bills of lading,
shippingor messengerreceipts.

(i) improper parties having gained possession of property
throughfraudordeceit.

Additional General Provisions:

a) This Additional Coverage will not inure directly or indirectly
tothebenefitofany carrier orbailee.

b) The Insured has permission, without prejudicing this
Contract,toaccept:

(i) ordinarybills ofladingused by carriers;
(i) releasedbills oflading;

(iii) undervaluedbills of lading; and

(iv) shipping or messengerreceipts.

c) Thelnsured may waive subrogation against railroads under
sidetrackagreements.

Except as otherwise stated, the Insured will not enter into any
special agreement with carriers releasing them from their
common law or statutory liability.

UNSPECIFIED THIRD PARTY LOCATIONS

Insurers will provide coverage for the Insured's property that is
covered herein whilst the covered property is at unspecified third
partylocations.

A third party location as used herein shall be defined as a location at
which the Insured has property of the type insured hereunder which
hasnotbeenreportedtothelnsurers, whichisnot coveredwithinthe
Temporary Removal of Property clause within Property Damage
Sectionofthe Contract.

Upon report to the Insurers of said location, this Contract's Sum
Insured Limitshallapply”.

BRAND REHABILITATION

Following an Insured Event”, should Brand Rehabilitation not be
covered elsewhere within the Contract, the Insurers will pay
advertising costs and/or cost of public relations consultancy
company by theInsurers, necessarily and reasonably incurred by the
Insured for up to a maximum of amount of consecutive days stated in
the Risk Details, for the sole purpose of avoiding or diminishing a
reduction in turnover or resuming or maintaining normal business.
Sublimited to theamountas stated within the Risk Details.

Terrorism Liability

The underwriters will pay on behalf of the insured, up to the limit of
liability stated in the schedule, for any damages and claims expenses
which the insured shall become legally liable to pay because of any
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claim or claims for bodily Injury and/or property damage, first made
against the insured during the period of insurance and reported to
underwriters in writing no later than 90 days after the expiry of this
policy, caused by an act of terrorism occurring at the named
location(s) shownin the schedule during the period of insurance. This
coveris subject to the terms, conditions and exclusions statedin this
policy.

The underwriters shall have the right, but not the obligation, to take
over and conduct in the insured’s name the defence of any claim
against the insured seeking damages which are payable under the
terms of this policy. The underwriters will not pay any costs in
defence of a claim which is excluded by this policy. The underwriters
reserve the right to appoint lawyers to handle the claim on the
insured's behalf.

Itis agreed that the limit of liability available to pay damages shall be
reduced and may be completely exhausted by payment of claims
expenses.

The underwriters shall have the right at their expense to make any
investigation they deem necessary, including, without limitation, any
investigation with respect to the application for this insurance and
statementsmadeintheapplicationand withrespectto coverage.

Iftheinsured shallrefuse to consenttoany settlement or compromise
recommended by the underwriters and the insured elects to contest
the claim, the underwriters’ liability for any damages and claims
expenses shall be limited to the amount for which the claim could have
been settled plus the claims expenses incurred up to the time of the
refusal to settle, or the limit of liability, whichever is less. The
underwriters have the right to withdraw from the defence of the claim
by tendering control of the defence to theinsured.

The underwriters have no obligation to pay any damages or claims
expenses, or to defend a claim, after the limit of liability has been
exhausted by payment of damages or claims expenses, or after the
underwriters deposit the available limit of liability in a court of
competent jurisdiction and, upon such payment, the underwriters
shall have the right to withdraw from the defence of the ongoing
claimbytendering controlof the defence to theinsured.

Option 2: Policy Wording - 2 SBI General Terrorism Suraksha Bima
LMA5043_1-2-18

INSURING CLAUSE

Subject to the exclusions, limits and conditions contained in this
Contract of Insurance (“Contract”), this Contract covers the
Property Insured against direct physical loss or physical damage
occurring during the Period of Insurance caused by a covered Listed
Perilunder this policy

DEFINITIONS
Forthe purpose of this Contract:

1. ListedPeril means any of the perils listed and defined below,
or any combination thereof:

1.1. ActofTerrorismmeansanactorseriesofacts,includingthe
use of force or violence, of any person or group(s) of
persons, whether acting alone or on behalf of or in
connection with any organisation(s), committed for
political, religious or ideological purposes including the
intention to influence any government and/or to put the
publicinfearforsuch purposes.

. Act of Sabotage means a subversive act or series of
subversive acts committed for political, religious or
ideological purposesincluding theintentiontoinfluenceany
government and/or to put the public in fear for such
purposes.

. "Riots, Strikes and Civil Commotions" means an unlawful
and premeditated physical act perpetrated against the
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Insured committed in the course of a disturbance of the
public peace by any person taking part together with others
in such disturbance, or willful act committed by a striker in
the furtherance of a strike; or any act of any lawfully
constituted authority for the purpose of suppressing or
minimising the consequences of any such existing
disturbance ofthe public peace.

. Malicious Damage means the loss, damage or destruction

of property caused by the actions of anyone intending to
cause harm or mischief during the disturbance of the public
peace.

. "Political Violence" means anact oracts of political violence,

limitedto:

1.5.1. insurrection, revolution or rebellion, being
organized and open resistance or revolt against de
facto or de jure civil or military authority or
governmentor an uprising ntended to overthrowa
government;

coup d'état, being the sudden and forcible overthrow
of a government through unconstitutional means or
anattemptat such overthrow;

mutiny, being the unlawful resistance of a superior
officer by members of the armedor other legally
constitutedforces.

. "Political Intimidation" means an unlawfuland premeditated

physical act perpetrated against the Insured by or on behalf
of, or condoned or encouraged by a civil authority or a
constitutedgovernment.

. "Civil War" means an act or acts of violent armed conflict

between opposing factions of citizens of the same state or
nation, or opposing factions of two contiguous states or
nations.

. "War" means an act or acts of open, armed hostile conflict

between states or nations, whetherwarisdeclared ornot.

War does not include any act or acts of open, armed hostile
conflict between the United Kingdom of Great Britain and
Northern Ireland, the United States of America, the
Republic of France, the People's Republic of China and the
RussianFederation.

"Occurrence”means:

2.1. inrespect of the Perils of Act of Terrorism, Act of Sabotage

the duration and extent of any one Occurrence shall be
limited to all losses sustained as a result of Damage to the
Property Insured or to any building or other property by the
Insured for the purpose of the Insured’s business duringany
period of 24 consecutive hours arising out of and directly
occasioned by such Peril for the same purpose or cause. The
Insured may choose the date and time when each loss
period of 24 hours shall commence. However, no such
period of 24 hours may extend beyond the expiration of this
Policy other thanforany property covered herein whichfirst
sustained Damage during the Period of Insurance, nor shall
two or more periods of 24 hours overlap.

. inrespect of the Perils of Riots, Strikes, Civil Commotions,

Malicious Damage the duration and extent of any one
Occurrence shallbe limited to alllosses sustained asaresult
of Damage to the Property Insured or to any building or
other property by the Insured for the purpose of the
Insured'’s business during any period of 72 consecutive
hours arising out of and directly occasioned by such Peril for
the same purpose or cause. The Insured may choose the
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date and time when each loss period of 72 hours shall
commence. However, no such period of 72 hours may
extend beyond the expiration of this Policy other than for
any property covered herein which first sustained Damage
duringthe Period of Insurance, nor shall two or more periods
of 72 hours overlap.

. In respect of the Perils of Political Violence, Political
Intimidation, Civil War and War, the duration and extent of
anyone Occurrence shallbelimitedtoalllosses sustainedas
aresult of Damage to the Property Insured or to any building
or other property by the Insured for the purpose of the
Insured'’s business during any period not exceeding 30
consecutive days arising out of and directly occasioned by
such Peril for the same purpose or cause. The Insured may
choose the date and time when each loss period of 30 days
shallcommence. However, no cover shall be given forlosses
sustained to any property outside of the Period of
Insurance, nor shalltwo or more periods of 30 days overlap.

No Occurrence shall be deemed to commence earlier than the
date and time of the happening of the first recorded individual
loss to the Insured in that Occurrence during the Period of
Insurance.

Property Insured means tangible property, as shown in the Risk
Details, for which values have been declared to and agreed by
Insurers.

Actual Cash Value means the amount it would cost to repair or
replace Property Insured, on the date of insured physical loss or
physical damage, with material of like kind and quality, with
properdeductionforobsolescenceand physical depreciation.

Fine Arts means art, antiques and collectibles of particular value
due to their age, style, artistic merit or collectability, including:
paintings; etchings; pictures; tapestries and rugs; rare or art
glass; art glass windows; furniture; porcelain and sculptures
excluding automobiles, coins, stamps, furs, jewellery, precious
stones, precious metals, watercraft, aircraft, money,
securities.

Valuable Papersand Records means written, printed or otherwise
inscribed documents and records, including books, maps, films,
drawings, abstracts, deeds, mortgages and manuscripts, but not
includingelectronicrecords.

LOSSESEXCLUDED

This Contract does not cover loss or damage directly or indirectly
caused by, contributed to by, resulting from, arising out of or in
connectionwith:

1.

Nuclear detonation, nuclear reaction, nuclear radiation or
radioactive contamination,however such nuclear detonation,
nuclear reaction, nuclear radiation or radioactive contamination
may have been caused.

Seizure or legal or illegal occupation unless physical loss or
physical damage is caused directly by an Act of Terrorism or an
ActofSabotage.

Confiscation, nationalisation, requisition, detention, embargo,
quarantine, or any result of any order of public or government
authority which deprives the Insured of the use or value of its
property, nor for loss or damage arising from acts of contraband
orillegaltransportationorillegaltrade.

Seepage and or discharge of pollutants or contaminants, which
pollutants and contaminants shall include but not be limited to
any solid, liquid, gaseous or thermalirritant, contaminant or toxic
or hazardous substance or any substance the presence,
existence or release of which endangers or threatens to
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endanger the health, safety or welfare of persons or the
environment.

Chemical or biological emission, release, discharge, dispersal or
escape or chemical or biological exposure of any kind.

Asbestos emission, release, discharge, dispersal or escape or
asbestos exposure ofanykind.

Public or government or local or civil authority's enforcement of
any ordinance or law regulating the reconstruction, repair or
demolition ofany Property Insured.

Measures taken to prevent, suppress or control actual or
potential Act of Terrorism or Sabotage unless agreed by Insurers
inwriting prior to such measures beingtaken.

Vandalism: Damage caused by or arising out of vandalism,
criminaldamage or criminal activity.

. Violent Acts and/or Malicious Damage (insured by separate

property policy): Damage directly or indirectly arising under the
Violent Acts and/or Malicious Attack Peril that is recoverable
under the Insured’s property policy in force for the insured
location.

. Burglary, house - breaking, looting (unless directly consequent

uponaperilslistedas covered), theftorlarceny.

. Mysterious disappearance orunexplainedloss.

. Mould, mildew, fungus, spores or other microorganism of any

type, nature or description, including but not limited to any
substance whose presence poses anactual or potential threat to
humanhealth.

. Electronic means including but not limited to computer hacking

ortheintroduction ofany form of computer virus or corrupting or
unauthorised instructions or code or the use of any
electromagneticweapon.

This exclusion shall not operate to exclude losses (which would
otherwise be covered under this Contract) arising from the use of
any computer, computer system or computer software
programme or any other electronic system in the launch and/or
guidance system and/or firing mechanism of any weapon or
missile.

. Cessation, fluctuation or variation in, or insufficiency of, water,

gas or electricity supplies and telecommunications or any type of
service.

. Fines or penalties or any other assessments which are incurred

by the Insured or which are imposed by any court, government
agency, publicor civilauthority orany other person

PROPERTY EXCLUDED

This Contractdoesnotinsure:

1.
2.

Landorlandvalues.

Power transmission, feeder lines or pipelines not onthe Insured’s
premises.

Aircraftorany otheraerial device, or watercraft.

Any land conveyance, including vehicles, locomotives or rolling
stock, unless:

4.1. the insured values of such land conveyance have been
declaredtoandagreedby Insurers;and

4.2. suchland conveyance is located at the address declared to
anagreedbyInsurers.

Animals, plants andliving things of all types.

Propertyintransitnot onthelnsured’s premises.
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CONDITIONS
6.1. JointInsureds

The Insurers’ total liability for any loss or losses sustained by any
one or more of the Insureds under this Contract will not exceed
the Limit of Liability shown in the Risk Details. The Insurers shall
have no liability in excess of the Limit of Liability whether such
amounts consist ofinsuredlosses sustained by all of the Insureds
oranyoneormoreofthelnsureds.

6.2.OtherInsurance

This Contract shall be excess of any other insurance available to
the Insured covering loss or damage covered by this Contract.
This Condition shall not apply when such other insurance is
written specifically as excess insurance over this Contract. When
this Contract is written specifically in excess of other insurance
covering the perils covered by this Contract, the cover provided
by this Contract shall not apply until such time as the amount of
the underlying insurance, (whether collectible or not), including
its Deductible (ifany), has been exhausted by loss and/or damage
coveredbythis Contract.

6.3.Situation

This Contract insures the Property Insured while located at the
Location(s)Insured.

6.4.Limit of Liability

The Insurers shall not be liable for more than the Limit of Liability
showninthe Risk Details inrespect of each Occurrence andinthe
aggregate duringthe Period of Insurance.

Each sublimit shown in this Contract applies as part of, and not in
addition to, the Limit of Liability for an Occurrence covered under
this Contract. Each sublimit is the maximum amount potentially
recoverable fromallinsurance layers combinedforallinsuredloss
or damage arising from or relating to that aspect of the
Occurrence, including but not limited to type of property,
construction, geographicarea, zone, location, or peril.

This Condition takes precedence over and, if in conflict with any

other wording in the Contract bearing on the application of
sublimits, replaces that wording.

6.5.Deductible

Each Occurrence shallbe adjusted separately and from each such
adjustedamount the Deductible shownin the Risk Details shall be
deducted.

6.6.DebrisRemoval

This Contract covers, within the Limit of Liability, the reasonable
and necessary expenses incurred in the removal of debris of the
Property Insured from a Location Insured that remains as the
directresult of physicaldamage coveredby this Contract.

The cost of removal of debris shall not be considered in
determination of the valuation of the Property Insured.

6.7.DueDiligence

The Insured (or any of the Insured’'s agents, sub or co-
contractors) must take all reasonable steps, including but not
limited to taking precautions to protect or remove the Property
Insured, to avoid or diminish any loss or damage covered by this
Contract and to secure compensation for any such loss or
damage including action against other parties to enforce any
rightsandremedies or to obtainrelieforindemnity.

6.8.Protection Maintenance

It is agreed that any protection provided for the safety of the
Property Insured shall be maintained in good order throughout
the Period of Insurance and shall be in use at all times, and that
such protection shall not be withdrawn or varied to the detriment
oftheinterests of the Insurers without their written consent.
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6.9. Valuation

Adjustment of the physical loss or physical damage amount
covered by this Contract will be calculated as of the date of
physical loss or physical damage at the location of the physical
loss or physical damage, and for no more than the interest of the
Insured, subject to the following:

1.  On stock in process, the value of raw materials and labor
expendedplus the proper proportion of overhead charges.

On finished goods manufactured by the Insured, the regular
cash selling price at the location where the loss or damage
happens, less all discounts and charges to which the
finishedgoods would have been subject had no
loss or damage happened.

On raw materials, supplies and other merchandise not
manufacturedbythelnsured:

a. ifrepairedorreplaced, the actual expenditureincurredin
repairing or replacing the damaged or destroyed
property;or

b. ifnotrepairedorreplaced, the Actual Cash Value.

On exposed films, written, printed or inscribed documents
or records, manuscripts and drawings, that are not Valuable
Papers and Records, the value blank plus the costs of
copying information from back-up or from originals of a
previous generation. These costs will notinclude research,
engineering or any costs of restoring or recreating lost
information.

OnFineArtsarticles, thelesser of:

a. thereasonable and necessary costs to repair or restore
such property to the physical condition that existed on the
date of physicalloss or physicaldamage; or

b. thecosttoreplacethearticle;or
c. thevalue,ifany,declaredtoandagreedbylInsurers.

In the event a Fine Arts article is part of a pair or set, and a
physically lost or physically damaged article cannot be
replaced, repaired or restored to the condition that existed
immediately prior to the physical loss or physical damage,
the Insurers will be liable for the lesser of the full value of
such pair or set or the amount declared to and agreed by
Insurers. The insured agrees to surrender the pair or set to
thelnsurers.

On Valuable PapersandRecords, the lesser of the following:

a. the cost to repair or restore the item to the conditions
that existed immediately prior to the physical loss or
physicaldamage;or

b. thecosttoreplacetheitem;or
c. theamountdeclaredtoandagreedbyInsurers.

On all other property, the loss amount will not exceed the
lesser of the following:

a. Allwithduediligenceanddispatch:
i. thecosttorepair;or

ii. the cost to rebuild or replace on the same site with new
materials of like size, kind and quality; or

iii. the costinrebuilding, repairing or replacingonthe same
or another site, but not to exceed the size and operating
capacity that existed on the date of physical loss or
physicaldamage;or

iv. the costtoreplace unrepairable electrical or mechanical
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equipment, including computer equipment, with
equipment that is the most functionally equivalent to
that damaged ordestroyed,even if such equipment has
technological advantages and/or represents an
improvementin function and/or forms part of aprogram
of systemenhancement.

. The selling price of real property or machinery and
equipment, other than stock, offered for sale onthe date
of physicalloss or physical damage.

. Theincreased cost of demolition, if any, resulting from
physical loss or physical damage covered by this
Contract, if such propertyis scheduled for demolition.

. The unamortized value of improvements and
betterments, if such property is notrepaired orreplaced
atthelnsured’'sexpense.

. TheActual Cash Valueifsuch propertyis:
uselesstothelnsured;or

not repaired, replaced or rebuilt on the same or another
site within two (2) years from the date of physical loss or
physicaldamage.

The Insured may elect not to repair or replace the Property
Insured lost or damaged. Loss settlement may be elected
on the lesser of repair or replacement basis if the proceeds
of such loss settlement are expended on other capital
expenditures related to the Insured'’s operations within two
(2) years from the date of physical loss or physical damage.
As a condition of collecting under this item, such
expenditure must be unplanned as of the date of physical
loss or physical damage and be made at an address declared
toandagreedbyInsurers.

6.10Incorrect Declaration Penalty

If the values declared to and agreed by Insurers in respect of any
Location Insured that suffers loss or damage covered by this
Contract are less than the correct values as determined in
accordance with clause 6.9, then any recovery otherwise due
under this Contract shall be reduced in the same proportion that
the values declared to and agreed by Insurers bear to the values
that should have beendeclared, andthe Insured shall coinsure for
thebalance.

It is agreed that number 6.10 is deleted. It applies waiver of
underinsurance foralllocations.

6.11ProofofLossorDamage

The Insured shall render a signed and sworn proof of loss or
damage covered by this Contract within sixty (60) days after the
occurrence of such loss or damage (unless such period be
extended by the written agreement of Insurers) stating the time,
place and cause of loss or damage covered by this Contract, the
interest of the Insured and all others in the Property Insured, the
sound value thereofand the amount ofloss ordamage thereto.

6.12 Notificationof Claims

The Insured, upon knowledge of any event likely to give rise to a
claim hereunder, shall give written advice as soon as immediate
practicable tothelnsurers.

The Insurers establish that any claim the Insured makes under
this Contract has been adversely impacted directly by the
Insured's failure to comply with their obligations under this
Condition, the Insurers may refuse the claim or reduce the
amount of payment the Insurers make for the claim.

the Insured makes a claim under this Contract they must give the
Insurers such relevant information and evidence as may
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reasonably be required and co-operate fully in the investigation
oradjustment ofany claim. Ifrequired by the Insurers, the Insured
must submit to examination under oath by any person
designatedbythelnsurers.

6.13 Onus of Proof

In any claim and/or action, suit or proceeding to enforce a claim
for loss or damage under this Contract, the burden of proving
that suchloss or damage is recoverable under this Contract; that
no limitation or exclusion of this Contract applies; and the
quantum ofloss or damage; shallfallupon the Insured.

6.14 Subrogation

Any release from liability entered into in writing by the Insured
prior to loss or damage covered by this Contract shall not affect
this Contract or the right of the Insured to recover hereunder.
Theright of subrogationagainstany of the Insured's subsidiary or
affiliated companies or any other companies associated with the
Insuredthrough ownership ormanagementis waived;

In the event of any payment under this Contract, the Insurers
shall be subrogated to the extent of such payment to all the
Insured's right of recovery therefor. The Insured shall execute all
papers required, shall cooperate with Insurers and, upon the
Insurers’ request, shall attend hearings and trials and shall assist
in effecting settlements, securing and giving evidence, attaining
the attendance of witnesses and in the conduct of suits and shall
do anything that may be necessary to secure such right. The
Insurers will act in concert with all other interests concerned
(including the Insured) in the exercise of suchrights of recovery. If
any amount is recovered as a result of such proceedings, such
amount shallbe distributedinthe following priorities:

. Any interest, (including the Insured's), exclusive of any
Deductible or self insured retention, suffering loss or
damage covered by this Contract and in excess of the
coverage under this Contract shall be reimbursed up to the
amount of such loss or damage (excluding the amount of
the Deductible);

Out of the balance remaining, the Insurers shall be
reimbursedtothe extent of payment under this Contract;

Theremainingbalance, ifany, shallinure to the benefit of the
Insured, or any insurer providing insurance primary to this
Contract, with respect to the amount of such primary
insurance, Deductible, selfinsured retention, and/or loss or
damage not covered by this Contract.

The expense of all proceedings necessary to the recovery of any
such amount shall be apportioned between the interests
concerned, including that of the Insured, in the ratio of their
respective recoveries as finally settled. If there should be no
recovery and proceedings areinstituted solely on theinitiative of
Insurers, the expense thereofshallbe borne by the Insurers.

6.15 SalvageandRecoveries

All salvages, recoveries and payments recovered or received
subsequent to a loss settlement under this Contract shall be
applied as if recovered or received prior to the said settlement
and all necessary adjustments shall be made by the Insured and
thelnsurers.

6.16 False or Fraudulent Claims

This Contract and any loss, damage or claim hereunder will be
voidif, whether before or afterloss ordamage,aninsuredhas:

. intentionally concealed orintentionally misrepresented any
material fact or circumstance;

. engagedinfraudulent conduct;or

. made false statements;
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relating to the Contract or any loss, damage or claim
hereunder.

Inthe event that any provision of this clause is found by a court of
competent jurisdiction to be invalid or unenforceable, the other
provisions of this clause and the remainder of the provision in
question shall not be affected and shall remain in full force and
effect.

6.17 Misrepresentation

If the Insured has concealed or misrepresented any material fact or
circumstance relating to this Contract, this Contract shall become
void. If the Insured is unsure what constitutes material fact(s) or
circumstance(s), they should consult their broker or agent.

6.18 Conflict of Law/Statutes

Any terms of this Contract which may conflict with applicable
laws/statutes (or laws/statutes deemed applicable by a court of
competent jurisdiction) are amended to conform with the
minimumrequirements of suchlaws/statutes.

6.19 Abandonment
There shallbe noabandonment ofany property to the Insurers.
6.20Inspectionand Audit

The Insurers or their agents shall be permitted but not obligated
toinspectthe PropertyInsuredatanytime.

Neither the Insurers’ right to make inspections nor the making
thereof nor any report thereon shall constitute an undertaking,
on behalf of or for the benefit of the Insured or others, to
determine orwarrantthat such propertyis safe.

The Insurers may examine and audit the Insured’'s books and
records at any time up to two years after the termination of this
Contract, as far as they relate to the subject matter of this
Contract.

6.21 Assignment

Assignment or transfer of this Contract shall not be valid except
withthe prior writtenconsent of the Insurers.

6.22 Rights of Third Parties Exclusion

This Contract is effected solely between the Insured and the
Insurers.

This Contract shall not confer any benefits on any third parties,
including shareholders, and no such third party may enforce any
termofthis Contract.

This clause shallnot affect therights of the Insured.
6.23 Policy Cancellation

The Insurer may cancel this policy on grounds of
misrepresentation, fraud, non disclosure of material facts, non
cooperationbytheinsured oranyoneactingon hisbehalf.

The policy willbe cancelled upon 15 days notice and by sendingan
ENDORSEMENT in this regard at insured’s address shown in the
SCHEDULE withoutrefund ofany premium.

This policyis non cancellable by any parties onany other grounds,
otherthanstatedabove.

6.24 Arbitration

All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”)in relation
to this Insurance, including its formation and validity, and
whether arising during or after the period of this Insurance, shall
be referred to an arbitration tribunal in the manner hereinafter
setout. Unless the parties agree uponasingle arbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
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appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitration and Conciliation Act 1996. Should the arbitrators fail
to agree, they shall within thirty days of such disagreement
appoint an umpire to whom the matter in difference shall be
referred. Should the arbitrators fail within such period to appoint
an umpire, and then either of them or either of the parties may
apply to the appointer for the appointment of the umpire. The
arbitration tribunal shall have power to fix all procedural rules for
the holding of the arbitration including discretionary power to
make ordersastoany matters whichitmay consider properinthe
circumstances of this case with regard to pleadings, discovery,
inspection of documents, examination of witnesses and any
other matter whatsoever relating to the conduct of the
arbitration and may receive and act upon such evidence whether
oral or written strictly admissible or not as it shall in its discretion
thinkfit.

All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbaiandthearbitrationtribunal shallapply the laws of India.

The arbitration shall be in accordance of the Indian Arbitration
and Conciliation Act 1996 as amended up to the date of such
arbitration.

6.25 Material Changes

The Insured must notify the Insurers of any change of
circumstances which would materially affect this Contract. The
Insurers may then change the terms and conditions of this
Contract.

6.26 ExpertsFees

This Contractincludes, within the Limit of Liability, the necessary
and reasonable fees of architects, surveyors, consulting
engineers and other professional which are incurred in
reinstating or repairing the Property Insured following physical
loss or physical damage covered under this Contract.

6.27 Lawand Jurisdiction

This Contract shall be subject to the applicable local law and
jurisdictionshownin policy schedule.

6.28 Sanctionand Limitation Exclusion Clause

The Insurers shall not be deemed to provide cover and the
Insurers shall not be liable to pay any claim or provide any benefit
hereunder to the extent that the provision of such cover,
payment or such claim or provision of such benefit would expose
the Insurers to any sanction, prohibition or restriction under
United Nations resolutions or the trade or economic sanctions,
laws or regulations of the European Union, United Kingdom or
United States of America.

6.29 Renewal

The company (underwriter) shall be under no obligation to renew
the policy on expiry of the period for which premium has been
paid. The company (underwriter) reserves the right to offer
revised rates, terms and conditions at renewal based on claim
experience and a fresh assessment of the risk. This policy may be
renewed only by mutual consent and subject to payment in
advance of the total premium at the rate in force at the time of
renewal. The company (underwriter), however, shall not be
boundto give notice that the policyis due forrenewal ortoaccept
any renewal premium. Unless renewed as herein provided, this
policy shallautomatically terminate at the expiry of the period for
which premiumhas already been paid.
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6.30 CondonationofDelay

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyondthe controlofthelnsured.

Notwithstanding the above, delay in claim intimation or
submission of claim documents due to reasons beyond the
control of the Insured shall not be condoned where such claims
would have otherwise beenrejected evenifreportedintime.

EXTRAEXPENSES EXTENSION (asperLMA 5043)

In consideration of the premium paid and subject to the
EXCLUSIONS, CONDITIONS AND LIMITATIONS of the Policy to
which this Extension is attached, and also to the following
ADDITIONAL CONDITIONS AND EXCLUSIONS, this Insurance is
extended to cover the necessary Extra Expense incurred by the
Insured in order to continue as nearly as practicable the normal
conduct of the Insured'’s business following Direct Physical Loss or
Damage as covered by the Policy to which this Extensionis attached,
tothePropertyInsured.

DEFINITION OF EXTRAEXPENSE

“Extra Expense” means the excess (if any) of the total cost during
the period of restoration chargeable to the conduct of the Insured’s
business over and above the total cost that would normally have
been incurred to conduct the Insured’s business during the same
periodhadnolossoccurred.

The term “"Extra Expense” includes the reasonable extra cost of
temporary repair or of expediting the repair or replacement of such
damaged property of the Insured, including overtime and the extra
cost of express or other rapid means of transportation; and shall also
include the cost incurred in obtaining property for temporary use
during the period of restoration necessarily required for the conduct
ofthelnsured'’s business.

The period of restoration shall be limited to the time required, with
the exercise of due diligence and dispatch, to repair, rebuild or
replace such damaged or destroyed property, commencing with the
date of such damage or destruction and not limited by the expiration
date of this Policy. However, the period of restoration shall not
exceed eighteen(18) calendar months.

CONDITIONS
1. DirectLossorDamage

No claim shall be payable under this Extension unless and until a
claim has been paid, or liability admitted, in respect of Direct
Physical Loss or Damage to property insured under the Policy to
which this Extension is attached and which gave rise to Extra
Expense.

This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of a
Deductible in said Policy which excludes liability for losses below a
specifiedamount.

Resumption of Operations

It is a condition of this Policy that, as soon as practicable, the
Insured shall resume normal operation of the business and shall
dispensewith such ExtraExpense.

Salvage

At the end of the period of restoration, any salvage value
remaining in property obtained for temporary use shall be taken
into considerationinthe determination of such Extra Expense.

EXCLUSIONS

This Extensiondoes notinsure against:
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increase in Extra Expense resulting from interference at the
insured premises, by strikers or other persons, with rebuilding,
repairing or replacing the property or with the resumption or
continuation of operation;

increase in Extra Expense by the suspension, lapse, or
cancellationofanylease, license, contract, ororder;

increase in Extra Expense caused by the enforcement of any
ordinance or law regulating the use, reconstruction, repair or
demolition ofany propertyinsured hereunder;

LossofEarnings orany other consequentialloss.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
PROPERTY DAMAGE - (Optional Covers unlessopted)

DEBRISREMOVAL

This Policyincludes, withinthe Sum Insured, expensesincurredinthe
removal from the insured location of debris of insured property
directly destroyed ordamagedbyaninsuredEvent.

The cost of removal of debris shall not be considered in
determination ofthe valuation of the propertyinsured.

LOSS CONTROL

Notwithstanding any provision to the contrary within this Policy, itis
understood and agreed that this Policy includes cover against
physicalloss or physical damage to insured property directly caused
by the actions of the government of the state (or its Military
Authority) where the insured property is located, in suppressing,
controlling or minimizing the consequences of an Insured Event, as
insured by this Policy. Underwriters will only provide this coverif such
damage is directly caused by the actions of the government of the
state (orits Military Authority) where the insured property is located
and such damage takes place during the Occurrence of an Insured
Event.

If the Insured is eligible for compensation or indemnity under any
government compensation plan or other similar scheme in respect
of the damage described above, this Policy shall be excess of any
paymentdue fromsuchplanorscheme.

"Military Authority” shall mean a military or security authority
operatingonbehalfofastaterecognised by the United Nations.

PUBLICAUTHORITIES/INCREASED COST OF CONSTRUCTION

This Policy includes, within the Sum Insured, the increased
construction cost of damaged or destroyed property (including the
additional loss sustained in demolishing any undamaged portion of
the buildings, or structures) that may be incurred solely by reason of
the necessity to comply with any law or ordinance which regulates
the use of, and/or the building materials permitted to be used at, the
site where theinsured damage occurred.

PROVIDED always that such laws or ordinances shall predate the
occurrence oftheloss ordamage and

a. the work of reinstatement (which may be carried out upon
another site and in any manner suitable to the requirements of
the Insured subject to the liability of the Underwriters not being
thereby increased) must be carried out within 36 (thirty six)
months of the date of damage or within such further periodasthe
Underwriters may allow, otherwise no payment beyond the
amount which would have been payable under the Policy if this
clausehadnotbeenincorporated hereinshallbe made.

where any property is damaged or destroyed in part only the
liability of the Underwriters shall not exceed the sum
representing the cost, which the Underwriters could have been
called upon to pay for reinstatement if such property had been
wholly destroyed.
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DEMOLITIONANDINCREASED COSTOF CONSTRUCTION

This Contract covers the reasonable and necessary costs incurred,
described in Item 3 below, to satisfy the minimum requirements of
the enforcement of any law or ordinance regulating the demolition,
construction, repair, replacement or use of buildings or structures at
anlInsured Location, provided:

Such law or ordinance is in force on the date of physical loss
ordamageinsuredunder this Contract;and

Its enforcement is a direct result of such physical loss or
damageinsuredunder this Contract; and

Provided such property is repaired or replaced within two
yearsfromdate ofloss.

This Additional Coverage does not cover any loss due to any law
or Ordinance with which the Insured should have complied before
theloss.

This Additional Coverage, as respects the property insured in
Iltem1above, covers:

a. Thecosttorepairorrebuild the physically damaged portion
of such property with materials and in a manner to satisfy
suchlawor ordinance; and

Thecost:

(i) to demolish the physically undamaged portion of such
propertyinsured;and

(i) torebuildit withmaterialsandinamannerto satisfy such
law or ordinance; to the extent that such costs result
when the total demolition of the physically damaged
insured property is required to satisfy such law or
ordinance.

This Additional Coverage excludes any costs incurred as a direct
or indirect result of enforcement of any laws or ordinances
regulating any form of contamination including but not limited to
the presence of pollution orhazardous material.

The Insurers maximum liability for this Additional Coverage is
included within the Sum Insured and Insurers liability will not
exceed the actual cost incurred in demolishing the physically
undamaged portion of the property insured in Item 1 above plus
thelesserof:

a. Thereasonable and necessary cost incurred, excluding the
costofland,inrebuildingonanothersite; or

b. Thecostofrebuildingonthe samesite.
CLAIMSPREPARATIONCOSTS

This Contract extends to include costs and expenses necessarily
incurred by the Principal in the preparation of claims for submission
to the Insurers including (but not limited to) clerical labour costs and
consultants’ fees, but excluding fees of loss adjusters and legal
advisers appointed by thelnsured.

The indemnity provided by this Memorandum shall not exceed the
SubLimits statedinthe Risk Details for thisitem.

LOSS MINIMISATION CLAUSE

The indemnity under this Contract of Insurance extends to include
expenditure incurred by or on behalf of the Insured as a result of
emergency action taken to prevent or minimise physical loss or
damage to the Property Insured or Injury to third parties or their
property provided that where such expenditure is not approved in
advance by Insurers the liability of Insurers under this Memorandum
shallnot exceed the amount of saving of the Insurers achieved

MARGINCLAUSE

It is understood and agreed that this insurance is automatically
extended to accept up to a 10% fluctuation in the insurable values
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declared to Underwriters at inception of this insurance. The
fluctuations are to be declared to Underwriters on a quarterly basis
and reduced premiums or additional premiums will be applied
accordingly. Anyincrease or decreaseinvalues exceeding 10% ofthe
values declared to Underwriters at inception will attract additional or
returned premiumstobeagreedbyInsurers.

CESSASTIONOF WORKCLAUSE

Notwithstanding anything contained herein to the contrary, it is
hereby agreed and declared that should the workinsured or any part
thereofbe entirely stopped by any cause whatsoeverandthe Insured
give notice thereof, the cover under the Policy shall continue without
interruption, provided that the Insured shall take reasonable
precautions to protect the Work from physicalloss or damage during
the period of cessation. The period covered by this Policy shall be
prolonged without additional premium for a similar period, up to a
maximum period as mentioned in schedule, with any further
extension ofthis periodtobeagreedbythelnsurer/s

LOSS OF DRAWINGS

ThelInsurers shallindemnify the Insured for extra costs and expenses
incurred by the Insured in rewriting or reproducing plans, drawings,
computer records, or other contract documents or valuable papers,
(but not for the cost of the information contained therein) arising
out of physical loss or damage by an insured peril, and occurring at
the Situation. The indemnity provided by this Memorandum shall not
exceedthe Sub Limit statedinthe Risk Details for thisitem.

EXPEDITING EXPENSES/AIRFREIGHT

Inthe event of physicalloss ordamage to the Property Insured, orany
part thereof indemnifiable hereunder the cost of any repair,
replacement or rectification shall include the additional costs of
overtime, weekend and shift working, bonus payments, plant hire
charges, express delivery (including air freight), customs dues and

the like, incurred in expediting such repair, replacement or
rectification, butexcludingany such costsincurred solely to expedite
the completion of any construction, erection or installation of
property, notphysicallylost ordamaged.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

FIREFIGHTING EXPENSES

The Insurers agree to pay for fire fighting expenses, necessarily and
reasonably incurred by the Insured, to minimize the extent of any
physical loss or damage to the Property Insured indemnifiable
hereunder, including the cost of materials expended, costs incurred
in refilling fire extinguishing appliances and replacing used sprinkler
heads, wages of personnel specifically engaged for such tasks, and all
fire fighting costs claimed against the Insured by a public authority or
publicfirebrigade.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

INLAND TRANSITS, OFFSITE STORAGE AND TEMPORARY
REMOVAL

"Except to the extent such property is insured by an ocean marine
cargo insurance, this Insurance extends to include physical loss or
damagetothePropertyInsured:

(i) inthe course ofinland transit to and from the Situation as stated
in the Risk Details, including loading and unloading within the
Situationas statedintheRisk Details,

(i) inoffsite storage withinthe Situationasstatedinthe Risk Details

(iii) whilst temporarily removed from the Situation as stated in the
Risk Details, and thereafter in the course of transit to the
Situationas statedintheRisk Details.

The indemnity provided by this Memorandum shall not exceed
the Sub Limits statedinthe Risk Details for thisitem."
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EXISTINGPROPERTY

The Insurers shall indemnify the Insured for physical loss or damage
to:

i) Principal'sexisting property

ii) Any other property deemed to be in the care, custody or control
of the Insured (i) or (i) including property whilst being worked
upon:onoradjacenttotheProject Site providedthat:

a) the physical loss or damage to such property arises as a
direct result of the execution of the Project at the Project
Site,

thelnsurersshallnot be liable under this Memorandum for:

i) the cost of rectifying physical loss or damage which
existed priortothe commencement date ofthe Project

ii) physical loss or damage which can be reasonably
foreseen to be inevitable having regard to the nature of
the Project orthe manner of its execution,

iii) the Insured's Deductible for this Memorandum as
definedintheRisk Details.

The indemnity provided by this Memorandum shall not exceed
the Sub-Limit statedinthe Risk Details for thisMemorandum

FUELS AND CONSUMABLES

The Insurers shall indemnify the insured for physical loss or damage
to fuels, lubricants and other consumables which are on the Project
Site during the Period of Insurance (excluding the Maintenance
Period) for the purpose of testing, commissioning or operation of the
Project. The Insured shall include the value of such property in the
declaration to be made in accordance with General Condition of this
Contract ofInsurance.

BrandsandLabels

If branded or labelled property insured by this Contract is physically
damaged and Insurers elect to take all or any part of that property,
theInsuredmayatthelnsurers'expense:

1) stamp “salvage” ontheproperty orits containers;or
2) removeorobliteratethebrandsorlabels,

if doing so will not damage the property. In either event, the Insured
must relabel such property or its containers to be in compliance with
any applicable law.

ACCOUNTSRECEIVABLE

This Contract covers any shortage in the collection of accounts
receivable, resulting from insured physical loss or damage to
accounts receivable records, including accounts receivable records
stored as electronic data, while anywhere within this Contract's
Territorial Limits, including while in transit. Insurers will be liable for
the interest charges on any loan to offset impaired collections
pending repayment of such sum uncollectible as the result of such
loss or damage. Unearned interest and service charges on deferred
payment accounts and normal credit losses on bad debts will be
deductedindeterminingtherecovery.

1) In the event of loss to accounts receivable records, the Insured
will use all reasonable efforts, including legal action, if necessary,
toeffect collection of outstandingaccountsreceivable.

Thelnsuredagreestouseany suitable property or service:
a. ownedorcontrolledbythelnsured;or

b. obtainable from other sources,in reducing the loss under
this Additional Coverage.

This Contract covers any other necessary and reasonable costs
incurredtoreducetheloss,totheextentthelossesarereduced.
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Ifitis possible toreconstructaccountsreceivable records sothat
no shortage is sustained, Insurers will be liable only for the
reasonable and necessary cost incurred for material and time
required to re- establish or reconstruct such records, and not for
any costs covered by any other Contract.

ACCOUNTSRECEIVABLE Exclusions:

The following exclusions are in addition to the EXCLUSIONS
clause of this section:

This Additional Coverage does not insure against shortage
resulting from:

a) bookkeeping,accountingorbillingerrors or omissions;or
b) (i) alteration,falsification, manipulation;or

(ii) concealment, destruction or disposal, of accounts
receivable records committed to conceal the wrongful
giving, taking, obtaining or withholding of money,
securities or other property; but only to the extent of
suchwrongful giving, taking, obtaining or withholding.

All amounts recovered by the Insured on outstanding accounts
receivable on the date of loss will belong and be paid to Insurers
uptotheamountofloss paid by Insurers.

All recoveries exceeding the amount paid will belong to the
Insured.

CONSEQUENTIALREDUCTIONINVALUE

This Contract covers the reduction in value of insured merchandise
that is a part of pairs, sets, or components, directly resulting from
physical loss or damage insured by this Contract to other insured
parts of pairs, sets or components of such merchandise. If
settlement is based on a constructive total loss, the Insured will
surrender theundamaged parts of suchmerchandise tolnsurers.

DATA,PROGRAMS ORSOFTWARE

1) This Contract covers insured Physical Loss or Damage to
Electronic Data, Programs or Software, while anywhere within
this Contract's TERRITORIALLIMIT, includingwhileintransit.

1) This Additional Coverage also covers the cost of the
reasonable and necessary actions taken for the temporary
repair of insured Physical Loss or Damage to Electronic
Data, Programs or Software and to expedite the permanent
repair or replacement of such damaged property, provided
such actions are taken due to actual insured Physical Loss
OrDamage ToElectronic Data, Programs Or Software.

Costs recoverable under this Additional Coverage are
excludedfromcoverage elsewhereinthis Contract.

This Additional Coverage excludes loss or damage to data,
programs or software when they are stock in process,
finished goods manufactured by the Insured, raw materials,
supplies or other merchandise not manufactured by the
Insured.

2) ThisAdditional Coverage doesnotinsure:

a. errors or omissions in processing, or copying; all unless
physical damage not excluded by this Contract results, in
whichevent, only thatresultingdamageisinsured.

loss ordamage to data, programs or software fromerrors or
omissions in programming or machine instructions; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.

deterioration, inherent vice, vermin or wear and tear; all
unless physical damage not excluded by this Contract
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results, in which event, only that resulting damage is
insured.

Physical Loss or Damage caused by the malicious
introduction of machine code orinstruction.

3) ReferencesandApplication. Thefollowingterm(s) means:

a. Physical Loss Or Damage To Electronic Data, Programs Or
Software:

The destruction, distortion or corruption of electronic data,
programs or software.

DECONTAMINATIONCOSTS

If insured property is contaminated as a direct result of physical
damage by an Insured Event and there is in force at the time of the
loss any law or ordinance regulating contamination, including but not
limited to the presence of pollution or hazardous material, then this
Contract covers, as a direct result of enforcement of such law or
ordinance, the increased cost of decontamination and/or removal of
such contaminated insured property in a manner to satisfy such law
or ordinance. This Additional Coverage applies only to that part of
insured property so contaminated as a direct result of insured
physical damage.

The Insurers are not liable for the costs required for removing
contaminated uninsured property nor the contaminant therein or
thereon, whether or not the contamination results from an Insured
Event.

FINEARTS

This Contract covers insured physical loss or damage to Fine Arts
articles while anywhere within this Contract'’s Situation of Property
Insured, including while in transit, whilst within a Country with
coveredProperty herein.

1) This Additional Coverage excludesloss or damageifthe Fine Arts
cannot be replaced with other of like kind and quality, unless it is
specifically declared to the Insurers.

Fine Arts Exclusion:

In addition to the exclusions in the Exclusions clause of this
section, as respects Fine Arts, this Contract does not insure
against loss or damage from any repairing, restoration or
retouchingprocess.

The term Fine Arts wherever used in this Contract means
paintings; etchings; pictures; tapestries; rare or art glass; art
glass windows; valuable rugs; statuary; sculptures; antique
furniture; antique jewellery; bric-a-brac; porcelains; and similar
property of rarity, historical value, or artistic merit excluding
automobiles, coins, stamps, furs, jewellery, precious stones,
precious metals, watercraft, aircraft, money, securities.

Lawns, plants, treesand shrubs /Landscaping Clause

Where Landscaped gardens, have not been declared as part of the
Property values held on file of the insurers, this Contract will cover
lawns, Plants, Shrubs or Outdoor trees at an Insured Location
damaged or destroyed by an Insured Event, including the expense
incurred in replacing with the same.Removing of the debris shallbe
included withinthe Debris Removal clause herein.

At the most, Insurers will pay the Limit as stated within the Sub-limit
section.

SEEPAGE AND/OR POLLUTION AND/OR CONTAMINATION
CLEAN-UP

LIMITED SEEPAGE AND/OR POLLUTION AND/OR
CONTAMINATION RESULTING FROM LOSS, DAMAGE OR
DESTRUCTION, AS INSURED BY THIS CONTRACT, CAUSED BY AN
INSUREDEVENT,ASDEFINEDBY THECONTRACT.
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Notwithstanding Losses Excluded 1.5 and 1.6 herein, this Contractis
amended as set forth below. All other terms and conditions of this
Contract remain unchanged and continue to apply with full force and
effect. Nothing contained in this Extension shall override any
radioactive contamination exclusion, or except as set forth herein,
the Seepage and/or Pollution and/or Contamination Exclusion
Clause contained in this Contract. The inclusion of this Extension
shall in no event increase the limit of liability of Insurers under this
Contract.

If,

A. an Insured Event is the sole, immediate and direct cause of
physicalloss, damage or destruction, asinsured by this Contract,
to property insured by this Contract against such Insured Event
(hereinafter in this Extension referred to as “Original Damage")
and

B. the Original Damage is the sole, immediate and direct cause of
seepage onto, and/or pollution and/or contamination of
property (derived from pollutants and/or contaminants owned
by, or in the care, custody or control of the Insured including
seepage and/or pollution and/or contamination involving
chemicaland/orbiologicaland/or mineralagents) whichis:

(i) locatedatthe samepremisesasthe Original Damage;and
(i) insuredbythis Contractand

. said property is damaged thereby (hereinafter in this Extension
referred to as “Resulting Damage"); then this Contract, subject
tothefollowingadditionaltermsandlimitations, alsoinsures:

1. theResultingDamage;and
2. thereasonableandnecessary expenseincurredbythe

Insured for debris removal and/or clean-up which is (hereinafter
inthis Extensionreferredtoas “ResultingLoss");

(i)  limitedtothe samepremisesasthe Original Damage;and

(ii) made necessary solely by the Resulting Damage; but which
shallin no eventinclude any expense of clean-up orremoval
of water, soil or air, except for:

thereasonable and necessary cost for the cleanup, removal
and disposal of contaminants or pollutants from uninsured
property consisting ofland or water at anInsured Locationif
the release, discharge or dispersal of contaminants or
pollutants is a direct result of physical loss, damage or
destruction, as insured by this Contract, to insured
property.

the costs incurred following an Insured Event by reason of
legal provisions or upon the order of public authorities for
the purpose ofrestoring theland atanInsured Locationtoa
conditionasbeforethe occurrence ofthelnsured Event.

PROVIDED ALWAYS THAT this Contract only insures the Resulting
Losswhere:

(@) Insurers have agreed to pay for the Original Damage or, but for
the operation of an excess or underlying amount, would have
agreedto payforthe Original Damage; and

(b) within one year of the commencement of the Insured Event
which caused the Original Damage, the Insured became aware
andadvised Insurers oftheamount of:

(i) theResultingLoss;and

(i) any other interest to be claimed under this Contract as a
result of the Resulting Damage, whether loss, damage or
destruction, as insured by this Contract, business
interruption, extraexpense or otherwise.
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Temporaryremoval of property

1) When insured property is removed from an Insured Location for
the purpose of being repaired or serviced or in order to avoid
threatened physical loss or damage of the type insured by this
Contract, this Contract covers such property:

a) while at the location to which such property has been
moved;and

b) for physical loss or damage as provided at the Insured
Locationfromwhich such property wasremoved.

This Additional Coverage does notapply to property:
a) insured,inwholeorinpart, elsewhereinthis Contract.
b) insured,inwholeorinpart, byany otherinsurance Contract.

c) removed for normal storage, processing or preparation for
saleordelivery.

d) Outside of a Country named within the Territorial Limits for
anlInsuredlocation.

Itis hereby agreed to cover Costs and expenses necessarily and
reasonably incurred for the temporary protection and safety of
Property Insured pending repair or replacement consequent
upon damage insured hereunder up to a limit mentioned in the
schedule

Valuable Papers And Records

This Contract covers insured physical loss or damage to Valuable
Papers and Records while anywhere within this Contract's Territorial
Limits, includingwhileintransit.

1) This Additional Coverage excludesloss ordamageto:

a) property described below, if such property cannot be
replaced with other of like kind and quality, unless
specifically declaredtolnsurers.

b)  currency, moneyorsecurities.
c) propertyheldassamples orforsale orfordelivery after sale.

Referencesand Application. The following term(s) whereverused
inthis Contract means: Valuable Papersand Records:

Written, printed or otherwise inscribed documents and records,
including books, maps, films, drawings, abstracts, deeds,
mortgages and manuscripts, all of which must be of value to the
Insured.

THIRDPARTY VEHICLES CLAUSE

This Contract is extended to cover third parties vehicles and/or
client’s vehicles and/or guests vehicles in the parking lot or under the
insured’s custody, control or responsibility within the Insured
locations premises.

The liability of Insurers under this clause shall in no case exceed the
limit of liability stated in the Risk Details to this Contract.

CounterlInsurgency

Counter-Insurgency shall mean any action by a Military Authority
(whether or not the action(s) has the full consent of the government
of the country where the loss occurs) taken against the activities of
any guerrillas, revolutionaries or person or group(s) of persons,
whether acting alone or on behalf of or in connection with any
organisation(s), committing acts of force or violence, committed for
political, religious or ideological purposes including the intention to
influence any government.

Covered losses to the Insured or for which the insured is legally
responsible, directly caused by the actions of the government of a
state (orits Military Authority) where the Buildings and Contents and
stocks are located, in suppressing, controlling or minimizing the
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consequences of an act or series of political violence, as insured by
this Policy. Underwriters will only provide this cover if suchdamage s
directly caused by the actions of the government of a state (or its
Military Authority) where the Buildings and Contents and stocks are
located and such damage takes place during the occurrence ofan Act
or Series of political violence.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE -
(Optional Coversunlessopted)

CHANGESINVALUESAND AUTOMATICADDITIONS
Automatic coverage shallapply at no additional premiumtoany:

(a) increasesininsured values at existinginsured locations following
arevaluation of insured property at such locations and/or due to
any constructionand/orrenovationworkat suchlocations;

(b) additional property and/orinterest of the type already insured by
this Policy which may be acquired or otherwise become at therisk
oftheInsured duringthe Policy Period;

(c) unintentionalerrorinthe valuation oftheinsured property;
PROVIDED always that:

(i) the total increase in insured values during the Policy Period in
respect of (a), (b) and(c) above does not exceed 15% of the total
declaredvaluesatinception;and

(ii) additional property and/or interests stated in (b) above does not
relate to any property located within the Restricted Areas where
shown in the Risk Details or within countries not covered on the
schedule ofinsured properties declared atinception;and

(iii) any increase in value and/or unintentional error in valuation of
property located within the Restricted Areas where shownin the
Risk Details does not exceed 15% of that individual declared
locationvalue;and

(iv) any unintentional error in the valuation of the insured property
must be reported by the Insured to Underwriters when
discoveredandcorrected;and

(v) any increase in value provided by this clause shall not be in
additiontothelncorrect Declaration Penalty clause.

EXPERTS FEES

This Policy includes, within the Sum Insured, the necessary and
reasonable fees of architects, surveyors, consulting engineers and
other professional experts which are incurred in reinstating or
repairing the insured property following damage insured under this
Policy.

COINSURANCEDEFICIENCY AND CURRENCY DEVALUATION

Coverage under this provision is limited to Insured Locations
outside of the Insured’'s domiciled country, as determined by the
Mailingaddress stated withinthe Risk Details.

This Contract covers the deficiency in the amount of loss payable
under the Insured's locally written admitted policy(ies), if any, solely
astheresultof:

1) theapplicationofacoinsurance (oraverage)clause;or

2) officialgovernment devaluation of the currency in which thelocal
policy is written, for physical loss or damage by an Insured Event
ofthe type insured under such local policy(ies) to property of the
typeinsured under this Policy and not otherwise excluded by this
Contract.

The Insured agrees to adjust the Contract values as a result of such
devaluation within 30 days after the date of the currency's
devaluation.

There is no liability under the terms of this coverage if the Insured is
unable to recover any loss under such local policy(ies), if such
inability is the result ofintentionalunder-insurance by the Insured.
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OFF PREMISES STORAGE FOR PROPERTY UNDER
CONSTRUCTION

This Contract covers insured physical loss or damage to property of
the type insured that is under contract to be used in a construction
projectataninsuredLocation.

Coverage attaches at the time such property is delivered to the
Insured or their contractor (with respect to the property under
construction) by the manufacturer or supplier and such property is
located at a storage site within this Contract's TERRITORIAL LIMITS
butawayfromthelnsuredLocation.

This coverageincludes necessary expendable materials and supplies
to be utilized in the construction project but does not include any
property ownedorrented by the contractor.

SERVICEINTERRUPTION

The Insurers will be liable for loss or damage, as described below,
when the specified services are for a period in excess of as stated in
theRisk Details:

A. Thephysicalloss or damage to property insured by this Contract;
and

. The actual loss sustained by the Insured during the Period of
Service Interruption, Should this Contract cover Time Element
coverage;

At an Insured location directly resulting from the lack of incoming
electricity, fuel, water, gas, steam, telecommunications (excluding
satellites) or refrigerant service or from lack of sewerage service by
reason of accidental occurrence to the facilities of the utility
suppliers which immediately prevents in whole or in part the delivery
ofthe specified servicetoanInsuredLocation.

The Insured will immediately notify the suppliers of services of any
interruptionofsuchservices.

The Insurers will not be liable if the interruption of services is caused
directly by the failure of the Insured to comply with the terms and
conditions of any contracts the Insured has for the supply of such
specified services.

Indeterminingloss under coverage:
ThePeriod of Service Interruption means the period of time:

1. startingwiththetimewhenaninterruption of specified service to
anlInsuredLocationoccurs;and

ending when with due diligence and dispatch the service could be
wholly restored and the location receiving the service could or
would have resumed normal operations following the restoration
of service under the same or equivalent physical and operating
conditions as provided by the time element coverage of the
Contract.

The period of Service Interruption is limited to only those hours
duringwhich thelnsured would have or could have used service(s)
ifithadbeenavailable.

Theperiod of Interruptiondoesnot:

A. Include the interruption of operations caused by any reason
otherthaninterruption of the specified service.

Include the interruption of operations caused by any
remediation, change, correction, repair or assessment of any
date or time recognition problem, including the Year 2000, in any
electronic data processing equipment or media. However, the
Period of Interruption doesinclude theinterruption of operations
caused by the repair of accidental physical loss or damage not
excludedby this Contract to thefacilities of the utility supplier.

"“Electronic data processing equipment or media” as used herein
means any computer, computer system or component,
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hardware, network, microprocessor, microchip, integrated
circuit or similar devices or components in the computer or non
computer equipment, operating systems, data, programs or
other software stored on electronic, electro-mechanical,
electromagnetic data processing or production equipment,
whether the property oftheinsured or not.

TRANSIT

1) This Contract covers the following Personal Property, except as
excluded by this Contract, while in transit within the Situation of
the Property Insured of this Contract, or whilst within a country
whichhasProperty Insured herein of this Contract:

a) Ownedbythelnsured.

b) Shippedtocustomersunderfreeon board, costandfreight
or similar terms. The Insured'’s contingent interest in such
shipmentsisadmitted.

Of others in the actual or constructive custody of the
Insured to the extent of the Insured's interest or legal
liability.

d) Ofotherssold by the Insured, which the Insured has agreed
priortothelosstoinsure duringcourse of delivery.

This Additional Coverage excludes:
a) Samplesinthe custody of salespeople or sellingagents.

b) Property insured under import or export ocean marine
insurance.

c) Waterborneshipments,unless:
(i) Byinlandwater;or

(i) By roll-on/roll-off ferries operating between European
ports;or

(iii) By coastal shipments.

Airborne shipments unless by regularly scheduled
passengerairlinesorair freight carriers.

property of others, including the Insured's legal liability for
it, hauled on vehicles owned, leased or operated by the
Insuredwhenactingasacommonor contractcarrier, unless
the Insured business activity includes hauling others
personal property, as advised and held on file by the
insurers.

Any transporting vehicle, unless values for the transporting
vehicles are on file with the Insurers and agreed to be
covered by Insurers as indicated within the Risk Details,
Transportation Sublimit Section.

g) Property shipped between continents, except by land or air
between Europe andAsia.

Coverage Attachmentand Duration:

a) ThisAdditional Coverage coversfromthetimethe property
leaves the original point of shipment for transit. It then
covers continuouslyinthe due course of transit:

(i) within the continent in which the shipment commences
until the property arrives at the destination within such
continent;or

(i) between Europe and Asia, for land or air shipments only,
from when the shipment commences until the property
arrives atthe destination.

However, coverage on export shipments notinsured under
ocean cargo policies ends when the property is loaded on
board overseas vessels or aircraft. Coverage on import
shipments not insured under ocean cargo policies begins
afterdischarge from overseasvessels oraircraft.
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4) This Additional Coverage:

a) covers general average and salvage charges on shipments
coveredwhilewaterborne.

b) insuresphysicallossordamage causedby orresulting from:

(i) unintentional acceptance of fraudulent bills of lading,
shippingor messengerreceipts.

(ii) improper parties having gained possession of property
throughfraud ordeceit.

5) Additional General Provisions:

a) This Additional Coverage will not inure directly or indirectly
tothebenefitofany carrier or bailee.

b) The Insured has permission, without prejudicing this
Contract,toaccept:

(i) ordinarybills ofladingusedby carriers;
(ii) releasedbills oflading;

(i) undervaluedbills of lading; and

(iv) shipping or messengerreceipts.

c) Thelnsured may waive subrogation against railroads under
sidetrackagreements.

Except as otherwise stated, the Insured will not enter into any
special agreement with carriers releasing them from their
common law or statutory liability.

UNSPECIFIED THIRD PARTY LOCATIONS

Insurers will provide coverage for the Insured’s property that is
covered herein whilst the covered property is at unspecified third
partylocations.

third party location as used herein shall be defined as a location at
which the Insured has property of the type insured hereunder which
hasnotbeenreportedtothelnsurers, whichis not covered withinthe
Temporary Removal of Property clause within Property Damage
Sectionofthe Contract.

Upon report to the Insurers of said location, this Contract's Sum
Insured Limit shallapply”.

BRAND REHABILITATION

Following an Insured Event”, should Brand Rehabilitation not be
covered elsewhere within the Contract, the Insurers will pay
advertising costs and/or cost of public relations consultancy
company by the Insurers, necessarily and reasonably incurred by the
Insured for up to amaximum of amount of consecutive days statedin
the Risk Details, for the sole purpose of avoiding or diminishing a
reductioninturnover orresumingor maintainingnormalbusiness.

Sublimitedtotheamountas stated withinthe Risk Details.
Terrorism Liability

The underwriters will pay on behalf of the insured, up to the limit of
liability stated in the schedule, for any damages and claims expenses
which the insured shall become legally liable to pay because of any
claim or claims for bodily Injury and/or property damage, first made
against the insured during the period of insurance and reported to
underwriters in writing no later than 90 days after the expiry of this
policy, caused by an act of terrorism occurring at the named
location(s) shownin the schedule during the period of insurance. This
coveris subject to the terms, conditions and exclusions statedin this
policy.

The underwriters shall have the right, but not the obligation, to take
over and conduct in the insured's name the defence of any claim
against the insured seeking damages which are payable under the
terms of this policy. The underwriters will not pay any costs in
defence of a claim which is excluded by this policy. The underwriters
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reserve the right to appoint lawyers to handle the claim on the
insured’s behalf.

Itis agreed that the limit of liability available to pay damages shall be
reduced and may be completely exhausted by payment of claims
expenses.

The underwriters shall have the right at their expense to make any
investigationthey deem necessary, including, without limitation, any
investigation with respect to the application for this insurance and
statementsmadeintheapplicationandwithrespectto coverage.

If the insured shall refuse to consent to any settlement or
compromise recommended by the underwriters and the insured
elects to contest the claim, the underwriters’ liability for any
damages and claims expenses shall be limited to the amount for
which the claim could have been settled plus the claims expenses
incurred up to the time of the refusal to settle, or the limit of liability,
whichever is less. The underwriters have the right to withdraw from
the defence of the claim by tendering control of the defence to the
insured.

The underwriters have no obligation to pay any damages or claims
expenses, or to defend a claim, after the limit of liability has been
exhausted by payment of damages or claims expenses, or after the
underwriters deposit the available limit of liability in a court of
competent jurisdiction and, upon such payment, the underwriters
shall have the right to withdraw from the defence of the ongoing
claimbytendering control ofthe defencetotheinsured.

Option 3: Policy Wording -3 SBI General Terrorism Suraksha Bima
-LMA3030_1-2-2018

Subject to the exclusions, limits and conditions hereinafter
contained, this Insurance insures property as stated in the Schedule
attaching and forming part of this Policy (hereinafter referred to as
the “Schedule”) against physical loss or physical damage occurring
during the period of this Policy caused by an Act of Terrorism or
Sabotage, as hereindefined.

For the purpose of this Insurance, an Act of Terrorism means an act
or series of acts, including the use of force or violence, of any person
or group(s) of persons, whether acting alone or on behalf of or in
connection with any organisation(s), committed for political,
religious or ideological purposes including the intention to influence
any governmentand/or to putthe publicinfear for such purposes.

For the purpose of this Insurance, an act of sabotage means a
subversive act or series of suchacts committed for political, religious
or ideological purposes including the intention to influence any
governmentand/orto putthe publicinfearfor suchpurposes.

LOSSES EXCLUDED General Exclusions:
ThisPolicy doesnotinsureagainst:-

1. Loss or damage arising directly or indirectly from nuclear
detonation, nuclear reaction, nuclear radiation or radioactive
contamination, however such nuclear detonation, nuclear
reaction, nuclear radiation or radioactive contamination may
havebeen caused.

Loss or damage occasioned directly or indirectly by war, invasion
or warlike operations (whether war be declared or not), hostile
acts of sovereign orlocal government entities, civil war, rebellion,
revolution, insurrection, martial law, usurpation of power, or civil
commotion assuming the proportions of or amounting to an
uprising.

Loss by seizure or legal or illegal occupation unless physical loss
or damage is caused directly by an Act of Terrorism or an Act of
Sabotage.

Loss or damage caused by confiscation, nationalization,
requisition, detention, embargo, quarantine, or any result of any
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order of public or government authority which deprives the
Insured of the use or value of its property, nor for loss or damage
arising from acts of contraband or illegal transportation or illegal
trade.

Loss or damage directly or indirectly arising from or in
consequence of the seepage and or discharge of pollutants or
contaminants, which pollutants and contaminants shall include
but not be limited to any solid, liquid, gaseous or thermal irritant,
contaminant or toxic or hazardous substance or any substance
the presence, existence or release of which endangers or
threatens to endanger the health, safety or welfare of persons or
the environment.

Loss or damage arising directly or indirectly from or in
consequence of chemical or biological emission, release,
discharge, dispersal or escape or chemical or biological exposure
ofanykind.

Loss or damage arising directly or indirectly from or in
consequence of asbestos emission, release, discharge, dispersal
orescape orasbestos exposure ofanykind.

Any fine or penalty or other assessment which is incurred by the
Insured or which is imposed by any court, government agency,
publicor civilauthority or any other person.

Loss or damage by electronic means including but not limited to
computer hacking or the introduction of any form of computer
virus or corrupting or unauthorized instructions or code or the
use ofany electromagneticweapon.

This exclusion shall not operate to exclude losses (which would
otherwise be covered under this Policy) arising from the use of
any computer, computer system or computer software
programme or any other electronic system in the launch and/or
guidance system and/or firing mechanism of any weapon or
missile.

. Loss or increased cost occasioned by any public or government
or local or civil authority's enforcement of any ordinance or law
regulating the reconstruction, repair or demolition of any
propertyinsured hereunder.

. Lossorincreasedcostasaresult ofthreat or hoax.

.Loss or damage caused by mysterious disappearance or
unexplainedloss.

. Loss or damage directly or indirectly caused by mould, mildew,
fungus, spores or other microorganism of any type, nature or
description, including but not limited to any substance whose
presence posesanactual or potential threat to human health.

OtherExclusions:

Loss or damage caused by vandals or other persons acting
maliciously or by way of protest or strikes, labour unrest, riots or
civilcommotion.

Loss ordamage caused by measures takento prevent, suppress
orcontrolactual or potential terrorismor sabotage unless agreed
by Underwritersinwriting priorto suchmeasuresbeingtaken

Any consequential loss or damage, loss of use, delay or loss of
markets, loss ofincome, depreciation, reduction in functionality,
orincreased cost ofworking.

Loss or damage caused by factors including but not limited to
cessation, fluctuation or variation in, or insufficiency of, water,
gas or electricity supplies and telecommunications or any type of
service.

Loss or damage caused by or arising out of burglary, house -
breaking, theft orlarceny.

D general

SURAKSHA AUR BHAROSA DONO

PROPERTY EXCLUDED:

This Policy does not cover physicalloss or physicaldamage to:

1.
2.

6.
7.

Landorlandvalues.

Power transmission, feeder lines or pipelines not onthelnsured'’s
premises.

Any building or structure, or property contained therein, while
such building or structure is vacant or unoccupied or inoperative
for more than thirty days, unless the property is intended to be
unoccupiedinits normal operations.

Aircraftorany otheraerialdevice, or watercraft.

Any land conveyance, including vehicles, locomotives or rolling
stock, unless suchland conveyance is declared hereon and solely
whilst located at the property insured herein at the time of its
damage.

Animals, plantsandliving things of alltypes.

Propertyintransitnotonthelnsured’s premises.

CONDITIONS

1.

JOINTINSUREDS

The Underwriters'totalliability for any loss orlosses sustained by
any one or more of the Insureds under this Insurance will not
exceed the sum insured shown in the Schedule. The
Underwriters shall have no liability in excess of the sum insured
whether such amounts consist of insured losses sustained by all
ofthelnsureds orany one ormore of theInsureds.

OTHERINSURANCE

This Policy shall be excess of any other insurance available to the
Insured covering a loss covered hereunder except such other
insurance which is written specifically as excess insurance over
this Policy. When this Policy is written specifically in excess of
other insurance covering the peril insured hereunder, this Policy
shall not apply until such time as the amount of the underlying
insurance, (whether collectible or not), has been exhausted by
loss and damage covered by this Policy in excess of the
deductible withrespecttoeachandevery coveredloss.

SITUATION

This Policy insures property located at the addresses stated in
the Schedule.

. SUMINSURED

TheUnderwriters hereon shallnotbeliable for more thanthe sum
insured stated in the Schedule in respect of each occurrence and
inthe Policy aggregate.

DEDUCTIBLE

Each occurrence shallbe adjusted separately and from each such
amountthe sumstatedinthe Schedule shallbe deducted.

OCCURRENCE

The term “Occurrence” shall mean any one loss and/or series of
losses arising out of and directly occasioned by one Act or series
of Acts of Terrorism or Sabotage for the same purpose or cause.
The duration and extent of any one "Occurrence” shall be limited
to all losses sustained by the Insured at the property insured
herein during any period of 72 consecutive hours arising out of
the same purpose or cause. However no such period of 72
consecutive hours may extend beyond the expiration of this
Policy unlessthelnsuredshallfirst sustaindirect physical damage
by an Act of Terrorism or an Act of Sabotage prior to expiration
and within said period of 72 consecutive hours nor shall any
period of 72 consecutive hours commence prior to the
attachment of this Policy.
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7. DEBRISREMOVAL

This Policy also covers, within the sum insured, expenses
incurred in the removal from the insured location of debris of
property stated in the Schedule damaged by an Act of Terrorism
or an Act of Sabotage. The cost of removal of debris shall not be
considered in determination of the valuation of the property
covered.

DUEDILIGENCE

The Insured (or any of the Insured's agents, sub or co-
contractors) must use due diligence and do (and concur in doing
and permit to be done) everything reasonably practicable,
including but not limited to taking precautions to protect or
remove the insured property, to avoid or diminish any loss herein
insured and to secure compensation for any such loss including
actionagainst other parties to enforce anyrightsandremedies or
toobtainrelieforindemnity.

PROTECTION MAINTENANCE

It is agreed that any protection provided for the safety of the
property insured shall be maintained in good order throughout
the currency of this Policy and shall be in use at all relevant times,
and that such protection shall not be withdrawn or varied to the
detriment of the interests of the Underwriters without their
consent.

. VALUATION

Itis understood that, in the event of damage, settlement shall be
based upon the cost of repairing, replacing or reinstating
(whichever is the least) property on the same site, or nearest
available site (whicheverincurs the least cost) with material of like
kind and quality without deduction for depreciation, subject to
the followingprovisions: -

The repairs, replacement or reinstatement (all hereinafter
referred to as “replacement”) must be executed with due
diligence anddispatch;

Untilreplacement has been effected the amount of liability under
this Policy in respect of loss shall be limited to the actual cash
valueatthe time ofloss;

Ifreplacement with material of like kind and quality is restricted or
prohibited by any bylaws, ordinance or law, any increased cost of
replacementdue thereto shallnotbe coveredby this Policy.

The Underwriters’ liability for loss under this Policy shall not
exceedthe smallest of the followingamounts:

ThePolicylimitapplicabletothe destroyed ordamaged property,

The replacement cost of the property or any part thereof which
was intended for the same occupancy and use, as calculated at
thetimeoftheloss,

The amount actually and necessarily expended in replacing said
property orany partthereof.

The Underwriters will normally expect the Insured to carry out
repair or replacement of the insured property, but if the Insured
andtheUnderwriters agree thatitis not practicable orreasonable
to do this, the Underwriters will pay the Insured an amount based
on the repair or replacement costs, less an allowance for fees
and associated costs which are not otherwise incurred. The
Underwriters will only pay the Insured up to the Sum Insured
showninthe Schedule.

.INCORRECTDECLARATIONPENALTY

If the values declared as stated in the Schedule are less than the
correct insured values as determined above, then any recovery
otherwise due hereunder shallbe reducedinthe same proportion
that the values declared bear to the values that should have been
declared, andthelnsured shall co-insure for the balance.
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12. NOTIFICATION OF CLAIMS

The Insured, upon knowledge of any occurrence likely to giverise
to a claim hereunder, shall give written advice as soon as
reasonably practicable to the Underwriters and or the Broker,
named for that purpose in the Schedule, who is to advise the
Underwriters within seven (7) days of such knowledge of any
occurrence and it is a condition precedent to the liability of
Underwriters that such notification is given by the Insured as
provided for by this Policy.

Ifthe Insured makes a claim under this Insurance he must give the
Underwriters such relevant information and evidence as may
reasonably be required and co-operate fully in the investigation
or adjustment of any claim. If required by the Underwriters, the
Insured must submit to examination under oath by any person
designated by the Underwriters.

.PROOFOFLOSS

The Insured shall render a signed and sworn proof of loss within
sixty (60) days after the occurrence of a loss (unless such period
be extended by the written agreement of Underwriters) stating
the time, place and cause of loss, the interest of the Insured and
all others in the property, the sound value thereof and the
amount of loss or damage thereto. If the Underwriters have not
received such proof of loss within two years of the expiry date of
this Policy, they shallbe discharged fromallliability hereunder.

In any claim and/or action, suit or proceeding to enforce a claim
for loss under this Policy, the burden of proving that the loss is
recoverable under this Policy and that no limitation or exclusion
of this Policy applies and the quantum of loss shall fall upon the
Insured.

. SUBROGATION

Any release from liability entered into in writing by the Insured
prior to loss hereunder shall not affect this Policy or the right of
the Insured to recover hereunder. The right of subrogation
against any of the Insured's subsidiary or affiliated companies or
any other companies associated with the Insured through
ownership or managementis waived;

In the event of any payment under this Policy, the Underwriters
shall be subrogated to the extent of such payment to all the
Insured's right of recovery thereof. The Insured shall execute all
papersrequired, shall cooperate with Underwritersand, uponthe
Underwriters' request, shall attend hearings and trials and shall
assist in effecting settlements, securing and giving evidence,
attaining the attendance of witnesses and in the conduct of suits
and shall do anything that may be necessary to secure suchright.
The Underwriters will act in concert with all other interests
concerned (including the Insured) in the exercise of such rights of
recovery. If any amount is recovered as a result of such
proceedings, such amount shall be distributed in the following
priorities:

(i)  Any interest, (including the Insured's), exclusive of any
deductible or self insured retention, suffering a loss of the
type covered by this Policy and in excess of the coverage
under this Policy shall be reimbursed up to the amount of
suchloss (excludingthe amount of the deductible);

Out of the balance remaining, the Underwriters shall be
reimbursedto the extent of paymentunderthis Policy;

Theremainingbalance, ifany, shallinure to the benefit of the
Insured, or any insurer providing insurance primary to this
Policy, with respect to the amount of such primary
insurance, deductible, self insured retention, and/or loss of
atype notcoveredby thisPolicy.
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The expense of all proceedings necessary to therecovery ofany
such amount shall be apportioned between the interests
concerned, including that of the Insured, in the ratio of their
respective recoveries as finally settled. If there should be no
recovery and proceedings are instituted solely on the initiative of
Underwriters, the expense thereof shall be borne by the
Underwriters.

. SALVAGEANDRECOVERIES

All salvages, recoveries and payments recovered or received
subsequent toaloss settlement under this Policy shall be applied
as if recovered or received prior to the said settlement and all
necessary adjustments shallbe made by the parties hereto.

. FALSEORFRAUDULENT CLAIMS

Ifthe Insured shallmake any claim knowing the same to be false or
fraudulent, as regards amount or otherwise, this Policy shall
become void and all claims and benefit hereunder shall be
forfeited.

. MISREPRESENTATION

If the Insured has concealed or misrepresented any material fact
or circumstance relating to this Insurance, this Insurance shall
become void. If the Insured is unsure what constitutes material
fact(s) or circumstance(s), they should consult their broker or
agent.

.ABANDONMENT

There shall be no abandonment to the Underwriters of any
property.

.INSPECTIONAND AUDIT

The Underwriters or their agents shall be permitted but not
obligated to inspect the Insured’s property at any time. Neither
the Underwriters' right to make inspections nor the making
thereof nor any report thereon shall constitute an undertaking,
on behalf of or for the benefit of the Insured or others, to
determine orwarrantthat such propertyis safe.

The Underwriters may examine and audit the Insured'’s books and
records at any time up to two years after the final termination of this
Policy, as faras they relate to the subject matter of this Insurance.

. ASSIGNMENT

Assignment or transfer of this Policy shall not be valid except
withthe prior written consent ofthe Underwriters.

.RIGHTS OF THIRD PARTIES EXCLUSION

This Policy is effected solely between the Insured and the
Underwriters.

This Policy shall not confer any benefits on any third parties,
including shareholders, and no such third party may enforce any
term of this Policy. This clause shall not affect the rights of the
Insured.

. CANCELLATION

The Insurer may cancel this policy on grounds of
misrepresentation, fraud, non disclosure of material facts, non
cooperationbytheinsured oranyoneactingonhis behalf.

The policy willbe cancelled upon 15 days notice and by sendingan
ENDORSEMENT in this regard at insured’s address shown in the
SCHEDULE without refund of any premium. This policy is non
cancellable by any parties on any other grounds, other than
statedabove.

23. ARBITRATION

All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”)in relation
to this Insurance, including its formation and validity, and
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whether arising during or after the period of this Insurance, shall
be referred to an arbitration tribunal in the manner hereinafter
setout. Unlessthe partiesagreeuponasingle arbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitration and Conciliation Act 1996. Should the arbitrators fail
to agree, they shall within thirty days of such disagreement
appoint an umpire to whom the matter in difference shall be
referred.

Should the arbitrators fail within such period to appoint an umpire,
and then either of them or either of the parties may apply to the
appointer for the appointment of the umpire. The arbitration
tribunal shall have power to fix all procedural rules for the holding
of the arbitration including discretionary power to make orders as
to any matters which it may consider proper in the circumstances
of this case with regard to pleadings, discovery, inspection of
documents, examination of witnesses and any other matter
whatsoever relating to the conduct of the arbitration and may
receive andactupon such evidence whether oral or written strictly
admissible or notasit shallinits discretion think fit.

All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbai and thearbitrationtribunal shallapply the laws of India.

The arbitration shall be in accordance of the Indian Arbitration
and Conciliation Act 1996 as amended up to the date of such
arbitration.

.LEGALACTIONAGAINST UNDERWRITERS

Noonemaybringalegalactionagainst Underwritersunless:

There hasbeen fullcompliance by the Insured with allofthe terms
of this Policy; and The action is brought within two (2) years after
the expiry or cancellation of this Policy.

. MATERIAL CHANGES

The Insured shall notify the Underwriters of any change of
circumstances which would materially affect this Insurance.

.EXPERTSFEES

This Insurance includes, within the sum insured, the necessary
and reasonable fees of architects, surveyors, consulting
engineers and other professional experts which are incurred in
reinstating or repairing the insured property following damage
insuredunder this Policy.

.LAW

This Policy shall be governed by and construed in accordance
withthelawsas statedinthe policy schedule.”

. JURISDICTION

Any dispute which does not fall within the Arbitration clause of
this Policy shall be determined under the exclusive jurisdiction of
the courtsas statedinthe policy schedule.

.RENEWAL

The company (underwriter) shall be under no obligation to renew
the policy on expiry of the period for which premium has been
paid. The company (underwriter) reserves the right to offer
revised rates, terms and conditions at renewal based on claim
experience and a fresh assessment of therisk. This policy may be
renewed only by mutual consent and subject to payment in
advance of the total premium at the rate in force at the time of
renewal. The company (underwriter), however, shall not be
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boundto give notice that the policy is due forrenewal ortoaccept
any renewal premium. Unless renewed as herein provided, this
policy shallautomatically terminate at the expiry of the period for
which premiumhas already been paid.

. SANCTION, LIMITATION AND EXCLUSION CLAUSE

No (re)insurer shallbe deemedto provide coverandno (re)insurer
shallbeliable to pay any claim or provide any benefit hereunder to
the extent that the provision of such cover, payment of such
claim or provision of such benefit would expose that (re)insurer to
any sanction, prohibition or restriction under United Nations
resolutions or the trade or economic sanctions, laws or
regulations of the European Union, United Kingdom or United
States of America.

.CONDONATIONOFDELAY

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyondthe controlofthelnsured.

Notwithstanding the above, delay in claim intimation or
submission of claim documents due to reasons beyond the
control of the Insured shall not be condoned where such claims
would have otherwise beenrejected evenifreportedintime.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
PROPERTY DAMAGE-

(Optional Covers unless opted)
DEBRISREMOVAL

This Policy includes, within the Sum Insured, expenses incurred in
the removal from the insured location of debris of insured property
directly destroyed ordamagedbyaninsured Event.

The cost of removal of debris shall not be considered in
determination of the valuation of the property insured.

LOSSCONTROL

Notwithstanding any provision to the contrary within this Policy, it is
understood and agreed that this Policy includes cover against
physical loss or physical damage to insured property directly caused
by the actions of the government of the state (or its Military
Authority) where the insured property is located, in suppressing,
controlling or minimizing the consequences of an Insured Event, as
insured by this Policy. Underwriters will only provide this cover if
suchdamage is directly caused by the actions of the government of
the state (or its Military Authority) where the insured property is
located and such damage takes place during the Occurrence of an
Insured Event.

If the Insured is eligible for compensation or indemnity under any
government compensation plan or other similar schemeinrespect of
the damage described above, this Policy shall be excess of any
paymentduefrom such planorscheme.

“Military Authority” shall mean a military or security authority
operatingonbehalf ofastate recognised by the United Nations.

PUBLICAUTHORITIES/INCREASED COST OF CONSTRUCTION

This Policy includes, within the Sum Insured, the increased
construction cost of damaged or destroyed property (including the
additional loss sustained in demolishing any undamaged portion of
the buildings, or structures) that may be incurred solely by reason of
the necessity to comply with any law or ordinance which regulates
the use of, and/or the building materials permitted to be used at, the
site where the insured damage occurred. PROVIDED always that
such laws or ordinances shall predate the occurrence of the loss or
damageand

a) the work of reinstatement (which may be carried out upon
another site and in any manner suitable to the requirements of
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the Insured subject to the liability of the Underwriters not being
thereby increased) must be carried out within 36 (thirty six)
months ofthe date of damage or within such further periodas the
Underwriters may allow, otherwise no payment beyond the
amount which would have been payable under the Policy if this
clausehadnotbeenincorporatedherein shallbe made.

b) where any property is damaged or destroyed in part only the
liability of the Underwriters shall not exceed the sum
representing the cost, which the Underwriters could have been
called upon to pay for reinstatement if such property had been
wholly destroyed.

DEMOLITIONAND INCREASED COST OF CONSTRUCTION

1. This Contract covers the reasonable and necessary costs
incurred, described in Item 3 below, to satisfy the minimum
requirements of the enforcement of any law or ordinance
regulating the demolition, construction, repair, replacement or
use of buildings or structuresatanInsuredLocation, provided:

a) Suchlaw orordinance isinforce on the date of physical loss
ordamageinsuredunderthis Contract;and

b) Its enforcement is a direct result of such physical loss or
damageinsuredunder this Contract;and

c) Provided such property is repaired or replaced within two
yearsfromdate of loss.

2. This Additional Coverage does not cover any loss due to any law
or ordinance with which the Insured should have complied before
theloss.

3. This Additional Coverage, as respects the property insured in
Item 1above, covers:

a) Thecosttorepairorrebuild the physically damaged portion
of such property with materials and in a manner to satisfy
suchlaw orordinance;and

Thecost:

(i) to demolish the physically undamaged portion of such
propertyinsured;and

(i) torebuilditwithmaterials andinamanner to satisfy such
law or ordinance; to the extent that such costs result
when the total demolition of the physically damaged
insured property is required to satisfy such law or
ordinance.

4. This Additional Coverage excludes any costs incurred as a direct
or indirect result of enforcement of any laws or ordinances
regulating any form of contamination including but not limited to
the presence of pollution or hazardous material.

5. The Insurers maximum liability for this Additional Coverage is
included within the Sum Insured and Insurers liability will not
exceed the actual cost incurred in demolishing the physically
undamaged portion of the property insured in Item 1 above plus
thelesserof:

a) Thereasonable and necessary cost incurred, excluding the
costofland,inrebuildingonanothersite; or

b) Thecostofrebuildingonthe samesite.
CLAIMS PREPARATIONCOSTS

This Contract extends to include costs and expenses necessarily
incurred by the Principal in the preparation of claims for submission
to the Insurers including (but not limited to) clerical labour costs and
consultants' fees, but excluding fees of loss adjusters and legal
advisers appointed by thelnsured.

The indemnity provided by this Memorandum shall not exceed the
SubLimits statedintheRisk Details for thisitem.
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LOSS MINIMISATION CLAUSE

The indemnity under this Contract of Insurance extends to include
expenditure incurred by or on behalf of the Insured as a result of
emergency action taken to prevent or minimise physical loss or
damage to the Property Insured or Injury to third parties or their
property provided that where such expenditure is not approved in
advance by Insurers the liability of Insurers under this Memorandum
shallnot exceed theamount of saving of the Insurers achieved

MARGIN CLAUSE

It is understood and agreed that this insurance is automatically
extended to accept up to a 10% fluctuation in the insurable values
declaredtoUnderwritersatinception ofthisinsurance.

The fluctuations are to be declared to Underwriters on a quarterly
basis and reduced premiums or additional premiums will be applied
accordingly. Anyincrease or decreasein values exceeding 10% of the
values declared to Underwriters at inception will attract additional or
returned premiumstobeagreedbyInsurers.

CESSASTIONOFWORK CLAUSE

Notwithstanding anything contained herein to the contrary, it is
hereby agreed and declaredthat should the workinsured orany part
thereofbe entirely stopped by any cause whatsoeverandthe Insured
give notice thereof, the cover under the Policy shall continue without
interruption, provided that the Insured shall take reasonable
precautions to protect the Work from physical loss or damage during
the period of cessation. The period covered by this Policy shall be
prolonged without additional premium for a similar period, up to a
maximum period as mentioned in schedule, with any further
extension ofthis periodtobeagreedbythelnsurer/s

LOSS OF DRAWINGS

The Insurers shallindemnify the Insured for extra costs and expenses
incurred by the Insured in rewriting or reproducing plans, drawings,
computer records, or other contract documents or valuable papers,
(but not for the cost of the information contained therein) arising
out of physicalloss or damage by aninsured peril,and occurringat the
Situation. The indemnity provided by this Memorandum shall not
exceedthe Sub Limit statedinthe Risk Details for thisitem.

EXPEDITING EXPENSES/AIRFREIGHT

Inthe event of physicalloss ordamage tothe Property Insured, orany
part thereof indemnifiable hereunder the cost of any repair,
replacement or rectification shall include the additional costs of
overtime, weekend and shift working, bonus payments, plant hire
charges, express delivery (including air freight), customs dues and
the like, incurred in expediting such repair, replacement or
rectification, but excludingany such costsincurred solely to expedite
the completion of any construction, erection or installation of
property, not physically lost ordamaged.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

FIREFIGHTING EXPENSES

The Insurers agree to pay for fire fighting expenses, necessarily and
reasonably incurred by the Insured, to minimize the extent of any
physical loss or damage to the Property Insured indemnifiable
hereunder, including the cost of materials expended, costs incurred
in refilling fire extinguishing appliances and replacing used sprinkler
heads, wages of personnel specifically engaged for suchtasks,and
all fire fighting costs claimed against the Insured by a public authority
orpublicfire brigade.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

INLAND TRANSITS, OFFSITE STORAGE AND TEMPORARY
REMOVAL

"Except to the extent such property is insured by an ocean marine
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cargo insurance, this Insurance extends to include physical loss or
damagetothePropertyInsured:

(i) inthe course ofinland transit to and from the Situation as stated
in the Risk Details, including loading and unloading within the
SituationasstatedintheRisk Details,

(i) inoffsite storage withinthe Situationas statedinthe Risk Details

(iii) whilst temporarily removed from the Situation as stated in the
Risk Details, and thereafter in the course of transit to the
SituationasstatedintheRisk Details.

The indemnity provided by this Memorandum shall not exceed the
SubLimits statedinthe Risk Details for thisitem."

EXISTINGPROPERTY

The Insurers shall indemnify the Insured for physical loss or damage
to:

(i) Principal's existingproperty

(ii) Any other property deemed to be in the care, custody or control
of the Insured (i) or (ii) including property whilst being worked
upon:onoradjacenttotheProject Site provided that:

a) the physical loss or damage to such property arises as a
direct result of the execution of the Project at the Project
Site,

thelnsurersshallnot be liable under this Memorandum for:

(i) the cost of rectifying physical loss or damage which
existed priortothe commencement date ofthe Project

(i) physical loss or damage which can be reasonably
foreseen to be inevitable having regard to the nature of
the Project orthe manner of its execution,

(iii) the Insured’'s Deductible for this Memorandum as
definedintheRisk Details.

The indemnity provided by this Memorandum shall not exceed
the Sub-Limit statedin the Risk Details for thisMemorandum

FUELS AND CONSUMABLES

The Insurers shallindemnify the insured for physical loss or damage
to fuels, lubricants and other consumables which are on the Project
Site during the Period of Insurance (excluding the Maintenance
Period) for the purpose of testing, commissioning or operation of the
Project. The Insured shall include the value of such property in the
declaration to be made in accordance with General Condition of this
ContractofInsurance.

BRANDS AND LABELS

If branded or labelled property insured by this Contract is physically
damaged and Insurers elect to take all or any part of that property,
theInsuredmay atthelnsurers'expense:

1) stamp “salvage”onthepropertyoritscontainers;or

2) remove or obliterate the brands or labels, if doing so will not
damage the property. In either event, the Insured must relabel
such property or its containers to be in compliance with any
applicable law.

ACCOUNTSRECEIVABLE

This Contract covers any shortage in the collection of accounts
receivable, resulting from insured physical loss or damage to
accounts receivable records, including accounts receivable records
stored as electronic data, while anywhere within this Contract's
Territorial Limits, including while in transit. Insurers will be liable for
the interest charges on any loan to offset impaired collections
pending repayment of such sum uncollectible as the result of such
loss or damage. Unearned interest and service charges on
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deferred payment accounts and normal credit losses on bad debts
willbe deductedindeterminingtherecovery.

1. Inthe event of loss to accounts receivable records, the Insured
willuse allreasonable efforts, includinglegal action, if necessary,
to effect collection of outstandingaccountsreceivable.

Thelnsuredagreestouseany suitable property or service:
a) ownedorcontrolledbythelnsured;or

b) obtainable from other sources, in reducing the loss under
this Additional Coverage.

This Contract covers any other necessary and reasonable costs
incurredtoreducetheloss, tothe extentthelossesarereduced.

Ifitis possible toreconstructaccountsreceivable records so that
no shortage is sustained, Insurers will be liable only for the
reasonable and necessary cost incurred for material and time
required to re- establish or reconstruct such records, and not for
any costs coveredbyany other Contract.

ACCOUNTS RECEIVABLE Exclusions: The following exclusions
areinadditionto the EXCLUSIONS clause of this section:

This Additional Coverage does not insure against shortage
resultingfrom:

a) bookkeeping,accountingorbillingerrors oromissions;or
b) (i) alteration,falsification, manipulation;or
(i) concealment, destructionordisposal,

of accounts receivable records committed to conceal the
wrongful giving, taking, obtaining or withholding of money,
securities or other property; but only to the extent of such
wrongful giving, taking, obtaining or withholding.

All amounts recovered by the Insured on outstanding accounts
receivable onthe date of loss willbelongandbe paidto Insurersup
to the amount of loss paid by Insurers. All recoveries exceeding
theamount paid willbelongtothelnsured.

CONSEQUENTIALREDUCTIONINVALUE

This Contract covers the reduction in value of insured merchandise
that is a part of pairs, sets, or components, directly resulting from
physical loss or damage insured by this Contract to other insured
parts of pairs, sets or components of such merchandise. If
settlement is based on a constructive total loss, the Insured will
surrender theundamaged parts of suchmerchandise tolnsurers.

DATA,PROGRAMS ORSOFTWARE

This Contract covers insured Physical Loss or Damage to Electronic
Data, Programs or Software, while anywhere within this Contract's
TERRITORIALLIMIT, includingwhileintransit.

1) This Additional Coverage also covers the cost of the reasonable
and necessary actions taken for the temporary repair of insured
Physical Loss or Damage to Electronic Data, Programs or
Software and to expedite the permanent repair or replacement
of such damaged property, provided such actions are taken due
to actual insured Physical Loss Or Damage To Electronic Data,
Programs Or Software.

Costs recoverable under this Additional Coverage are excluded
from coverage elsewhereinthis Contract.

This Additional Coverage excludes loss or damage to data,
programs or software when they are stock in process, finished
goods manufactured by the Insured, raw materials, supplies or
other merchandise not manufacturedby theInsured.

This Additional Coverage does notinsure:

a) errors or omissions in processing, or copying; all unless
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physical damage not excluded by this Contract results, in
which event, only thatresultingdamageisinsured.

loss or damage todata, programs or software fromerrors or
omissions in programming or machine instructions; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.

deterioration, inherent vice, vermin or wear and tear; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.

d) Physical Loss or Damage caused by the malicious
introduction of machine code orinstruction.

Referencesand Application. The followingterm(s) means:

a) Physical Loss Or Damage To Electronic Data, Programs Or
Software:

b) Thedestruction, distortion or corruption of electronic data,
programs or software.

DECONTAMINATIONCOSTS

If insured property is contaminated as a direct result of physical
damage by an Insured Event and there is in force at the time of the
loss any law or ordinance regulating contamination, including but not
limited to the presence of pollution or hazardous material, then this
Contract covers, as a direct result of enforcement of such law or
ordinance, theincreased cost of decontamination and/or removal of
such contaminated insured property in a manner to satisfy such law
or ordinance. This Additional Coverage applies only to that part of
insured property so contaminated as a direct result of insured
physical damage.

The Insurers are not liable for the costs required for removing
contaminated uninsured property nor the contaminant therein or
thereon, whether or not the contamination results from an Insured
Event.

FINEARTS

This Contract covers insured physical loss or damage to Fine Arts
articles while anywhere within this Contract's Situation of Property
Insured, including while in transit, whilst within a Country with
coveredPropertyherein.

1) This Additional Coverage excludesloss ordamageifthe Fine Arts
cannot be replaced with other of like kind and quality, unless it is
specifically declaredtotheInsurers.

Fine Arts Exclusion:

In addition to the exclusions in the Exclusions clause of this
section, as respects Fine Arts, this Contract does not insure
against loss or damage from any repairing, restoration or
retouchingprocess.

The term Fine Arts wherever used in this Contract means
paintings; etchings; pictures; tapestries; rare or art glass; art
glass windows; valuable rugs; statuary; sculptures; antique
furniture; antique jewellery; bric-a-brac; porcelains; and similar
property of rarity, historical value, or artistic merit excluding
automobiles, coins, stamps, furs, jewellery, precious stones,
precious metals, watercraft, aircraft, money, securities.

LAWNS, PLANTS, TREES AND SHRUBS /LANDSCAPING CLAUSE

Where Landscaped gardens, have not been declared as part of the
Property values held on file of the insurers, this Contract will cover
lawns, Plants, Shrubs or Outdoor trees at an Insured Location
damaged or destroyed by an Insured Event, including the expense
incurred in replacing with the same. Removing of the debris shall be
included withinthe Debris Removal clause herein.
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At the most, Insurers will pay the Limit as stated within the Sub-limit
section.

SEEPAGE AND/OR POLLUTION AND/OR CONTAMINATION
CLEAN-UP

LIMITED SEEPAGE AND/OR POLLUTION AND/OR
CONTAMINATION RESULTING FROM LOSS, DAMAGE OR
DESTRUCTION, AS INSURED BY THIS CONTRACT, CAUSED BY AN
INSUREDEVENT,ASDEFINEDBY THECONTRACT.

Notwithstanding Losses Excluded 1.5 and 1.6 herein, this Contractis
amended as set forth below. All other terms and conditions of this
Contract remain unchanged and continue to apply with full force and
effect. Nothing contained in this Extension shall override any
radioactive contamination exclusion, or except as set forth herein,
the Seepage and/or Pollution and/or Contamination Exclusion
Clause contained in this Contract. The inclusion of this Extension
shall in no event increase the limit of liability of Insurers under this
Contract. If, an Insured Event is the sole, immediate and direct cause
of physical loss, damage or destruction, as insured by this Contract,
to property insured by this Contract against such Insured Event
(hereinafterinthis Extensionreferredtoas “Original Damage") and

A. the Original Damage is the sole, immediate and direct cause of
seepage onto, and/or pollution and/or contamination of
property (derived from pollutants and/or contaminants owned
by, or in the care, custody or control of the Insured including
seepage and/or pollution and/or contamination involving
chemicaland/or biologicaland/or mineralagents) whichis:

(i) locatedatthe same premisesasthe Original Damage;and
(i) insuredbythis Contractand

. said property is damaged thereby (hereinafter in this Extension

referredtoas “Resulting Damage"); then this Contract, subject to
thefollowingadditional terms andlimitations, alsoinsures:

1. theResultingDamage;and

2. the reasonable and necessary expense incurred by the
Insured for debris removal and/or clean-up which is
(hereinafterin this Extensionreferredto as “Resulting Loss");

(i) limited to the same premises as the Original Damage;
and

(i) made necessary solely by the ResultingDamage;

but which shallin no eventinclude any expense of clean-
up orremoval of water, soil orair, except for:

the reasonable and necessary cost for the cleanup,
removalanddisposal of contaminants or pollutants from
uninsured property consisting of land or water at an
Insured Location if the release, discharge or dispersal of
contaminants or pollutants is a direct result of physical
loss, damage or destruction, as insured by this Contract,
toinsuredproperty.

(i) the costs incurred following an Insured Event by reason
oflegal provisions or upon the order of public authorities
for the purpose of restoring the land at an Insured
Location to a condition as before the occurrence of the
Insured Event.

PROVIDED ALWAYS THAT this Contract only insures the Resulting
Losswhere:

(@) Insurers have agreed to pay for the Original Damage or, but for
the operation of an excess or underlying amount, would have
agreed to pay for the Original Damage; and (b) within one year of
the commencement of the Insured Event which caused the
Original Damage, the Insured became aware and advised Insurers
oftheamount of:
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the ResultingLoss;and

any other interest to be claimed under this Contract as a
result of the Resulting Damage, whether loss, damage or
destruction, as insured by this Contract, business
interruption, extraexpense orotherwise.

TEMPORARY REMOVAL OF PROPERTY

1) When insured property is removed from an Insured Location for
the purpose of being repaired or serviced or in order to avoid
threatened physical loss or damage of the type insured by this
Contract, this Contract covers such property:

a) while at the location to which such property has been
moved;and

b) for physical loss or damage as provided at the Insured
Locationfromwhich such property wasremoved.

This Additional Coverage does not apply to property:
a) insured,inwholeorinpart,elsewhereinthis Contract.
b) insured,inwholeorinpart,byanyotherinsurance Contract.

c) removed for normal storage, processing or preparation for
saleordelivery.

d)  Outside of a Country named within the Territorial Limits for
an Insured location. It is hereby agreed to cover Costs and
expenses necessarily and reasonably incurred for the
temporary protection and safety of Property Insured
pending repair or replacement consequent upon damage
insuredhereunderup toalimitmentionedinthe schedule

VALUABLEPAPERS AND RECORDS

This Contract covers insured physical loss or damage to Valuable
Papers and Records while anywhere within this Contract's Territorial
Limits, includingwhileintransit.

1) ThisAdditional Coverage excludeslossordamageto:

a) property described below, if such property cannot be
replaced with other of like kind and quality, unless
specifically declaredtolnsurers.

b)  currency,moneyorsecurities.
c) propertyheldassamplesorforsale orfordelivery after sale.

References and Application. The following term(s) wherever
usedinthis Contract means: Valuable Papersand Records:

Written, printed or otherwise inscribed documents and records,
including books, maps, films, drawings, abstracts, deeds,
mortgages and manuscripts, all of which must be of value to the
Insured.

THIRDPARTY VEHICLES CLAUSE

This Contract is extended to cover third parties vehicles and/or
client’'s vehicles and/or guests vehiclesin the parkinglot or under the
insured’s custody, control or responsibility within the Insured
locations premises.

The liability of Insurers under this clause shall in no case exceed the
limit of liability statedinthe Risk Details to this Contract.

COUNTERINSURGENCY

Counter-Insurgency shall mean any action by a Military Authority
(whether or not the action(s) has the full consent of the government
of the country where the loss occurs) taken against the activities of
any guerrillas, revolutionaries or person or group(s) of persons,
whether acting alone or on behalf of or in connection with any
organisation(s), committing acts of force or violence, committed for
political, religious or ideological purposes including the intention to
influence any government.
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Covered losses to the Insured or for which the insured is legally
responsible, directly caused by the actions of the government of a
state (orits Military Authority) where the Buildings and Contents and
stocks are located, in suppressing, controlling or minimizing the
consequences of an act or series of political violence, as insured by
this Policy. Underwriters will only provide this cover if such damage is
directly caused by the actions of the government of a state (or its
Military Authority) where the Buildings and Contents and stocks are
located and such damage takes place during the occurrence ofan Act
or Series of political violence.

CHANGESINVALUES AND AUTOMATICADDITIONS
Automatic coverage shallapply at no additional premiumtoany:

(a) increasesininsured values at existing insured locations following
arevaluation of insured propertyat such locations and/or due to
any constructionand/orrenovationworkat suchlocations;

additional property and/or interest of the type already insured by
this Policy which may be acquired or otherwise become at therisk
ofthelnsuredduringthe Policy Period;

unintentional error in the valuation of the insured property;
PROVIDED always that:

() thetotalincrease ininsured values during the Policy Period
in respect of (a), (b) and (c) above does not exceed 15% of
thetotaldeclaredvaluesatinception;and

additional property and/or interests stated in (b) above
does not relate to any property located within the
Restricted Areas where shown in the Risk Details or within
countries

not covered on the schedule of insured properties declared
atinception;and

any increase in value and/or unintentional error in valuation
of property located within the Restricted Areas where
shown in the Risk Details does not exceed 15% of that
individual declaredlocationvalue; and

any unintentional error in the valuation of the insured
property must be reported by the Insured to Underwriters
whendiscoveredandcorrected;and

(vi) any increase in value provided by this clause shall not be in
additiontothelncorrect Declaration Penalty clause.

EXPERTS FEES

This Policy includes, within the Sum Insured, the necessary and
reasonable fees of architects, surveyors, consulting engineers and
other professional experts which are incurred in reinstating or
repairing the insured property following damage insured under this
Policy.

COINSURANCEDEFICIENCY AND CURRENCY DEVALUATION

Coverage under this provisionis limited to Insured Locations outside
of the Insured's domiciled country, as determined by the Mailing
address stated within the Risk Details. This Contract covers the
deficiency in the amount of loss payable under the Insured'’s locally
writtenadmitted policy(ies), ifany, solely as theresult of:

1) theapplicationofacoinsurance(oraverage)clause;or

2) officialgovernment devaluation of the currency in which the local
policy is written, for physical loss or damage by an Insured Event
of the type insured under such local policy(ies) to property of the
typeinsured under this Policy and not otherwise excluded by this
Contract.

The Insured agrees to adjust the Contract values as a result of such
devaluation within 30 days after the date of the currency’s
devaluation.
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There is no liability under the terms of this coverage if the Insured is
unable torecover any loss under suchlocal policy(ies), if such inability
istheresult ofintentionalunder-insurance by the Insured.

OFF PREMISES STORAGE FOR PROPERTY UNDER
CONSTRUCTION

This Contract covers insured physical loss or damage to property of
the type insured that is under contract to be used in a construction
projectataninsuredLocation.

Coverage attaches at the time such property is delivered to the
Insured or their contractor (with respect to the property under
construction) by the manufacturer or supplier and such property is
located at a storage site within this Contract’'s TERRITORIAL LIMITS
butawayfromthe InsuredLocation.

This coverage includes necessary expendable materials and supplies
to be utilized in the construction project but does not include any
property ownedorrentedbythe contractor.

The Insurers will be liable for loss or damage, as described below,
when the specified services are for a period in excess of as stated in
theRisk Details:

A. Thephysicalloss ordamageto property insured by this Contract;
and

The actual loss sustained by the Insured during the Period of
Service Interruption, Should this Contract cover Time Element
coverage;

AtanInsuredlocationdirectly resulting from the lack ofincoming
electricity, fuel, water, gas, steam, telecommunications
(excluding satellites) or refrigerant service or from lack of
sewerage service by reason of accidental occurrence to the
facilities of the utility suppliers which immediately prevents in
whole orinpartthedelivery of the specified servicetoan Insured
Location.

The Insured will immediately notify the suppliers of services of any
interruption of such services. The Insurers will not be liable if the
interruption of servicesis caused directly by the failure of the Insured
to comply with the terms and conditions of any contracts the Insured
hasforthe supply of such specified services.

Indetermininglossunder coverage:
B. The Period of Service Interruptionmeans the period of time:

1. starting with the time when an interruption of specified
servicetoanlnsuredLocationoccurs;and

ending when with due diligence and dispatch the service
could be wholly restored and the location receiving the
service could or would have resumed normal operations
following the restoration of service under the same or
equivalent physical and operating conditions as provided by
thetime element coverage ofthe Contract.

The period of Service Interruption is limited to only those hours
during which the Insured would have or could have used
service(s)ifithadbeenavailable.

The period ofInterruptiondoes not:

A. Includetheinterruption of operations causedbyanyreason
otherthaninterruption ofthe specified service.

Include the interruption of operations caused by any
remediation, change, correction, repair or assessment of
any date or time recognition problem, including the Year
2000, in any electronic data processing equipment or
media. However, the Period of Interruption doesinclude the
interruption of operations caused by the repair of accidental
physicalloss ordamage not excluded by this Contracttothe
facilities of the utility supplier.
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“Electronic data processing equipment or media” as used herein
means any computer, computer system or component, hardware,
network, microprocessor, microchip, integrated circuit or similar
devices or components in the computer or non computer
equipment, operating systems, data, programs or other software
stored on electronic, electromechanical, electro-magnetic data
processing or production equipment, whether the property of the
insuredornot.

TRANSIT

1) This Contract covers the following Personal Property, except as
excluded by this Contract, while in transit within the Situation of
the Property Insured of this Contract, or whilst within a country
whichhas Property Insured herein of this Contract:

a) Ownedbythelnsured.

b)  Shippedto customers under free on board, cost and freight
or similar terms. The Insured'’s contingent interest in such
shipmentsisadmitted.

c) Ofothersinthe actual or constructive custody of the Insured
tothe extent ofthe Insured'sinterest or legal liability.

d) Ofotherssold by the Insured, which the Insured has agreed
priortothelosstoinsure during course of delivery.

This Additional Coverage excludes:
a) Samplesinthecustody ofsalespeople orsellingagents.

b) Property insured under import or export ocean marine
insurance.

c) Waterborneshipments,unless:
() Byinlandwater;or

(ii) By roll-on/roll-off ferries operating between European
ports;or

(i) By coastal shipments.

Airborne shipments unless by regularly scheduled
passengerairlinesorairfreight carriers.

property of others, including the Insured's legalliability forit,
hauled onvehicles owned, leased or operated by the Insured
when acting as a common or contract carrier, unless the
Insured business activity includes hauling others personal
property,asadvisedandheldonfile by theinsurers.

Any transporting vehicle, unless values for the transporting
vehicles are on file with the Insurers and agreed to be
covered by Insurers as indicated within the Risk Details,
Transportation Sublimit Section.

g) Property shipped between continents, except by land or air
between Europe and Asia.

Coverage AttachmentandDuration:

a) This Additional Coverage coversfromthetimethe property
leaves the original point of shipment for transit. It then
covers continuouslyinthe due course of transit:

(i) within the continent in which the shipment commences
until the property arrives at the destination within such
continent;or

(i) between Europe and Asia, for land or air shipments only,
from when the shipment commences until the property
arrives atthe destination.

However, coverage on export shipments not insured under
ocean cargo policies ends when the property is loaded on
board overseas vessels or aircraft. Coverage on import
shipments not insured under ocean cargo policies begins
afterdischarge fromoverseasvessels oraircraft.
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4) This Additional Coverage:

a) covers general average and salvage charges on shipments
coveredwhilewaterborne.

b) insuresphysicallossordamage causedby orresultingfrom:

(i) unintentional acceptance of fraudulent bills of lading,
shippingormessengerreceipts.

(i) improper parties having gained possession of property
throughfraudordeceit.

Additional General Provisions:

a) This Additional Coverage will not inure directly or indirectly
tothebenefitofany carrier or bailee.

b) The Insured has permission, without prejudicing this
Contract, toaccept:

(i) ordinarybills ofladingusedby carriers;
(ii) releasedbills oflading;

(i) undervaluedbills of lading; and

(iv) shippingor messengerreceipts.

The Insured may waive subrogation against railroads under
side track agreements. Except as otherwise stated, the
Insured will not enter into any special agreement with
carriers releasing them from their common law or statutory
liability.

UNSPECIFIED THIRD PARTY LOCATIONS

Insurers will provide coverage for the Insured's property that is
covered herein whilst the covered property is at unspecified third
partylocations.

A third party location as used herein shall be defined as a location at
which the Insured has property of the type insured hereunder which
hasnotbeenreportedtothelnsurers, whichis not covered withinthe
Temporary Removal of Property clause within Property Damage
Sectionofthe Contract.

Upon report to the Insurers of said location, this Contract's Sum
Insured Limitshallapply”.

BRAND REHABILITATION

Following an Insured Event”, should Brand Rehabilitation not be
covered elsewhere within the Contract, the Insurers will pay
advertising costs and/or cost of public relations consultancy
company by the Insurers, necessarily and reasonably incurred by the
Insured for up to a maximum of amount of consecutive days stated in
the Risk Details, for the sole purpose of avoiding or diminishing a
reductioninturnover or resumingor maintainingnormalbusiness.

Sublimited tothe amount as stated withinthe Risk Details.
TERRORISM LIABILITY

The underwriters will pay on behalf of the insured, up to the limit of
liability stated in the schedule, for any damages and claims expenses
which the insured shall become legally liable to pay because of any
claim or claims for bodily Injury and/or property damage, first made
against the insured during the period of insurance and reported to
underwriters in writing no later than 90 days after the expiry of this
policy, caused by an act of terrorism occurring at the named
location(s) shownin the schedule during the period of insurance. This
coveris subject to the terms, conditions and exclusions statedin this
policy.

The underwriters shall have the right, but not the obligation, to take
over and conduct in the insured’'s name the defence of any claim
against the insured seeking damages which are payable under the
terms of this policy. The underwriters will not pay any costs in
defence of a claim which is excluded by this policy. The underwriters
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reserve the right to appoint lawyers to handle the claim on the
insured’s behalf.

Itis agreed that the limit of liability available to pay damages shall be
reduced and may be completely exhausted by payment of claims
expenses.

The underwriters shall have the right at their expense to make any
investigation they deem necessary, including, without limitation, any
investigation with respect to the application for this insurance and
statements madeintheapplicationand withrespectto coverage.

If the insured shall refuse to consent to any settlement or
compromise recommended by the underwriters and the insured
elects to contest the claim, the underwriters’ liability for any
damages and claims expenses shall be limited to the amount for
which the claim could have been settled plus the claims expenses
incurred up to the time of the refusal to settle, or the limit of liability,
whichever is less. The underwriters have the right to withdraw from
the defence of the claim by tendering control of the defence to the
insured.

The underwriters have no obligation to pay any damages or claims
expenses, or to defend a claim, after the limit of liability has been
exhausted by payment of damages or claims expenses, or after the
underwriters deposit the available limit of liability in a court of
competent jurisdiction and, upon such payment, the underwriters
shall have the right to withdraw from the defence of the ongoing
claimbytenderingcontrolofthe defence totheinsured.
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SBI GENERAL TERRORISM SURAKSHA BIMA
POLICY WORDING

SECTION-IIBUSINESS INTERRUPTION

Option 1: Policy Wordings -1 SBI General Terrorism SurakshaBima
LMA5150_1-02-18

In consideration of the premium paid, and subject to the
EXCLUSIONS, CONDITIONS AND LIMITATIONS of the Policy to
which this Extension is attached, and also to the FOLLOWING
ADDITIONALCONDITIONS, EXCLUSIONS AND LIMITATIONS, this
Policyis extendedto coverlossresultingfromnecessary Interruption
of Business caused by Direct Physical Loss or Damage, as covered by
the Policy to which this Extension is attached, to the Property
Insured.

In the event of such Direct Physical Loss or Damage, the
Underwriters shall be liable for the actual loss sustained by the
Insured resulting directly from such necessary Interruption of
Business at that location suffering Direct Physical Loss or Damage,
but not exceeding the reduction in Gross Earnings, as defined
hereafter, less charges and expenses which are not necessary during
thelnterruption of Business, foraperiod notto exceed the lesser of:-

a) Suchlengthoftime aswould berequired, with the exercise of due
diligence and dispatch, to repair, rebuild or replace such part of
the property ashasbeendestroyed ordamaged,

or

b) As per indemnity period mentioned in Policy Schedule,
Commencing with the date of such Direct Physical Loss or
Damage and not limited by the expiration of this Policy.

Due consideration shall be given to the continuation of normal
charges and expenses, including payroll expenses, to the extent
necessary to resume operations of the Insured with the same
operational capability as existedimmediately before the loss.

DirectLossorDamage

No claim shall be payable under this Extension except in respect
of Property Insured which has suffered Direct Physical Loss or
Damage and unless and until a claim has been paid, or liability
admitted, in respect of that Direct Physical Loss or Damage to
Property Insured under the Policy to which this Extension is
attached and which gaverise to Interruption of Business at that
location.

This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of a
Deductible in said Policy which excludes liability for losses below a
specifiedamount.

2. ValuesDeclared (andIncorrect Declaration Penalty)

The premium for this Extensionhas beenbased onastatement of
individual values declared to and agreed by the Underwriters at
theinception ofthe Policy and statedinthe Schedule.

Ifany of theindividual values declared are less than the equivalent
amount of the Coinsurance percentage, as stated in the
Schedule, of the Interruption of Business values, then any
recovery otherwise due hereunder shall be reduced in the same
proportion that the individual value(s) declared bear to the
value(s) that should have been declared and the Insured shall co-
insureforthebalance.

Resumption of Operations
If the Insured could reduce the loss resulting from the
Interruption of Business,

a) By complete or partial resumption of operation of the
property,and/or

b) By making use of Merchandise, Stock (Raw, In Process or
Finished), or any other property at the Insured'’s locations or
elsewhere,and/or

By using or increasing operations elsewhere, then such
possible reduction shall be taken into account in arriving at
theamountoflosshereunder.

Expensestoreduceloss

This Extension also covers such expenses as are necessarily
incurred for the purpose of reducing loss under this Extension
(except expenses incurred to extinguish afire), and, in respect of
manufacturingrisks, such expense, in excess of Normal, as would
necessarily be incurred in replacing any Finished Stock used by
the Insuredtoreduce loss under this Extension; butinnoeventto
exceedtheamount by whichlossunder this Extension is thereby
reduced. Such expenses shallnot be subject to the application of
any contribution clause.

Renewal

The company (underwriter) shall be under no obligation to renew
the policy on expiry of the period for which Insured and The
company (underwriter) (hereinafter referred to as the “parties”)in
relation to this Insurance, including its formation and validity, and
whether arising during or after the period of this Insurance, shall be
referred to an arbitration tribunal in the manner hereinafter set
out. Unless the parties agree upon a single arbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitration and Conciliation Act 1996. Should the arbitrators fail to
agree, they shall within thirty days of such disagreement appoint
an umpire to whom the matter in difference shall be referred.
Should the arbitrators fail within such period to appoint an umpire,
and then either of them or either of the parties may apply to the
appointer for the appointment of the umpire. The arbitration
tribunal shall have power to fix all procedural rules for the holding of
the arbitration including discretionary power to make orders as to
any matters which it may consider proper in the circumstances of
this case with regard to pleadings, discovery, inspection of
documents, examination of witnesses and any other matter
whatsoever relating to the conduct of the arbitration and may
receive andact upon such evidence whether oral or written strictly
admissible or notasit shallinits discretion think fit.

All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbaiandthearbitration tribunal shallapply the laws of India.

Thearbitration shallbeinaccordance of the Indian Arbitrationand
Conciliation Act 1996 as amended up to the date of such
arbitration.

POLICY CANCELLATION

The Insurer may cancel this policy on grounds of
misrepresentation, fraud, non disclosure of material facts, non
cooperationbytheinsured oranyoneactingonhis behalf.

The policy willbe cancelled upon 15 days notice and by sendingan
ENDORSEMENT in this regard at insured's address shown in the
SCHEDULE without refund of any premium.
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This policy is non cancellable by any parties onany other grounds,
otherthanstatedabove.

CONDONATIONOFDELAY

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyondthe control of the Insured.

Notwithstanding the above, delay in claim intimation or
submission of claim documents due to reasons beyond the
control of the Insured shall not be condoned where such claims
would have otherwise beenrejectedevenifreportedintime.

EXCLUSIONS

This Extensiondoesnotinsure against:-

1. Increase in loss resulting from interference at the insured
premises, by strikers or other persons, with rebuilding, repairing
or replacing the property or with the resumption or continuation
of operation;

Increase in loss caused by the suspension, lapse, or cancellation
of any lease, licence, contract, or order, unless such results
directly from the insured Interruption of Business, and then
Underwriters shall be liable for only such loss as affects the
Insured's earnings during, and limited to, the period of indemnity
coveredunder this Policy;
Increase in loss caused by the enforcement of any ordinance or
law regulating the use,reconstruction, repair or demolition of any
propertyinsured hereunder;

4. Lossofmarketoranyotherconsequentialloss.

LIMITATIONS

1. The Underwriters shall not be liable for more than the smaller of
either:-

a) Any specific Business Interruption Sum Insured stated in
the Schedule, or

b) The Sum Insured stated in the Schedule, where such
includes Business Interruption, if suchis a combined limit, in
respect of such loss, regardless of the number of locations
suffering an interruption of business as a result of any one
occurrence.

With respect to loss resulting from damage to or destruction of

media for, or programming records pertaining to, electronic data

processing or electronically controlled equipment, by the perils
insured against, the length of time for which the Underwriters
shallbeliable hereunder shallnot exceed:-

a) thirty (30) consecutive calendar days or the time required
with exercise of due diligence and dispatch to reproduce
the data thereon from duplicates or from originals of the
previous generation, whicheverisless;or,
thelength oftime that would be required to rebuild, repair or
replace such other property herein described as has been
damaged or destroyed, but not exceeding eighteen (18)
calendar months, whicheveris the greaterlength oftime.

DEFINITIONS
1. Gross Earnings are for the assessment of premium and for
adjustmentinthe event of lossdefinedas,

The sum of:-

a) Totalnetsalesvalue of production or sales of Merchandise,
And

b)  Otherearningsderivedfromthe operations ofthe business,
Lessthecostof

c) RawStockfromwhichproductionisderived,
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Supplies consisting of materials consumed directly in the
conversion of such Raw Stock into Finished Stock, or in
supplyingtheservices sold by thelnsured,

Merchandise soldincluding packaging materials therefor,

Materials and supplies consumed directly in supplying the
service(s) soldbytheInsured,

Service(s) purchased from outsiders (not employees of the
Insured) for resale which do not continue under contract,

The difference between the cost of production and the net
selling price of Finished Stock which has been sold but not
delivered.

No other costs shallbe deductedindetermining Gross Earnings.

In determining Gross Earnings due consideration shall be given to
the experience of the business before the date of loss or damage
andthe probable experience thereafter hadlossnotoccurred.

Raw Stock

Materialinthe stateinwhich the Insuredreceivesit for conversion
into Finished Stock.

. StockinProcess

Raw Stock which has undergone any ageing, seasoning,
mechanical or other process of manufacture at the Insured's
premises but which has notbecome Finished Stock.

Finished Stock

Stock manufactured by the Insured which in the ordinary course
ofthelnsured's businessisready for packing, shipmentorsale.

Merchandise

Goods kept for sale by the Insured which are not the product of
manufacturingoperations conducted by the Insured.

Normal

The conditionthat would have existedhad noloss occurred.
SUPPLIMENTARY CLAUSES & CONDITIONS (Optional Covers,
Unlessopted)

EXPERTS FEES

This Policy includes, within the Sum Insured, the necessary and
reasonable fees of architects, surveyors, consulting engineers and
other professional experts which are incurred in reinstating or
repairing the insured property following damage insured under this
Policy.

CONTINGENT TIMEELEMENT

This Contract covers the actual loss sustained by the Insured, as
insured by this Contract, during the Indemnity Period resulting from
or caused by loss or damage by an Insured Event to property of the
type insured by this Contract that directly or indirectly prevents a
supplier (including suppliers of any tier) of goods and/or services to
the Insured from rendering their goods and/or services, or property
that prevents customers (including customers of any tier) of goods
and/or services from the Insured from accepting the Insured’'s goods
and/or services.

INTERDEPENDENCY CLAUSE

Time Element coverage is extended to include loss resulting to an
Insured Location from interruption of or interference with the
business of any company forming part of the Insured's group of
companiesinsuredhereinasaresult of direct physicalloss or physical
damage by an Insured Event at the premises of any other group
company.
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INGRESS/EGRESS

This Contract is extended to cover the actual loss sustained by the
Insured as insured by this Contract during the period of time, not to
exceed the Sub-limit indicated within the Risk Details, including the
number of days, when, as a result of an Insured Event within three (3)
miles fromthe Insured Location, ingress to, egress from, oraccess to
real or personal propertyis prevented orimpaired.

DENIAL OF ACCESS BY ORDER OF CIVIL OR MILITARY
AUTHORITY

a) Loss resulting from necessary Interruption of the insured's
businessin consequence of damage caused by anact of terrorism
or sabotage to property within a one (1) mile radius of the
boundary of the insured location where such damage prevents
access to or egress from such property insured whether the
propertyinsuredshallbe damagedornot.

Loss resulting from necessary interruption of the insured's
business in consequence of closure, requisition or sealing off of
aninsuredlocation or any right of way to such location by order or
action of civil or military authority as aresult of damage caused by
an act of terrorism or sabotage to property within a one (1)
kilometerradius of the boundary of theinsuredlocation.

Subject to the excess, the insurers’ maximum liability shall not
exceedthe sub-limit ofliability statedinthe'Schedule’
Utilities
Loss resulting from necessary interruption of the insured'’s business
caused by damageby anact ofterrorismor sabotage, toinstallations
and/or equipment, pipes, lines, wires and the like used for the supply
of gas, electricity, water, effluent, telecommunications or internet
provision services which results in failure of supply or services at the
terminal ends of the service feeders or receivers or meters at the
premises. Loss arising from transmission distribution or feeder lines
however, will be limited to such lines located within one (1) kilometer
andfive (5) kilometer of theinsured's premises. See table of perilsand
limits.
Subject to the excess, the insurers’ maximum liability shall not
exceedthe sub-limit ofliability statedinthe ‘Schedule’

Threat ofaMaliciousAct

Threat Loss solely and directly caused by one of the following events
following a Threat of a Malicious Act occurring during the Policy
Period:

Evacuation

i) Evacuation of a Scheduled Location by order of a Relevant
Authority asadirectresult ofa Threat ofa Malicious Act; or

ii) Evacuation of a Scheduled Location triggered by the Insured in
response to a Threat of a Malicious Act, but only where such has
been reported and confirmed in writing to a Relevant Authority
within twenty four (24) hours of the threat having first been made
and where the Relevant Authority has confirmed that the threatis
credible within 7 days of receiving the threat notification.

EmergencyLockdown

Emergency lockdown of a Scheduled Location by order of a
Relevant Authority as adirectresult of a Threat of a Malicious Act;
or

Emergency lockdown of a Scheduled Location triggered by the
Insuredinresponse to a Threat of a Malicious Act, but only where
such has been reported and confirmed in writing to a Relevant
Authority within twenty four (24) hours of the threat having first
been made and where the Relevant Authority has confirmed that
the threat is credible within seven (7) days of receiving the threat
notification.
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Denial of Access

To a Scheduled Location by order of a Relevant Authority as a direct
result of a Threat of a Malicious Act. Threat of a Malicious Act or
Threatmeans:

Specificthreat to:
i. inflictbodilyinjury;or
ii. threatentodamage,destroy,orcontaminateanyproperty;

Whichis received by the Insured or which affects the Insured due toa
Scheduled Location being deemed at risk by a Relevant Authority; or
specific threat which is made during the Policy Period against any
director, partner or officer of the Insured to inflict bodily injury or
threaten to damage, destroy, or contaminate any personal property
of suchperson.

Denial of Access means a determination by the Relevant Authority
that, in consequence of a Threat of a Malicious Act during the Policy
Period, the Insured’s operations conducted at the Premises must be
temporarily or permanently ceasedinwholeorinpart.

Threat Loss means the reduction in Turnover — meaning the sum
produced by applying the Rate of Gross Profit to the amount by which
the Turnover during the Indemnity Period falls short of the Standard
Turnover as the sole and direct result of the Threat of a Malicious Act,
less any savings resulting from the reduced costs and expenses the
Insured pays out of turnover during the Indemnity Period, taking into
account seasonality andthe trend of the business. Indemnity

Period means in the case of a Threat of a Malicious Act, 14 days from
the expiration of the Waiting Period stated in the Schedule. If the
Evacuation,

Emergency Lockdown or Denial of Access exceeds the Waiting
Period, the Insurer willwaive the waiting Period.

Occurrence means any one loss and/or series of losses arising out of
and directly occasioned by one Incident or series of Incidents for the
same purpose or cause. The duration and extent of any one
Occurrence shall be limited to all Damage to Property Insured and/or
bodily injury or death during any period of seventy two (72)
consecutive hours arising out of the same purpose or cause.

However no such period of seventy two (72) consecutive hours may
extend beyond the expiration of this policy unless there is Damage to
Property Insured and/or bodily injury or death by one Incident or
series of Incidents prior to expiration and within said period of
seventy two (72) consecutive hours nor shall any period of seventy
two (72) consecutive hours commence prior to the attachment of
this policy.

Physical loss or Damage means direct physical loss, physical
destruction or physical damage. Premises means the property at the
location specified in the schedule which is owned by or is the
responsibility of the Insured and the location of any events organised
by the Insured withinthe Covered Jurisdictions.

Property Insured means all real and personal physical property of
every kind and description (except as specifically excluded)
belonging to the Insured or for which the Insuredisresponsible or has
assumedresponsibility toinsure prior to the occurrence ofanylossor
destruction ordamage, asattheinceptionofthis policy.

Relevant Authority means the present national or local authority with
jurisdiction over the Premisesaffected by the Incident, includingany
civil, law enforcement or military authority.

LOSSOFATTRACTION

This Contract covers the actual loss sustained, by the Insured, as
insured by this Contract resulting from interruption of or
interference with the Business caused by physical loss or physical
damage by an Insured Event, to Attraction Property(ies) located
within 1,000 metres of the Insured’'s Premises, which attracts
businesstotheInsuredLocation.
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Attraction Propertyislimitedto:
Transportationhubs
Iconicorhistoric buildings opento the public
Nationalmonuments
Stadia, sportsand entertainmentvenues
Shoppingmalls
Theme parks
Religious centres or major places of worship
Office complexes with buildings of over 10 stories
Hotelswithmorethan 150beds

Coverageunder this extension;

1) Excludes loss resulting from interruption of or interference with
the

Business that is covered under the separate Denial of Access
including civil or military order, Ingress / Egress or Service
Interruptionextensionsincludedinthis Contract.

Is limited to an Attraction Property within the Territorial limits, as
stated withintheRisk Details.

The Maximum Indemnity Period under this Extensionis 60 days.
COINSURANCEDEFICIENCY AND CURRENCY DEVALUATION

Coverage under this provisionis limited to Insured Locations outside
of the Insured's domiciled country, as determined by the Mailing
address stated within the Risk Details. This Contract covers the
deficiency in the amount of loss payable under the Insured’s locally
writtenadmitted policy(ies), ifany, solely astheresult of:

1) Theapplicationofacoinsurance (oraverage) clause; or

2) Officialgovernmentdevaluation ofthe currencyin whichthelocal
policy is written, for physical loss or damage by an Insured Event
of the type insured under such local policy(ies) to property of the
typeinsured under this Policy and not otherwise excluded by this
Contract.

The Insured agrees to adjust the Contract values as a result of such
devaluation within 30 days after the date of the currency’s
devaluation.

There is no liability under the terms of this coverage if the Insured is
unable to recover any loss under such local policy(ies), if such inability
istheresult ofintentionalunder-insurance by the Insured.

OFF PREMISES STORAGE FOR PROPERTY UNDER
CONSTRUCTION

This Contract covers insured physical loss or damage to property of
the type insured that is under contract to be used in a construction
projectataninsuredLocation.

Coverage attaches at the time such property is delivered to the
Insured or their contractor (with respect to the property under
construction) by the manufacturer or supplier and such property is
located at a storage site within this Contract’'s TERRITORIAL LIMITS
butaway fromtheInsured Location.

This coverage includes necessary expendable materials and supplies
to be utilized in the construction project but does not include any
property owned orrentedby the contractor.

SERVICEINTERRUPTION

The Insurers will be liable for loss or damage, as described below,
when the specified services are for a period in excess of as stated in
theRisk Details:
A. Thephysicalloss or damage to property insured by this Contract;
and
The actual loss sustained by the Insured during the Period of
Service Interruption, Should this Contract cover Time Element
coverage;
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At an Insured location directly resulting from the lack of incoming
electricity, fuel, water, gas, steam, telecommunications (excluding
satellites) orrefrigerant service orfromlack of sewerage service by
reason of accidental occurrence to the facilities of the utility
suppliers whichimmediately prevents in whole or in part the delivery
ofthe specified servicetoanInsuredLocation.

The Insured will immediately notify the suppliers of services of any
interruptionof suchservices.

The Insurers will not be liable if the interruption of services is caused
directly by the failure of the Insured to comply with the terms and
conditions of any contracts the Insured has for the supply of such
specified services.

A. Indetermininglossunder coverage;
B. ThePeriodofServicelnterruptionmeansthe period oftime;

1. Starting with the time when an interruption of specified
servicetoanlInsuredLocationoccurs;and

Ending when with due diligence and dispatch the service
could be wholly restored and the Location receiving the
service could or would have resumed normal operations
following the restoration of service under the same or
equivalent physical and operating conditions as provided by
thetime element coverage of the Contract.

The period of Service Interruption is limited to only those hours
duringwhich the Insured would have or could have used service(s) if it
hadbeenavailable.

Theperiod of Interruptiondoes not:

A. Include the interruption of operations caused by any reason
otherthaninterruption ofthe specified service.

B. Include the interruption of operations caused by any
remediation, change, correction, repair or assessment of any
date or time recognition problem, Including the Year 2000, in any
electronic data processing equipment or media. However, the
Period of Interruption doesinclude theinterruption of operations
caused by the repair of accidental physical loss or damage not
excludedby this Contract to thefacilities of the utility supplier.

"“Electronic data processing equipment or media” as used herein
means any computer, computer system or component,
hardware, network, microprocessor, microchip, integrated
circuit or similar devices or components in the computer or non
computer equipment, operating systems, data, programs or
other software stored on electronic, electro-mechanical,
electro-magnetic data processing or production equipment,
whetherthe property of theinsured or not.

TRANSIT
1) This Contract covers the following Personal Property, except as
excluded by this Contract, while in transit within the Situation of

the Property Insured of this Contract, or whilst within a country
whichhas Property Insured herein of this Contract:

a. Ownedbythelnsured.

b.  Shippedto customers under free on board, cost and freight
or similar terms. The Insured'’s contingent interest in such
shipmentsisadmitted.

Of othersin the actual or constructive custody of the Insured
totheextent ofthe Insured'sinterest or legalliability.

Of others sold by the Insured, which the Insured has agreed
priortothelosstoinsure during course of delivery.

2) ThisAdditional Coverage excludes:
a. Samplesinthecustody of salespeopleorsellingagents.

b. Property insured under import or export ocean marine
insurance.

Waterborne shipments, unless:
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i) Byinlandwater;or

ii) By roll-on/roll-off ferries operating between European
ports;or

iii) Bycoastalshipments.

Airborne shipments unless by regularly scheduled
passengerairlinesorair freight carriers.

property of others, including the Insured's legal liability for it,
hauled on vehicles owned, leased or operated by the Insured
when acting as a common or contract carrier, unless the
Insured business activity includes hauling others personal
property,asadvisedandheld onfile by theinsurers.

Any transporting vehicle, unless values for the transporting
vehicles are on file with the Insurers and agreed to be
covered by Insurers as indicated within the Risk Details,
Transportation Sublimit Section.

g. Property shipped between continents, except by land or air
between Europe and Asia.

Coverage AttachmentandDuration:

a. This Additional Coverage covers from the time the property
leaves the original point of shipment for transit. It then
covers continuously inthe due course of transit:

i)  Within the continent in which the shipment commences
until the property arrives at the destination within such
continent; or
Between Europe and Asia, for land or air shipments only,
from when the shipment commences until the property
arrives atthe destination.

However, coverage on export shipments not insured under

ocean cargo policies ends when the property is loaded on

board overseas vessels or aircraft. Coverage on import
shipments not insured under ocean cargo policies begins
afterdischarge fromoverseasvessels oraircraft.

This Additional Coverage:

a. covers general average and salvage charges on shipments
coveredwhilewaterborne.

insures physicalloss or damage caused by or resulting from:

i) unintentional acceptance of fraudulent bills of lading,
shippingormessenger receipts.

ii) improper parties having gained possession of property
throughfraud ordeceit.

Additional General Provisions:

a) This Additional Coverage will not inure directly or indirectly
tothebenefitofany carrier orbailee.

b) The Insured has permission, without prejudicing this
Contract, toaccept:

i. ordinarybills ofladingusedby carriers;
ii. releasedbills oflading;

iii. undervaluedbillsoflading;and

iv. shippingor messengerreceipts.

The Insured may waive subrogation against railroads under
sidetrackagreements.

Exceptasotherwise stated, the Insured willnot enterinto any special
agreement with carriers releasing them from their common law or
statutoryliability.

UNSPECIFIED THIRD-PARTY LOCATIONS

Insurers will provide coverage for the Insured's property that is
covered herein whilst the covered property is at unspecified third
partylocations.

A third party location as used herein shall be defined as a location at
which the Insured has property of the type insured hereunder which
has notbeenreportedto the Insurers, whichis not covered within the
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Temporary Removal of Property clause within Property Damage
Sectionofthe Contract.

Upon report to the Insurers of said location, this Contract's Sum
Insured Limit shallapply”.

BRAND REHABILITATION

Following an Insured Event”, should Brand Rehabilitation not be
covered elsewhere within the Contract, the Insurers will pay
advertising costs and/or cost of public relations consultancy
company by the Insurers, necessarily and reasonably incurred by the
Insured for up to a maximum of amount of consecutive days stated in
the Risk Details, for the sole purpose of avoiding or diminishing a
reduction in turnover or resuming or maintaining normal business.
Sublimited totheamountas stated within the Risk Details.

Terrorism Liability

The underwriters will pay on behalf of the insured, up to the limit of
liability stated in the schedule, for any damages and claims expenses
which the insured shall become legally liable to pay because of any
claim or claims for bodily Injury and/or property damage, first made
against the insured during the period of insurance and reported to
underwriters in writing no later than 90 days after the expiry of this
policy, caused by an act of terrorism occurring at the named
location(s) shownin the schedule during the period of insurance. This
coveris subject to the terms, conditions and exclusions stated in this
policy.

The underwriters shall have the right, but not the obligation, to take
over and conduct in the insured’'s name the defence of any claim
against the insured seeking damages which are payable under the
terms of this policy. The underwriters will not pay any costs in
defence of a claim which is excluded by this policy. The underwriters
reserve the right to appoint lawyers to handle the claim on the
insured'’s behalf.

Itis agreed that the limit of liability available to pay damages shall be
reduced and may be completely exhausted by payment of claims
expenses.

The underwriters shall have the right at their expense to make any
investigation they deem necessary, including, without limitation, any
investigation with respect to the application for this insurance and
statementsmadeintheapplicationandwithrespectto coverage.

Ifthe insured shall refuse to consent to any settlement or compromise
recommended by the underwriters and the insured elects to contest
the claim, the underwriters’ liability for any damages and claims
expenses shall be limited to the amount for which the claim could have
been settled plus the claims expenses incurred up to the time of the
refusal to settle, or the limit of liability, whichever is less. The
underwriters have the right to withdraw from the defence of the claim
by tendering control of the defence to theinsured.

The underwriters have no obligation to pay any damages or claims
expenses, or to defend a claim, after the limit of liability has been
exhausted by payment of damages or claims expenses, or after the
underwriters deposit the available limit of liability in a court of
competent jurisdiction and, upon such payment, the underwriters
shall have the right to withdraw from the defence of the ongoing
claimby tendering control of the defence to theinsured.

EXTRAEXPENSES EXTENSION

In consideration of the premium paid and subject to the
EXCLUSIONS, CONDITIONS AND

LIMITATIONS of the Policy to which this Extension is attached, and
also to the following ADDITIONAL CONDITIONS AND EXCLUSIONS,
this Insurance is extended to cover the necessary Extra Expense
incurred by the Insured in order to continue as nearly as practicable
the normal conduct of the Insured's business following Direct Physical
Loss or Damage as covered by the Policy to which this Extension is
attached, tothe Property Insured
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DEFINITION OF EXTRAEXPENSE

“Extra Expense"” means the excess (if any) of the total cost during the
period of restoration chargeable to the conduct of the Insured's
business over and above the total cost that would normally have
been incurred to conduct the Insured’s business during the same
periodhadnolossoccurred.

The term "Extra Expense” includes the reasonable extra cost of
temporary repair or of expediting the repair or replacement of such
damaged property of the Insured, including overtime and the extra
cost of express or other rapid means of transportation; and shall
alsoinclude the cost incurred in obtaining property for temporary
use during the period of restoration necessarily required for the
conduct ofthelnsured’'sbusiness.

The period of restoration shall be limited to the time required, with
the exercise of due diligence and dispatch, to repair, rebuild or
replace such damaged or destroyed property, commencing with the
date of such damage or destruction and not limited by the expiration
date of this Policy. However, the period of restoration shall not
exceed eighteen(18) calendar months.

CONDITIONS
1. DirectLossorDamage

No claim shall be payable under this Extension unless and until a
claim has been paid, or liability admitted, in respect of Direct
Physical Loss or Damage to property insured under the Policy to
which this Extension is attached and which gave rise to Extra
Expense.

This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of a
Deductible in said Policy which excludes liability for losses below a
specifiedamount.

Resumption of Operations

It is a condition of this Policy that, as soon as practicable, the
Insured shall resume normal operation of the business and shall
dispense with such Extra Expense.

Salvage

At the end of the period of restoration, any salvage value
remaining in property obtained for temporary use shall be taken
into considerationinthe determination of such ExtraExpense.

EXCLUSIONS

This Extensiondoesnotinsureagainst:

1. increase in Extra Expense resulting from interference at the
insured premises, by strikers or other persons, with rebuilding,
repairing or replacing the property or with the resumption or
continuation of operation;
increase in Extra Expense by the suspension, lapse, or
cancellationofanylease, license, contract, ororder;
increase in Extra Expense caused by the enforcement of any
ordinance or law regulating the use, reconstruction, repair or
demolitionofany propertyinsured hereunder;

Loss of Earnings orany other consequentialloss.

CHANGESINVALUES AND AUTOMATICADDITIONS

a) Automaticcoverage shallapply at noadditional premiumtoany:

b) increasesininsured values at existing insured locations following
arevaluation of insured property at such locations and/or due to
any constructionand/orrenovationworkat suchlocations;
additional property and/or interest of the type already insured by
this Policy which may be acquired or otherwise become at the risk
ofthe Insured during the Policy Period;

d) unintentionalerrorinthe valuationoftheinsured property;
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PROVIDED always that:

i. the total increase in insured values during the Policy Period in
respect of (a), (b) and (c) above does not exceed 15% of the total
declaredvaluesatinception;and

additional property and/or interests stated in (b) above does not
relate to any property located within the Restricted Areas where
shown in the Risk Details or within countries not covered on the
schedule ofinsured properties declared atinception;and

iii. any increase in value and/or unintentional error in valuation of
property located within the Restricted Areas where shown in the
Risk Details does not exceed 15% of that individual declared
locationvalue;and

iv. any unintentional error in the valuation of the insured property
must be reported by the Insured to Underwriters when
discoveredand corrected;and

any increase in value provided by this clause shall not be in
additiontothelncorrect Declaration Penalty clause.

Option 2: Policy Wording - 2 SBI General Terrorism Suraksha Bima
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In the event of such Direct Physical Loss or Damage, the
Underwriters shall be liable for the actual loss sustained by the
Insured resulting directly from such necessary Interruption of
Business, but not exceeding the reduction in Gross Earnings, as
defined hereafter, less charges and expenses which are not
necessary during the Interruption of Business, for a period not to
exceedthelesserof:-

a) suchlength oftime as would be required, with the exercise of due
diligence and dispatch, to repair, rebuild or replace such part of
the property ashas beendestroyed ordamaged,

or

b) As per Indemnity Period mentioned in Policy schedule,
Commencing with the date of such Direct Physical Loss or
Damage and notlimited by the expiration of this Policy.

Due consideration shall be given to the continuation of normal
charges and expenses, including payroll expenses, to the extent
necessary to resume operations of the Insured with the same
operational capability as existedimmediately before the loss.

CONDITIONS
1. DirectLossorDamage

No claim shall be payable under this Extension unless and until a
claim has been paid, or liability admitted, in respect of Direct
Physical Loss or Damage to Property Insured under the Policy to
which this Extension is attached and which gave rise to
Interruption of Business.

This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of a
Deductible in said Policy which excludes liability for losses below a
specifiedamount.

. ValuesDeclared (andIncorrect Declaration Penalty)

The premium for this Extension hasbeenbased onastatement of
individual values declared to and agreed by the Underwriters at
theinceptionofthe Policy and statedinthe Schedule.

Ifany of the individual values declared are less than the equivalent
amount of the Coinsurance percentage, as stated in the
Schedule, of the Interruption of Business values, then any
recovery otherwise due hereunder shall be reduced in the same
proportion that the individual value(s) declared bear to the
value(s) that should have been declared and the Insured shall co-
insureforthebalance.
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3.

Resumption of Operations

If the Insured could reduce the loss resulting from the

Interruption of Business,

a) By complete or partial resumption of operation of the
property,

and/or

b) By making use of Merchandise, Stock (Raw, In Process or
Finished), or any other property at the Insured’s locations or
elsewhere,and/or

By using or increasing operations elsewhere, then such
possible reduction shall be taken into account in arriving at
theamountofloss hereunder.

Expensestoreduceloss

This Extension also covers such expenses as are necessarily
incurred for the purpose of reducing loss under this Extension
(except expenses incurred to extinguish a fire), and, in respect of
manufacturingrisks, such expense, in excess of Normal, as would
necessarily be incurred in replacing any Finished Stock used by
the Insured to reduce loss under this Extension; butinno event to
exceedthe amount by whichloss under this Extension is thereby
reduced. Such expenses shallnot be subject to the application of
any contributionclause.

EXCLUSIONS

This Extensiondoesnotinsure against:-

a.

increase in loss resulting from interference at the insured
premises, by strikers or other persons, with rebuilding, repairing
or replacing the property or with the resumption or continuation
of operation;

increase in loss caused by the suspension, lapse, or cancellation
of any lease, licence, contract, or order, unless such results
directly from the insured Interruption of Business, and then
Underwriters shallbeliable for only suchloss as affects the

Insured's earnings during, and limited to, the period of indemnity
coveredunder this Policy;

increase in loss caused by the enforcement of any ordinance or
law regulating the use, reconstruction, repair or demolition of any
propertyinsured hereunder;

lossof market orany other consequentialloss.

Renewal

The company (underwriter) shall be under no obligation to renew
the policy on expiry of the period for which premium has been
paid. The company (underwriter) reserves the right to offer
revised rates, terms and conditions at renewal based on claim
experience and a fresh assessment of the risk. This policy may be
renewed only by mutual consent and subject to payment in
advance of the total premium at the rate in force at the time of
renewal. The company (underwriter), however, shallnot be bound
to give notice that the policy is due for renewal or to accept any
renewal premium. Unless renewed as herein provided, this policy
shall automatically terminate at the expiry of the period for which
premium has already been paid.

. Arbitration

All matters in difference between The Insured and The company
(underwriter)

(hereinafter referred to as the “parties”)in relation to this
Insurance, including its formation and validity, and whether
arising during or after the period of this Insurance, shall be
referred to an arbitration tribunal in the manner hereinafter set
out. Unless the parties agree upon a single arbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
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appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitration and Conciliation Act 1996. Should the arbitrators fail
to agree, they shall within thirty days of such disagreement
appoint an umpire to whom the matter in difference shall be
referred. Should the arbitrators fail within such period to appoint
an umpire, and then either of them or either of the parties may
apply to the appointer for the appointment of the umpire. The
arbitration tribunal shall have power to fix all procedural rules for
the holding of the arbitration including discretionary power to
make orders as to any matters which it may consider properinthe
circumstances of this case with regard to pleadings, discovery,
inspection of documents, examination of witnesses and any
other matter whatsoever relating to the conduct of the
arbitration and may receive and act upon such evidence whether
oral or written strictly admissible or not as it shall in its discretion
think fit.

All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbaiandthearbitration tribunal shallapply the laws of India.

Thearbitration shallbe inaccordance of the Indian Arbitrationand
Conciliation Act 1996 as amended up to the date of such
arbitration.

POLICY CANCELLATION

The Insurer may cancel this policy on grounds of
misrepresentation, fraud, non disclosure of material facts, non
cooperation by the insured or anyone acting on his behalf. The
policy will be cancelled upon 15 days notice and by sending an
ENDORSEMENT in this regard at insured’s address shown in the
SCHEDULE withoutrefund of any premium.

This policy is non cancellable by any parties on any other grounds,
otherthanstatedabove.

CONDONATIONOFDELAY

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyondthe control of the Insured.

Notwithstanding the above, delay in claim intimation or
submission of claim documents due to reasons beyond the
control of the Insured shall not be condoned where such claims
wouldhave otherwise beenrejected evenifreportedintime.

LIMITATIONS

1.

2.

The Underwriters shall not be liable for more than the smaller of

either:-

a) Any specific Business Interruption Sum Insured stated in
the Schedule, or

b) The Sum Insured stated in the Schedule, where such
includes BusinessInterruption, if suchisacombinedlimit,

In respect of such loss, regardless of the number of locations

suffering an interruption of business as a result of any one

occurrence.

With respect to loss resulting from damage to or destruction of

media for, or programming records pertaining to, electronic data

processing or electronically controlled equipment, by the perils

insured against, the length of time for which the Underwriters

shallbeliable hereunder shallnot exceed:-

a) Thirty (30) consecutive calendar days or the time required
with exercise of due diligence and dispatch toreproduce the
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data thereon from duplicates or from originals of the
previous generation, whicheverisless;or,

The length of time that would be required to rebuild, repair
orreplace such other property herein described as has been
damaged or destroyed, but not exceeding twelve (12)
calendar months, whicheveristhe greaterlength oftime.

DEFINITIONS

1. Gross Earnings are for the assessment of premium and for
adjustmentinthe event ofloss definedas,
The sum of:-

a) Total net sales value of production or sales of Merchandise,
and

b)  Otherearningsderived fromthe operations of the business,
lessthe costof

c) RawStockfromwhichproductionisderived,

d) Supplies consisting of materials consumed directly in the
conversion of such Raw Stock into Finished Stock, or in
supplyingthe services sold by the Insured,

Merchandise soldincluding packaging materials therefor,

Materials and supplies consumed directly in supplying the
service(s) soldbythelnsured,

Service(s) purchased from outsiders (not employees of the
Insured) for resale which do not continue under contract,

The difference between the cost of production and the nett
selling price of Finished Stock which has been sold but not
delivered.

No other costs shallbe deductedindetermining Gross Earnings.

In determining Gross Earnings due consideration shall be given to
the experience of the business before the date of loss or damage
andthe probable experience thereafter hadloss notoccurred.

Raw Stock

Materialinthe stateinwhichthe Insuredreceivesitfor conversion
into Finished Stock.

StockinProcess
Raw Stock which has undergone any ageing, seasoning,

mechanical or other process of manufacture at the Insured's
premises but which has notbecomeFinished Stock.

Finished Stock

Stock manufactured by the Insured which in the ordinary course
ofthelnsured's businessisreadyfor packing, shipmentorsale.

Merchandise
Goods kept for sale by the Insured which are not the product of
manufacturing operations conducted by thelnsured.

Normal

The conditionthat would have existedhadnoloss occurred.
SUPPLIMENTARY CLAUSES & CONDITIONS (Optional Covers,
Unlessopted)

EXPERTS FEES

This Policy includes, within the Sum Insured, the necessary and
reasonable fees of architects, surveyors, consulting engineers and
other professional experts which are incurred in reinstating or
repairing the insured property following damage insured under this
Policy.

CONTINGENT TIME ELEMENT

This Contract covers the actual loss sustained by the Insured, as
insured by this Contract, during the Indemnity Period resulting from
or caused by loss or damage by an Insured Event to property of the
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type insured by this Contract that directly or indirectly prevents a
supplier (including suppliers of any tier) of goods and/or services to
the Insured from rendering their goods and/or services, or property
that prevents customers (including customers of any tier) of goods
and/or services from the Insured from accepting the Insured's goods
and/or services.

INTERDEPENDENCY CLAUSE

Time Element coverage is extended to include loss resulting to an
Insured Location from interruption of or interference with the
business of any company forming part of the Insured’'s group of
companiesinsuredhereinasaresult of direct physicalloss or physical
damage by an Insured Event at the premises of any other group
company.

INGRESS/EGRESS

This Contract is extended to cover the actual loss sustained by the
Insured as insured by this Contract during the period of time, not to
exceed the Sub-limit indicated within the Risk Details, including the
number of days, when, as a result of an Insured Event within three (3)
miles from the Insured Location, ingress to, egress from, oraccess to
realor personal propertyis prevented orimpaired.

DENIAL OF ACCESS BY ORDER OF CIVIL OR MILITARY
AUTHORITY

a) Loss resulting from necessary Interruption of the insured's
business in consequence of damage caused by an act of
terrorism or sabotage to property within a one (1) mile radius of
the boundary of the insured location where such damage
prevents access to or egress from such property insured
whether the propertyinsured shallbe damaged or not.

Loss resulting from necessary interruption of the insured's
businessin consequence of closure, requisition or sealing off of
aninsuredlocation orany right of way to such location by order or
action of civil or military authority as a result of damage caused by
an act of terrorism or sabotage to property within a one (1)
kilometer radius of the boundary of theinsuredlocation.

Subject to the excess, the insurers’ maximum liability shall not
exceedthe sub-limit ofliability statedinthe 'Schedule’.
Utilities
Lossresulting from necessary interruption of theinsured's business
caused by damage by an act of terrorism or sabotage, to
installations and/or equipment, pipes, lines, wires and the like used
for the supply of gas, electricity, water, effluent,
telecommunications or internet provision services which results in
failure of supply or services at the terminal ends of the service
feeders or receivers or meters at the premises. Loss arising from
transmission distribution or feeder lines however, will be limited to
such lines located within one (1) kilometer and five (5) kilometer of
theinsured's premises. See table of perilsandlimits.
Subject to the excess, the insurers’ maximum liability shall not
exceedthe sub-limit ofliability statedinthe ‘Schedule’
Threat ofaMalicious Act
Threat Loss solely and directly caused by one of the following events

following a Threat of a Malicious Act occurring during the Policy
Period:

Evacuation

i. Evacuation of a Scheduled Location by order of a Relevant
Authority asadirectresult ofa Threat of a Malicious Act; or

Evacuation of a Scheduled Location triggered by the Insured in
response to a Threat of a Malicious Act, but only where such has
been reported and confirmed in writing to a Relevant Authority
within twenty four (24) hours of the threat having first been made
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and where the Relevant Authority has confirmed that the threatis
credible within 7 days of receiving the threat notification.

Emergency Lockdown

Emergency lockdown of a Scheduled Location by order of a
Relevant Authority as adirectresult ofa Threat of a Malicious Act;
or

Emergency lockdown of a Scheduled Location triggered by the
Insuredin response to a Threat of a Malicious Act, but only where
such has been reported and confirmed in writing to a Relevant
Authority within twenty four (24) hours of the threat having first
been made and where the Relevant Authority has confirmed that
the threat is credible within seven (7) days of receiving the threat
notification.

Denialof Access

To a Scheduled Location by order of a Relevant Authority as a direct
result of a Threat of a Malicious Act. Threat of a Malicious Act or
Threatmeans:

Specificthreat to:
i. inflictbodilyinjury;or
ii. threatentodamage,destroy, orcontaminateany property;

Whichis received by the Insured or which affects the Insured due to a
Scheduled Location being deemed at risk by a Relevant Authority; or
specific threat which is made during the Policy Period against any
director, partner or officer of the Insured to inflict bodily injury or
threaten to damage, destroy, or contaminate any personal property
of such person.

Denial of Access means a determination by the Relevant Authority
that, in consequence of a Threat of a Malicious Act during the Policy
Period, the Insured’s operations conducted at the Premises must be
temporarily or permanently ceasedinwhole orinpart.

Threat Loss means the reduction in Turnover — meaning the sum
produced by applying the Rate of Gross Profit to the amount by which
the Turnover during the Indemnity Period falls short of the Standard
Turnover as the sole and direct result of the Threat of a Malicious Act,
less any savings resulting from the reduced costs and expenses the
Insured pays out of turnover during the Indemnity Period, taking into
account seasonality and the trend of the business.

Indemnity Period means in the case of a Threat of a Malicious Act, 14
days from the expiration of the Waiting Period statedin the Schedule.
Ifthe Evacuation, Emergency

Lockdown or Denial of Access exceeds the Waiting Period, the
Insurer willwaive the Waiting Period.

Occurrence means any one loss and/or series of losses arising out of
and directly occasioned by one Incident or series of Incidents for the
same purpose or cause. The duration and extent of any one
Occurrence shall be limited to all Damage to Property Insured and/or
bodily injury or death during any period of seventy two (72)
consecutive hoursarising out of the same purpose or cause.

However no such period of seventy two (72) consecutive hours may
extend beyond the expiration of this policy unless there is Damage to
Property Insured and/or bodily injury or death by one Incident or
series of Incidents prior to expiration and within said period of
seventy two (72) consecutive hours nor shall any period of seventy
two (72) consecutive hours commence prior to the attachment of
this policy.

Physical loss or Damage means direct physical loss, physical
destruction or physicaldamage.

Premises means the property at the location specified in the
schedule which is owned by or is the responsibility of the Insured and
the location of any events organised by the Insured within the
Covered Jurisdictions.

Property Insured means all real and personal physical property of
everykindanddescription (except as specifically excluded) belonging
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to the Insured or for which the Insured is responsible or has assumed
responsibility to insure prior to the occurrence of any loss or
destructionordamage, asattheinceptionofthis policy.

Relevant Authority means the present national or local authority
withjurisdiction over the Premises affected by the Incident, including
any civil, law enforcement or military authority.

LOSSOFATTRACTION

This Contract covers the actual loss sustained, by the Insured, as
insured by this Contract resulting from interruption of or
interference with the Business caused by physical loss or physical
damage by an Insured Event, to Attraction Property(ies) located
within 1,000 metres of the Insured’'s Premises, which attracts
businesstothelnsuredLocation. AttractionPropertyislimitedto:

e Transportationhubs

* Iconicor historicbuildings opentothe public

* Nationalmonuments
Stadia, sportsand entertainmentvenues
Shoppingmalls
Theme parks
Religious centres or major places of worship

*  Office complexeswith buildings of over 10 stories

¢ Hotelswithmorethan150beds

Coverage under this extension;

1) Excludes loss resulting from interruption of or interference with
the Business that is covered under the separate Denial of Access
including civil or military order, Ingress / Egress or Service
Interruptionextensionsincludedinthis Contract.

Is limited to an Attraction Property within the Territorial limits, as

stated within the Risk Details. The Maximum Indemnity Period
under this Extensionis 60 days.

COINSURANCE DEFICIENCY AND CURRENCY DEVALUATION

Coverage under this provisionis limited to Insured Locations outside
of the Insured’'s domiciled country, as determined by the Mailing
address stated within the Risk Details. This Contract covers the
deficiency in the amount of loss payable under the Insured's locally
writtenadmitted policy(ies), ifany, solely astheresult of:

1) Theapplicationofacoinsurance (oraverage) clause; or

2) Officialgovernmentdevaluation ofthe currencyin whichthelocal
policy is written, for physical loss or damage by an Insured Event
of the type insured under such local policy(ies) to property of the
typeinsured under this Policy and not otherwise excluded by this
Contract.

The Insured agrees to adjust the Contract values as a result of
such devaluation within 30 days after the date of the currency’s
devaluation.

Thereis noliability under the terms of this coverage if the Insured
is unable to recover any loss under such local policy(ies), if such
inability is theresult ofintentionalunderinsurance by the Insured.

OFF PREMISES STORAGE FOR PROPERTY UNDER
CONSTRUCTION

This Contract covers insured physical loss or damage to property of
the type insured that is under contract to be used in a construction
projectataninsuredLocation.

Coverage attaches at the time such property is delivered to the
Insured or their contractor (with respect to the property under
construction) by the manufacturer or supplier and such property is
located at a storage site within this Contract's TERRITORIAL LIMITS
butaway fromthe Insured Location.

This coverage includes necessary expendable materials and supplies
to be utilized in the construction project but does not include any
property ownedorrentedby the contractor.
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SERVICEINTERRUPTION

The Insurers will be liable for loss or damage, as described below,
when the specified services are for a period in excess of as stated in
theRisk Details:

A. Thephysicalloss or damage to property insured by this Contract;
and

The actual loss sustained by the Insured during the Period of
Service Interruption, Should this Contract cover Time Element
coverage;

At an Insured location directly resulting from the lack of incoming
electricity, fuel, water, gas, steam, telecommunications (excluding
satellites) or refrigerant service or from lack of sewerage service by
reasonofaccidental occurrence to the facilities of the utility suppliers
which immediately prevents in whole or in part the delivery of the
specified servicetoanInsuredLocation.

The Insured will immediately notify the suppliers of services of any
interruption of such services.

The Insurers will not be liable if the interruption of services is caused
directly by the failure of the Insured to comply with the terms and
conditions of any contracts the Insured has for the supply of such
specified services.

A. Indetermininglossundercoverage:
B. ThePeriodofServiceInterruptionmeansthe period of time:

1.  Starting with the time when an interruption of specified
servicetoanlInsured Locationoccurs;and

Ending when with due diligence and dispatch the service
could be wholly restored and the location receiving the
service could or would have resumed normal operations
following the restoration of service under the same or
equivalent physicaland operating conditions as provided by
the time element coverage ofthe Contract.

The period of Service Interruption is limited to only those hours
during which the Insured would have or could have used service(s)
ifithadbeenavailable.

The period of Interruptiondoes not:

A. Includetheinterruption of operations caused by anyreasonother
thaninterruption ofthe specified service.

Include the interruption of operations caused by any
remediation, change, correction, repair or assessment of any
date or time recognition problem, including the Year 2000, in any
electronic data processing equipment or media. However, the
Period of Interruption doesinclude the interruption of operations
caused by the repair of accidental physical loss or damage not
excludedby this Contract to the facilities of the utility supplier.

"Electronic data processing equipment or media” as used herein
means any computer, computer system or component,
hardware, network, microprocessor, microchip, integrated
circuit or similar devices or components in the computer or non
computer equipment, operating systems, data, programs or
other software stored on electronic, electro-mechanical,
electro-magnetic data processing or production equipment,
whetherthe property of theinsured or not.

TRANSIT

1) This Contract covers the following Personal Property, except as
excluded by this Contract, while in transit within the Situation of
the Property Insured of this Contract, or whilst within a country
whichhas Property Insured herein of this Contract:

a) Ownedbythelnsured.

b)  Shipped to customers under free on board, cost and freight
or similar terms. The Insured'’s contingent interest in such
shipmentsisadmitted.
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c) Ofothersintheactual or constructive custody of the Insured
tothe extent ofthe Insured'sinterest orlegalliability.

d) Ofothers sold by the Insured, which the Insured has agreed
priortothelosstoinsureduring course of delivery.

This Additional Coverage excludes:
a) Samplesinthecustody of salespeople orsellingagents.

b) Property insured under import or export ocean marine
insurance.

c) Waterborne shipments,unless:
i. Byinlandwater;or

ii. By roll-on/roll-off ferries operating between European
ports;or

iii. Bycoastalshipments.

Airborne shipments unless by regularly scheduled
passengerairlinesorair freight carriers.

property of others, including the Insured's legalliability forit,
hauled onvehicles owned, leased or operated by the Insured
when acting as a common or contract carrier, unless the
Insured business activity includes hauling others personal
property, asadvisedand heldonfile by theinsurers.

Any transporting vehicle, unless values for the transporting
vehicles are on file with the Insurers and agreed to be
covered by Insurers as indicated within the Risk Details,
Transportation Sublimit Section.

g) Property shipped between continents, except by land or air
between Europe and Asia.

Coverage Attachment and Duration:

a) This Additional Coverage covers from the time the property
leaves the original point of shipment for transit. It then
covers continuouslyinthe due course oftransit:

i. within the continent in which the shipment commences
until the property arrives at the destination within such
continent; or

between Europe and Asia, for land or air shipments only,
from when the shipment commences until the property
arrives atthe destination.

However, coverage on export shipments not insured under
ocean cargo policies ends when the property is loaded on
board overseas vessels or aircraft. Coverage on import
shipments not insured under ocean cargo policies begins
afterdischarge fromoverseas vessels oraircraft.

This Additional Coverage:

a) covers general average and salvage charges on shipments
coveredwhilewaterborne.

b) insuresphysicallossordamage causedby orresulting from:

i. unintentional acceptance of fraudulent bills of lading,
shippingormessengerreceipts.

improper parties having gained possession of property
throughfraud ordeceit.

5) Additional General Provisions:

a) This Additional Coverage will not inure directly or indirectly
tothebenefitofany carrier orbailee.

b) The Insured has permission, without prejudicing this
Contract, toaccept:

i. ordinarybillsofladingusedby carriers;
ii. releasedbillsoflading;

iii. undervaluedbills oflading;and

iv. shippingormessengerreceipts.

The Insured may waive subrogation against railroads under
sidetrackagreements.
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Exceptas otherwise stated, the Insured will not enterinto any special
agreement with carriers releasing them from their common law or
statutory liability.

UNSPECIFIED THIRDPARTY LOCATIONS

Insurers will provide coverage for the Insured's property that is
covered herein whilst the covered property is at unspecified third
partylocations.

A third party location as used herein shall be defined as a location at
which the Insured has property of the type insured hereunder which
hasnotbeenreportedto the Insurers, whichis not covered withinthe
Temporary Removal of Property clause within Property Damage
Sectionofthe Contract.

Upon report to the Insurers of said location, this Contract’'s Sum
Insured Limit shallapply”.

BRAND REHABILITATION

Following an Insured Event”, should Brand Rehabilitation not be
covered elsewhere within the Contract, the Insurers will pay
advertising costs and/or cost of public relations consultancy
company by the Insurers, necessarily and reasonably incurred by the
Insured for up to a maximum of amount of consecutive days stated in
the Risk Details, for the sole purpose of avoiding or diminishing a
reduction in turnover or resuming or maintaining normal business.
Sublimitedtotheamountas stated withinthe Risk Details.

Terrorism Liability

The underwriters will pay on behalf of the insured, up to the limit of
liability stated in the schedule, for any damages and claims expenses
which the insured shall become legally liable to pay because of any
claim or claims for bodily Injury and/or property damage, first made
against the insured during the period of insurance and reported to
underwriters in writing no later than 90 days after the expiry of this
policy, caused by an act of terrorism occurring at the named
location(s) shown in the schedule during the period of insurance. This
cover is subject to the terms, conditions and exclusions stated in this
policy.

The underwriters shall have the right, but not the obligation, to take
over and conduct in the insured’'s name the defence of any claim
against the insured seeking damages which are payable under the
terms ofthis policy. The underwriters willnot pay any costsindefence
of a claim which is excluded by this policy. The underwriters reserve
the right to appoint lawyers to handle the claim on the insured's
behalf.

It is agreed that the limit of liability available to pay damages shall be
reduced and may be completely exhausted by payment of claims
expenses.

The underwriters shall have the right at their expense to make any
investigation they deem necessary, including, without limitation, any
investigation with respect to the application for this insurance and
statementsmadeintheapplicationandwithrespectto coverage.

If the insured shall refuse to consent to any settlement or
compromise recommended by the underwriters and the insured
elects to contest the claim, the underwriters’ liability for any
damages and claims expenses shall be limited to the amount for
which the claim could have been settled plus the claims expenses
incurred up to the time of the refusal to settle, or the limit of liability,
whichever is less. The underwriters have the right to withdraw from
the defence of the claim by tendering control of the defence to the
insured.

The underwriters have no obligation to pay any damages or claims
expenses, or to defend a claim, after the limit of liability has been
exhausted by payment of damages or claims expenses, or after the
underwriters deposit the available limit of liability in a court of
competent jurisdiction and, upon such payment, the underwriters
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shall have the right to withdraw from the defence of the ongoing
claimbytendering control of the defence totheinsured.

EXTRAEXPENSES EXTENSION

In consideration of the premium paid and subject to the
EXCLUSIONS, CONDITIONS AND LIMITATIONS of the Policy to
which this Extension is attached, and also to the following
ADDITIONAL CONDITIONS AND EXCLUSIONS, this Insurance is
extended to cover the necessary Extra Expense incurred by the
Insured in order to continue as nearly as practicable the normal
conduct of the Insured's business following Direct Physical Loss or
Damage as covered by the Policy to which this Extension is attached,
tothePropertyInsured

DEFINITIONOF EXTRAEXPENSE

“Extra Expense” means the excess (if any) of the total cost during the
period of restoration chargeable to the conduct of the Insured's
business over and above the total cost that would normally have
been incurred to conduct the Insured’s business during the same
periodhadnolossoccurred.

The term "Extra Expense” includes the reasonable extra cost of
temporary repair or of expediting the repair or replacement of such
damaged property of the Insured, including overtime and the extra
cost of express or other rapid means of transportation; and shall also
include the cost incurred in obtaining property for temporary use
during the period of restoration necessarily required for the conduct
ofthelnsured’s business.

The period of restoration shall be limited to the time required, with
the exercise of due diligence and dispatch, to repair, rebuild or
replace such damaged or destroyed property, commencing with the
date of such damage or destruction and not limited by the expiration
date of this Policy. However, the period of restoration shall not
exceed eighteen(18) calendar months.

CONDITIONS

1. DirectLossorDamage

No claim shall be payable under this Extension unless and until a
claim has been paid, or liability admitted, in respect of Direct
Physical Loss or Damage to property insured under the Policy to
which this Extension is attached and which gave rise to Extra
Expense.

This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of a
Deductible in said Policy which excludes liability for losses below a
specifiedamount.

Resumptionof Operations

It is a condition of this Policy that, as soon as practicable, the
Insured shall resume normal operation of the business and shall
dispensewith such ExtraExpense.

. Salvage

At the end of the period of restoration, any salvage value
remaining in property obtained for temporary use shall be taken
into considerationinthe determination of such Extra Expense.

EXCLUSIONS

ThisExtensiondoesnotinsureagainst:

1. increase in Extra Expense resulting from interference at the
insured premises, by strikers or other persons, with rebuilding,
repairing or replacing the property or with the resumption or
continuation of operation;

increase in Extra Expense by the suspension, lapse, or
cancellation ofanylease, license, contract, or order;
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3. increase in Extra Expense caused by the enforcement of any
ordinance or law regulating the use, reconstruction, repair or
demolition ofany propertyinsured hereunder;

Loss of Earnings orany other consequentialloss.
CHANGESINVALUES AND AUTOMATICADDITIONS

Automatic coverage shallapply at no additional premiumto any:

(a) increasesininsured values at existing insured locations following
arevaluation of insured property at such locations and/or due to
any constructionand/orrenovationworkat suchlocations;

(b) additional property and/orinterest of the type already insured by
this Policy which may be acquired or otherwise become at therisk
oftheInsured duringthe Policy Period;
unintentional error in the valuation of the insured property;
PROVIDED always that:

() the totalincrease in insured values during the Policy Period
inrespect of (a), (b) and(c) above does not exceed 15% of the
totaldeclaredvalues atinception;and

additional property and/orinterests statedin (b) above does
not relate to any property located within the Restricted
Areas where shown in the Risk Details or within countries
not covered on the schedule of insured properties declared
atinception;and

any increase in value and/or unintentional error in valuation
of property located within the Restricted Areas where
shown in the Risk Details does not exceed 15% of that
individual declaredlocationvalue;and

any unintentional error in the valuation of the insured
property must be reported by the Insured to Underwriters
whendiscoveredand corrected;and

any increase in value provided by this clause shall not be in
additiontothelncorrect Declaration Penalty clause.
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SBI GENERAL TERRORISM SURAKSHA BIMA
POLICY WORDING

SECTION- Ill PROPERTY DAMAGE AND BUSINESS
INTERRUPTION

Note: Under Section- Il Property Damage and Business interruption,
the Insured can opt either Option 1, Option 2, Option 3, Option 4 or
Option5

Option 1: Policy Wording -1 SBI General Terrorism Suraksha Bima
T2_1-2-18

INSURING CLAUSE

In consideration of the payment of the Premium as specified in the
Risk Details attaching to and forming part hereof (hereinafter
referred to as the "Risk Details") and subject to the Definitions,
Exclusions, Extensions, Limits and Conditions hereinafter
contained, this Contract insures the property described in the Risk
Details, against direct physical loss or physical damage occurring
during the Contract Period stated in the Risk Details caused by an
Insured Event(s), as herein defined.

DEFINITIONS

1. InsuredEvent(s), shallmeanthe perils of

1.1 "Terrorism" which shall mean an act or series of acts,
including the use of force or violence, of any person or
group(s) of persons, whether acting alone or on behalf of or
in connection with any organisation(s), committed for
political, religious or ideological purposes including the
intention to influence any government and/or to put the
publicinfearforsuch purposes.
"Sabotage" which shall mean a subversive act or series of
such acts committed for political, religious or ideological
purposes including the intention to influence any
government and/or to put the public in fear for such
purposes.

"Occurrence" shall mean losses arising out of and directly

occasioned by one or more Insured Event(s) for the same

purpose or cause during any period of 72 consecutive hours. The

Insured may choose the date and time when each loss period of

72 hours shall commence as long as it's within the Contract

Period and that no 72 hours overlap, unless the Insured shall first

sustain direct physical damage by an Insured Event(s) prior to

expiration and within said period of 72 consecutive hours, nor

shall any period of 72 consecutive hours commence prior to the

attachment ofthis Contract.

No individual loss from whatever insured cause, which occurs

outside these periods or areas, shall be included in that

Occurrence.

InsuredLocation

AnlnsuredLocationwithinthis contractisalocation:

1) ListedonaScheduleofLocationsonfilewithInsurers,or

2) Covered under the terms and conditions of the Changes in
Values and Automatic Additions or Errors and Omissions
provisions.

PropertyInsured

This Contract insures the following property, unless otherwise

excluded elsewhere in this Contract, located at an Insured

Location or within 1,000 metres thereof, to the extent of the

interest oftheInsuredinsuch property.

A. Real Property, including new buildings and additions under
construction at an Insured Location, in which the Insured
hasaninsurableinterest.

Personal Property:

1) ownedbythelnsured.

2) consisting of the Insured's interest as a tenant in
improvements and betterments. Inthe event of physical
loss or damage, Insurers agree to accept and consider
the Insured as sole and unconditional owner of
improvements and betterments, notwithstanding any
contractorleasetothecontrary.
of officersand employees of the Insured.
of others in the Insured's custody to the extent the
Insured is under obligation to keep insured for physical
loss ordamageinsuredby this Contract.
of others in the Insured's custody to the extent of the
Insured's legal liability for physical loss or damage to
Personal Property. Insurers will defend that portion of
any suitagainst the Insured that alleges such liability and
seeks damages for such insured physical loss or
damage. Insurers may, without prejudice, investigate,
negotiate and settle any claim or suit as Insurers deems
expedient. This Contract also insures the interest of
contractors and subcontractors in insured property
during construction at an Insured Location or within
1,000 metresthereof,to the extent ofthe Insured'slegal
liability for insured physical loss or damage to such
property. Such interest of contractors and
subcontractors is limited to the property for which they
have been hired to perform work and such interest will
not extend to any TIME ELEMENT coverage provided
under this Contract.

Personal Property also deemed to be that of Stock and
materialsintrade, whichhasbeendeclaredtoinsurers.

EXCLUSIONS
1. LOSSESEXCLUDED

ThisContract DOESNOT cover:

1. loss or damage arising directly or indirectly from nuclear
detonation, nuclear reaction, nuclear radiation or
radioactive contamination, however such nuclear
detonation, nuclear reaction, nuclear radiation or
radioactive contamination may have been caused.
loss or damage occasioned directly or indirectly by war,
invasion or warlike operations (whether war be declared or
not), hostile acts of sovereign or government entities, civil
war, rebellion, revolution, insurrection, martial law,
usurpation of power, or civil commotion assuming the
proportions of or amounting to an uprising.
Notwithstandingthe above exclusion (2), this Contract shall
not exclude loss or damage caused by an Insured Event
committed by any person or group(s) of persons acting on
behalf of a proscribed terrorist organisation (as proscribed
by the UK Home Office) and/or a "Foreign Terrorist
Organisation" (as proscribed by the US State Department).
loss or damage caused by seizure or legal or illegal
occupation unless physical loss or damage is caused
directlybyaninsuredEvent.
loss or damage caused by confiscation, nationalisation,
requisition, detention,embargo, quarantine, orany result of
any order of public or government authority which deprives
the Insured of the use or value of its property, nor forloss or
damage arising from acts of contraband or illegal
transportationorillegal trade.
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loss or damage directly or indirectly arising from or in
consequence of the discharge of pollutants or
contaminants, which pollutants and contaminants shall
include but not be limited to any solid, liquid, gaseous or
thermal irritant, contaminant or toxic or hazardous
substance or any substance the presence, existence or
release of which endangers or threatens to endanger the
health, safety or welfare of persons or the environment,
except as covered within Property Damage Extension
Seepageand/or Pollutionand/or Contamination Cleanup.
loss or damage caused by chemical or biological release or
exposure ofanykind.

loss or damage caused by attacks by electronic means
including computer hacking or the introduction of any form
of computer virus or corrupting or unauthorised
instructions or code or the use of any electromagnetic
weapon. This exclusion shall not operate to exclude losses
(which would otherwise be covered under this Contract)
arising from the use of any computer, computer system or
computer software programme or any other electronic
system in the launch and/or guidance system and/or firing
mechanism of any weapon or missile.

loss or damage caused by vandals or other persons acting
maliciously or by way of protest or strikes, riots or civil
commotion.

loss of use, delay or loss of markets, loss of income,
increased cost of working or any other consequential loss,
unless specifically provided for by a Time Element extension
to this Contract, then coverage shall apply within and as per
the applicable Time Element extension.

loss or damage caused by cessation, fluctuation or variation
in, or insufficiency of, water, gas or electricity supplies and
telecommunications of any type or service not on the
Insured’s premises, except as otherwise provided by this
Contract.

lossorincreased costasaresultofthreat orhoax.

loss or damage caused by or arising out of burglary, house-
breaking, looting, theft or larceny or caused by any person
taking part therein. However, this exclusion shall not apply
to physical loss or damage to insured property caused by
looting which results directly from an Insured Event, should
thisnotbe coveredwithinany otherinsurance.

PROPERTY EXCLUDED

Unless specifically declared hereon, this Contract DOES NOT

cover:

1. landorlandvalues, exceptlandimprovements consisting of
landscaped gardens, roads and pavements, sporting
pitches and fields, at the Insured location, should the values
be declared and agreed by Insurers but not including any fill
orlandbeneath suchproperty
power transmission, feeder lines or pipelines not on the
Insured's premises, unless such power transmission, feeder
lines or pipelines located outside of the Insured location are
declared and agreed by insurers, as described within the
Risk Details Description Of The Property or Interest
Insured.
aircraft orany otheraerialdevice, or watercraft.
any land conveyance, including vehicles, locomotives or
rolling stock not on the Insured’'s premises, except as
otherwise provided by this Contract.
animals, plants and living things of all types, except as
coveredwithinthis Contract.
exported property after such property isloaded onboard an
aircraft or watercraft for shipment or after aviation or
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marine insurance attaches, whichever occurs first; nor
imported property prior to its discharge from an aircraft or
watercraft or until the aviation or marine insurance
terminates, whichever occurslast.
TIME ELEMENT COVERAGE PART CAN BE REMOVED IN ITS
ENTIRETYWHEN COVERAGEISNOT COVERED

TIMEELEMENT COVERAGEPART

In consideration of the premium paid, this Contract insures Time
Element loss as provided in the Time Element Coverage, directly
resulting from physical loss or damage occurring during the Period of
InsurancebyanInsured Eventto Property Insured by this Contract.

A. DIRECTDAMAGE

No claim shall be payable unless and until a claim has been paid, or
liability admitted, in respect of direct physical loss or physical
damage by an Insured Event to Property Insured under the
Property Damage Coverage Part to which this Time Element
Coverage Part is attached and which gave rise to interruption of
business.

This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of an
excess in said Property Damage Coverage Part which excludes
liability forlosses below a specifiedamount.

. RESUMPTION OF OPERATIONS

This Contract insures Time Element loss only to the extent the

loss cannotbereducedthrough:

a) by complete or partial resumption of operation of the
property,and/or

b) by making use of merchandise, stocks (opening or closing),
or any other property at the Insured's locations or
elsewhere,and/or
by using or increasing operations elsewhere, then such
possible reduction shall be taken into account in arriving at
the amount of the loss hereunder, all whether at an Insured
Location or at any other location. The Insurers reserve the
right to take into consideration the combined operating
results of all associated, affiliated or subsidiary companies
ofthelnsuredindeterminingthe Time Elementloss.

. EXPENSESTOREDUCELOSS

This Contract covers expenses reasonably and necessarily
incurred by the Insured to reduce the loss otherwise payable
under this section of this Contract. The amount of such
recoverable expenses will not exceed the amount by which the
losshasbeenreduced.

. VALUATION

All amounts and accounting details to be calculated using the
Insured'susual generally acceptedaccounting standards.

LIMITATIONS

1.Insurersshallnotbeliable for more thanthe smaller of either:

a) any specific Time Element Sum Insured stated in the Risk
Details, or

b) the Sum Insured stated in the Risk Details, where such
includes Time Element, if such is a combined limit, in
respect of such loss, regardless of the number of locations
suffering an interruption of business as a result of any one
Occurrence.

2. Thelndemnity Period statedintheRisk Details,

EXCLUSIONS

This Coverage Part DOESNOT cover:

1. increase in loss resulting from interference at the insured
premises, by strikers or other persons, with rebuilding,
repairing or replacing the property or with the resumption
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or continuation of operation. increase in loss caused by the
suspension, lapse, or cancellation of any lease, licence,
contract, or order, unless such results directly from the
insuredinterruption ofbusiness,

and then Insurers shall be liable for only such loss as affects
the Insured's profits during, and limited to, the Indemnity
Period coveredunder this Contract.

loss of market or any other consequential loss except as
specificallyinsured herein.

TIME ELEMENT COVERAGE (CHOOSE AND DELETE THOSE
WHICHDONOTAPPLY)
GROSS PROFITS

As respects Insured Locations to which Gross Profits coverage
applies:
1. MEASUREMENTOFLOSS:

In the event of such direct physical loss or physical damage,
Insurers shall be liable for the actual loss sustained by the Insured
resulting directly from such necessary interruption of business,
but not exceeding the Sum Insured stated in the Risk Details due
to:

a) reductioninTurnover;and

b) increase in cost of working; and the amount payable as

indemnity thereunder shallbe:

i) inrespectofreductioninTurnover,the sumproducedby
applying the Rate of Gross Profit to the amount by which
the Turnover during the Indemnity Period shall in
consequence of an Insured Event fall short of the
Standard Turnover,
in respect of increase in cost of working, the additional
expenditure necessarily and reasonably incurred for the
sole purpose of avoiding or diminishing the reduction in
Turnover which but for that expenditure would have
taken place during the Indemnity Period in consequence
ofanInsured Event but not exceeding the sum produced
by applying the Rate of Gross Profit to the amount of the
reduction thereby avoided, less any sum saved during
the Indemnity Period in respect of such of the charges
and expenses of the business payable out of Gross Profit
asmay cease orbereducedinconsequence ofanlInsured
Event.

Providedthatifthe SumInsured by this Extensionbelessthanthe
sum produced by applying the Rate of Gross Profit to the Annual
Turnover (or to a proportionately increased multiple thereof
where the Indemnity Period exceeds twelve months) the amount
payable shallbe proportionately reduced.

Due consideration shall be given to the continuation of Normal
charges and expenses, including payroll expenses, to the extent
necessary to resume operations of the Insured with the same
operational capability as existedimmediately before the loss.

. ADDITIONAL CONDITION:

a) Asrespectsalllnsured Locations where Gross Profit applies,
Item B under the Valuation clause of the Loss Adjustment
And Settlement sectionis replaced by the following:
B. On finished goods manufactured by the Insured, the

replacement cost.

Coverage under Gross Profit for the reduction in sales due
to contract cancellation will include only those sales that
would have been earned under the contract during the
Indemnity Period.

c) ResearchandDevelopment

This Time Element Coverage Partis extended toinsure the actual

loss sustained by the Insured of continuing fixed charges and
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ordinary payroll directly attributable to the interruption of
research and development activities that in themselves would
nothave producedincome duringthe Indemnity Period.

DEFINITIONS

Thefollowingterm(s) mean:
1. TURNOVER

The money paid or payable to the Insured for goods sold and
delivered and for services rendered in the course of the
businessatthe premisesofthelnsured.

GROSS PROFIT

Theamountbywhich

the sum of the amount of the Turnover and the amounts of
the closingstockandclosingworkinprogress shallexceeds
the sum of the amounts of the opening stock and opening
work in progress and the amount of the Specified Working
Expenses.

The amount of the opening and closing stocks and work in
progress shall be arrived at in accordance with the Insured's
normal accountancy methods, due provision being made
fordepreciation.

SPECIFIED WORKING EXPENSES

Purchasesanddiscountsrelative thereto.

Baddebts

The words and expressions used in the definition of
Specified Working Expenses shall have the meaning usually
attachedtotheminthe booksandaccountsofthelnsured.

RATE OF GROSS PROFIT

The Rate of Gross Profit earned on the Turnover during the
financial year immediately before the date of an Insured
Event **

ANNUAL TURNOVER

The Turnover duringthe twelve monthsimmediately before
thedate ofaninsured Event **

STANDARD TURNOVER

The Turnover during the period in the twelve months

immediately before the date of an Insured Event which

corresponds with the Indemnity Period **
** to which such adjustments shall be made as may be necessary
to provide for the trend of the business and for variations in or
special circumstances affecting the business either before or
after the date of the Insured Event or which would have affected
the business had the Insured Event not occurred so that the
figures thus adjusted shall represent as nearly as may be
reasonably practicable the results which but for the Insured
Event would have been obtained during the relative period after
thelnsuredEvent.

7. NORMAL

The conditionthat would have existedhad noloss occurred.

INDEMNITY PERIOD

The Indemnity Period applying to GROSS PROFIT is as

follows:

Theperiod:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) ending not later than the period of time shown in the
Indemnity Period stated in the Risk Details, during which
period the results of the business shall be directly
affectedby suchdamage.
nottobelimited by the expiration of this Contract.
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2) Forpropertyunder construction, the period:

a) startingonthe date that production, business operation
or service would have commenced if physical damage of
the typeinsuredagainsthad nothappened;and

b) ending not later than the period of time shown in the
Indemnity Period stated in the Risk Details, during which
period the results of the business shall be d not to be
limited by the expiration of this Contract. Directly
affectedby suchdamage.

c) nottobelimitedbythe expirationofthis Contract.

The Rate of Gross Profit and Standard Turnover will be based on

the experience of the business after construction is completed

andthe probable experience duringthelndemnity Period.

The Indemnity Period does not include any additional time due to

the Insured's inability to resume operations for any reason,

includingbutnotlimitedto:

1) makingchangestoequipment.

2) making changes to the buildings or structures except as
provided in the PUBLIC AUTHORITIES/INCREASED COST

OF CONSTRUCTION clause in the PROPERTY DAMAGE

section.

3) re-staffingorretrainingemployees.
If two or more Indemnity Periods apply such periods will not be
cumulative.

D general

SURAKSHA AUR BHAROSA DONO

(h) the difference between the cost of production and the net
selling price of Finished Stock which has been sold but not
delivered.

No other costs shallbe deductedindetermining Gross Earnings.

Indetermining Gross Earnings due consideration shallbe givento

the experience of the business before the date of loss or damage

andthe probable experience thereafterhadloss not occurred.

2. RAWSTOCK
Material in the state in which the Insured receives it for
conversioninto Finished Stock.

STOCKINPROCESS

Raw Stock which has undergone any ageing, seasoning,
mechanical or other process of manufacture at the Insured's
premises but which has not become Finished Stock.
FINISHED STOCK

Stock manufactured by the Insured which in the ordinary
course of the Insured's business is ready for packing,
shipmentorsale.

MERCHANDISE

Goods kept for sale by the Insured whichare not the product
of manufacturing operations conducted by the Insured.
NORMAL

The conditionthat would have existedhad noloss occurred.

INDEMNITY PERIOD

GROSSEARNINGS . . —
Thelndemnity Period applyingis as follows:
As respects Insured Locations to which Gross Earnings coverage 1)  Forbuildingandequipment, the period:

applies: a) starting from the time of physical loss or damage of the
1. MEASUREMENTOFLOSS

In the event of such insured direct physical loss or damage to a
Insured Location, Insurersinthe event of suchdirect physicalloss
or damage, shall be liable for the actual loss sustained by the
Insured resulting directly from such necessary interruption of
business, but not exceeding the reduction in Gross Earnings, as
defined hereafter, less charges and expenses which are not
necessary during the interruption of business, for a period not to
exceedthelndemnity Period.

Due consideration shall be given to the continuation of Normal
charges and expenses, including payroll expenses, to the extent
necessary to resume operations of the Insured with the same
operational capability as existedimmediately before the loss.

RESEARCHAND DEVELOPMENT

This Time Element Coverage Partis extendedtoinsure theactual
loss sustained by the Insured of continuing fixed charges and
ordinary payroll directly attributable to the interruption of
research and development activities that in themselves would
nothave producedincome duringthe lndemnity Period.

DEFINITIONS

1. GROSSEARNINGS
Gross Earnings are for the assessment of premium and for
adjustmentinthe eventofloss defined as, the sum of:
total net sales value of production or sales of Merchandise,
and
other earnings derived from the operations of the business.
lessthecostof
Raw Stock fromwhich productionis derived,
supplies consisting of materials consumed directly in the
conversion of such Raw Stock into Finished Stock, or in
supplyingthe services soldby the Insured,
Merchandise soldincluding packaging materials therefor,
materials and supplies consumed directly in supplying the
service(s) soldbytheInsured,
service(s) purchased from outsiders (not employees of the
Insured) forresale which do not continue under contract,

typeinsuredagainst;and

b) Endingwhenwith due diligence and dispatch the building

and equipment could be:

(i) repairedorreplaced;and

(i) made ready for operations, under the same or
equivalent physical and operating conditions that
existedpriortothe damage.

c)nottobelimited by the expiration of this Contract.

Forbuildingand equipment under construction:

a) theequivalent of the above period of time will be applied
tothelevel of business that would have been reasonably
achieved after construction and start-up would have
beencompletedhad no physicaldamage happened; and
due consideration will be given to the actual experience
of the business compiled after completion of the
constructionandstart-up.

For stock-in-process and mercantile stock, including

finished goods not manufactured by the Insured, the time

required with the exercise of due diligence and dispatch:

a) to restore stock in process to the same state of
manufacture in which it stood at the inception of the
interruption of production or suspension of business
operations or services;and

b) toreplace physicallydamaged mercantile stock.

Forrawmaterialsand supplies, the period of time:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged; but
limited to that period for which the damaged raw
materials and supplies would have supplied operating
needs.

Ifwater:

a) used for any manufacturing purpose, including but not
limited toas arawmaterial or for power;

b) storedbehinddamsorinreservoirs;and
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on any Insured Location is released as the result of
physical damage of the type insured against under this
Contract to such dam, reservoir or connected
equipment, Insurers' liability for the actual interruption
of production or suspension of operations or services
due to inadequate water supply will not extend beyond
30 consecutive days after the damaged dam, reservoir
or connected equipmenthasbeenrepairedorreplaced.
For physically damaged exposed films, records,
manuscripts and drawings, the time required to copy from
backups or from originals of a previous generation. This
time does not include research, engineering or any other
timenecessarytorestore orrecreatelostinformation.
7)  The Indemnity Period shall however not exceed the Time
Limitationas stated withinthe Risk Details.

EXTENDED PERIOD OF INDEMNITY

Coverage is extended to cover the reduction in sales resulting
from:
1) theinterruptionofbusinessascoveredby GrossEarnings;
2) for such additional length of time as would be required with
the exercise of due diligence and dispatch to restore the
Insured's business to the condition that would have existed
hadnolossoccurred;and
commencing with the date on which the liability of the
Insurers for loss resulting frominterruption of business would
terminateifthis Extension had notbeenincluded herein.
Coverage under this Extension for the reduction in sales due to
contract cancellationwillinclude only those sales that would have
been earned under the contract during the extended Indemnity
Period.
Coverage under this Extension does not apply for more than the
number of consecutive days specifiedinthe Risk Details.

GROSSREVENUE

As respects Insured Locations to which Gross Revenues coverage
applies:
1. MEASUREMENTOFLOSS

In the event of such direct physical loss or physical damage,
Insurers shall be liable for the actualloss sustained by the Insured
resulting directly from such necessary interruption of business,
but not exceeding the reduction in Gross Revenue, as defined
hereafter, less charges and expenses which are not necessary
during the interruption of business, for a period not to exceed
Indemnity Period.

Due consideration shall be given to the continuation of Normal
charges and expenses, including payroll expenses, to the extent
necessary to resume operations of the Insured with the same
operational capability as existedimmediately before the loss.

RESEARCHAND DEVELOPMENT

This Time Element Coverage Partis extendedtoinsure theactual
loss sustained by the Insured of continuing fixed charges and
ordinary payroll directly attributable to the interruption of
research and development activities that in themselves would
nothave producedincomeduringthe Indemnity Period.

3. DEFINITIONS

1. GROSSREVENUE
The money paid or payable to the Insured for services
rendered in the course of the business at the premises and
the amount payable as indemnity hereunder shall be the
amount by which the Gross Revenue during the Indemnity
Period shall,in consequence of the loss or damage, fall short
ofthe Standard Gross Revenue.
STANDARD GROSS REVENUE
The Gross Revenue during that period in the 12 months
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immediately before the date of the loss or damage which
corresponds with the indemnity period to which such
adjustments shall be made as may be necessary to provide
for the trend of the business and for variations in or other
circumstances affecting the business either before or after
the loss or damage which would have affected the business
had the loss or damage not occurred, so that the figures
thus adjusted shall represent as nearly as may be
reasonably practicable the results which but for the loss or
damage would have been obtained during the relative
periodafterthelossordamage.

NORMAL

The conditionthat would have existedhad noloss occurred.

INDEMNITY PERIOD

The Indemnity Period applyingis as follows:

1) Forbuildingandequipment, the period:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) endingwhenwith due diligence and dispatch the building
and equipment couldbe:

(i) repairedorreplaced;and

(i) made ready for operations, under the same or
equivalent physical and operating conditions that
existedpriortothe damage.

c) nottobelimitedbythe expiration ofthis Contract.

Forbuildingand equipment under construction:

a) theequivalent of the above period of time will be applied
tothelevel of business that would have beenreasonably
achieved after construction and start-up would have
beencompletedhadnophysicaldamage happened; and
due consideration will be given to the actual experience
of the business compiled after completion of the
constructionandstart-up.

For stock-in-process and mercantile stock, including

finished goods not manufactured by the Insured, the time

required with the exercise of due diligence and dispatch:

a) to restore stock in process to the same state of
manufacture in which it stood at the inception of the
interruption of production or suspension of business
operations or services;and

b) toreplace physicallydamaged mercantile stock.

Forrawmaterials and supplies, the period of time:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged; but
limited to that period for which the damaged raw
materials and supplies would have supplied operating
needs.

Ifwater:

a) used for any manufacturing purpose, including but not
limited to asaraw material or for power;

b) storedbehinddamsorinreservoirs;and

c) on any Insured Location, is released as the result of
physical damage of the type insured against under this
Contract to such dam, reservoir or connected
equipment, Insurers' liability for the actual interruption
of production or suspension of operations or services
due to inadequate water supply will not extend beyond
30 consecutive days after the damaged dam, reservoir
orconnected equipmenthasbeenrepairedorreplaced.

For physically damaged exposed films, records,

manuscripts and drawings, the time required to copy from

backups or from originals of a previous generation. This
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time does not include research, engineering or any other
timenecessarytorestore orrecreatelostinformation.

7)  The Indemnity Period shall however not exceed the Time
Limitationas stated withinthe Risk Details

EXTENDED PERIOD OF INDEMNITY

Coverage is extended to cover the reduction in sales resulting
from:
1. theinterruptionofbusinessascoveredby GrossRevenue;
2. forsuch additional length of time as would be required with
the exercise of due diligence and dispatch to restore the
Insured's business to the condition that would have existed
hadnolossoccurred;and
commencing with the date on which the liability of the
Insurers forloss resulting from interruption of business would
terminateifthis Extension had not beenincluded herein.
Coverage under this Extension for the reduction in sales due to
contract cancellation willinclude only those sales that would have
been earned under the contract during the extended Indemnity
Period.
Coverage under this Extension does not apply for more than the
number of consecutive days specifiedinthe Risk Details.

RENTALINCOME/VALUE

As respects to Insured Locations to which Rental Income / Value
coverageapplies:
1. MEASUREMENTOFLOSS
In the event of such direct physical loss or damage, Insurers shall
be liable for the actual loss sustained by the Insured resulting
directly from such necessary untenantability, but not exceeding
thereductioninRental Income, as defined hereafter, less charges
and expenses which are not necessary during the period of
untenantability, foraperiod not to exceed the Indemnity Period.
RESUMPTION OF OPERATIONS
Resumption of Operations for Rental income / Value will be
amendedtoreadasfollows;
This Contract insures Rental Income / Value loss resulting from
untenantability only tothe extenttheloss cannotbereduced:
(@) by complete or partial resumption of occupation of the
property,and/or
(b) by making use of any other property at the Insured's
locations or elsewhere,and/or
(c) by using or increasing operations elsewhere, then such
possible reduction shall be taken into account in arriving at
the amount of loss hereunder. The Insurers reserve the
right to take into consideration the combined operating
results of all associated, affiliated or subsidiary companies
ofthelnsuredindeterminingthe RentalIncome/Valueloss.
DEFINITION
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Forbuildingand equipment, the period:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) endingwhenwith due diligence and dispatch the building
and equipment couldbe:

(i) repairedorreplaced;and

(i) madereadyforoperations,

under the same or equivalent physical and operating
conditions that existed priortothe damage.

c) nottobelimitedbytheexpirationofthis Contract.

Forbuildingand equipment under construction:

a) theequivalent of the above period of time will be applied
to thelevel of business that would have beenreasonably
achieved after construction and start-up would have
been completed had no physical damage happened;
and
due consideration will be given to the actual experience
of the business compiled after completion of the
constructionandstart-up.

Forrawmaterialsand supplies, the period of time:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged; but
limited to that period for which the damaged raw
materials and supplies would have supplied operating
needs.

5)  The Indemnity Period shall however not exceed the Time

Limitationas stated withinthe Risk Details.

EXTENDED PERIOD OF INDEMNITY

Coverage is extended to cover the reduction in rental income

resulting from:

1) theinterruption of business as covered by Rental Income /
Value;

2) for such additional length of time as would be required with
the exercise of due diligence and dispatch to restore the
Insured's business to the condition that would have existed
hadnolossoccurred;and
commencing with the date on which the liability of the
Insurers for loss resulting from interruption of business
would terminate if this Extension had not been included
herein.

Coverage under this Extension for the reduction in sales due to

contract cancellationwillinclude only those sales that would have

been earned under the contract during the extended Indemnity

Period.

Coverage under this Extension does not apply for more than the

number of consecutive days specifiedinthe Risk Details.

RENTALINCOME

Rental Income is for the assessment of premium and for

adjustmentinthe event ofloss definedas the sum of:

(@) theanticipated grossrentalincome from tenant occupancy
of the described property as furnished and equipped by the
Insured,and

(b) the amount of all charges which are the legal obligations of
the tenants and which would otherwise be obligations of the
Insured, and

(c) thefair rental value of any portion of such property which is
occupiedby the Insured.

In determining Rental Income due consideration shall be given to

the rental experience before the date of damage or destruction

andthe probable experience thereafterhadnolossoccurred.

INDEMNITY PERIOD

The Indemnity Period applyingis as follows:

LEASEHOLDINTEREST

As respects to Insured Locations to which Leasehold Interests
coverageapplies:
1. MEASUREMENT OFLOSS:

The recoverable Leasehold Interest incurred by the Insured of

thefollowing:

a) Ifthe lease agreement requires continuation of rent; and if

the property is wholly untenantable or unusable, the actual
rent payable for the unexpired term of the lease; or if the
property is partially untenantable or unusable, the
proportion of the rent payable for the unexpired term of the
lease.
If the lease is cancelled by the lessor pursuant to the lease
agreement or by the operation of law; the Lease Interest for
the first three months following the loss; and the Net Lease
Interest fortheremainingunexpiredterm ofthelease.
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2. LEASEHOLDINTERESTEXCLUSIONS:
Asrespects Leasehold Interest, Time Element Exclusions 2, does
notapply and the followingappliesinstead:
This Contract does not insure any increase in loss resulting from
the suspension, lapse or cancellation of any license, or from the
Insured exercising an option to cancel the lease; or from any act
or omission of the Insured that constitutes a default under the
lease.
In addition, there is no coverage for the Insured's loss of
Leasehold Interest directly resulting from physical loss or
damagetoPersonal Property.
DEFINITIONS
Thefollowingterm(s) means:
a) Leaselnterest:

The excess rent paid for the same or similar replacement

property over actual rent payable plus cash bonuses or

advance rent paid (including maintenance or operating
charges) for each month during the unexpired term of the

Insured’slease.

NetLeaselnterest:

That sum which placed at 6% interest rate compounded

annually would equal the Lease Interest (less any amounts

otherwise payable hereunder).
INDEMNITY PERIOD
The Indemnity Period applyingis as follows:
1) Forbuildingand equipment, the period:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) endingwhenwith due diligence and dispatch the building
andequipment couldbe:

(i) repairedorreplaced;and

(i) made ready for operations, under the same or
equivalent physical and operating conditions that
existed priortothedamage.

c) nottobelimitedbythe expirationofthis Contract.

Forrawmaterials and supplies, the period of time:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged;but
limited to that period for which the damaged raw materials
and supplies would have supplied operating needs.

3)  The Indemnity Period shall however not exceed the Time

Limitationas stated withinthe Risk Details.

COMMISSIONS, PROFITS ANDROYALTIES

Asrespects to Insured Locations to which Commissions, Profits and
Royalties coverage applies:
1. MEASUREMENTOFLOSS:

a) Therecoverable Commissions, Profits And Royalties loss is
the actual loss sustained by the Insured of the following
duringtheIndemnity Period:

(i) Commissions, ProfitsandRoyalties;

(i) Less non-continuing expenses and charges during the

Period of Liability.

The Commissions, Profits And Royalties payable hereunder
will be the actual loss sustained of income to the Insured
during the Indemnity Period under any royalty, licensing fee
or commission agreement between the Insured and
another party which is not realizable due to physical loss or
damage insured by this Contract to property of the other
party of the type insured by this Contract located within
the Contract's Territory.
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The Insured will influence, to the extent possible, said
party(ies) withwhom the agreements described above have
been made to use any other machinery, supplies or
locations in order to resume business so as to reduce the
amount of loss hereunder, and the Insured will cooperate
with that party in every way to effect this. This Contract
does not cover any cost to effect the above unless
authorizedinadvancebythelnsurers.

In determining the indemnity payable hereunder, the

Insurers will consider the amount of income derived from

such agreements before and the probable amount of

income after the date of loss ordamage.

Thereis recovery hereunder but only if such loss or damage

interrupts the delivery of goods in whole or in part to the

Insuredorfor theiraccount.

EXCLUSIONS:

Commissions, Profits And Royalties Exclusions: As respects
Commissions, Profits And Royalties, Time Element Exclusions 3
doesnotapply.

DEFINITIONS:

Thefollowingterm(s) means:

a) Commissions:

The income that would have been received by the Insured

fromthe sale of goods not ownedby the Insured.

Profits:

The amount that would have been received by the Insured

from the sale of goods belonging to the Insured, in excess of

the costtothelnsuredofsuchgoods.

Royalties:

Theincomethelnsuredisnotableto collectunderroyalty or

licensingagreements.

INDEMNITY PERIOD
Thelndemnity Period applyingis as follows:
1) Forbuildingand equipment, the period:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) endingwhenwith due diligence and dispatch the building
and equipment couldbe:

(i) repairedorreplaced;and

(ii) madereadyforoperations,

under the same or equivalent physical and operating
conditionsthatexistedpriortothe damage.

c) nottobelimitedbythe expiration ofthis Contract.

Forbuildingand equipmentunder construction:

a) theequivalent of the above period of time will be applied
to the level of business that would have beenreasonably
achieved after construction and start-up would have
beencompletedhad no physicaldamage happened; and
due consideration will be given to the actual experience
of the business compiled after completion of the
constructionandstart-up.

For stock-in-process and mercantile stock, including

finished goods not manufactured by the Insured, the time

required with the exercise of due diligence and dispatch:

a) to restore stock in process to the same state of
manufacture in which it stood at the inception of the
interruption of production or suspension of business
operationsorservices;and

b) toreplacephysicallydamaged mercantile stock.

Forrawmaterialsand supplies, the period of time:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged; but
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b) limited to that period for which the damaged raw
materials and supplies would have supplied operating
needs.

Ifwater:

a) used for any manufacturing purpose, including but not
limitedtoasarawmaterial or for power;

b) storedbehinddamsorinreservoirs;and

c) on any Insured Location, is released as the result of
physical damage of the type insured against under this
Contract to such dam, reservoir or connected
equipment, Insurers' liability for the actual interruption
of production or suspension of operations or services
due to inadequate water supply will not extend beyond
30 consecutive days after the damaged dam, reservoir
orconnected equipmenthasbeenrepairedorreplaced.

For physically damaged exposed films, records,

manuscripts and drawings, the time required to copy from

backups or from originals of a previous generation. This
time does not include research, engineering or any other
time necessarytorestore orrecreate lostinformation.

7)  The Indemnity Period shall however not exceed the Time

Limitationas stated withinthe Risk Details.

ADDITIONALINCREASED COST OF WORKING

This contract is extended to cover Additional Increased Cost of
Workingasfollows;

1.

MEASUREMENT OF LOSS:

The additional expenditure beyond that recoverable under the

TIME ELEMENT, GROSS PROFITS COVERAGE necessarily and

reasonably incurred to continue the operation of the Insured's

businessasnearly asreasonably practicable during the Indemnity

Period over and above the cost that would normally have been

incurred to conduct the business during the same period had no

loss ordamage occurred.

INDEMNITY PERIOD

The Indemnity Periodis as follows:

1) Theperiod:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) ending not later than the period of time shown in the
Indemnity Period stated in the Risk Details, during which
period the results of the business shall be directly
affectedby suchdamage.

c) nottobelimitedbythe expirationofthis Contract.

Forpropertyunder construction, the period:

a) startingonthe date that production, business operation
or service would have commenced if physical damage of
the typeinsuredagainsthad nothappened;and

b) ending not later than the period of time shown in the
Indemnity Period stated in the Risk Details, during which
period the results of the business shall be directly
affectedby suchdamage.

c) nottobelimitedbytheexpirationofthis Contract.

The Rate of Gross Profit and Standard Turnover will be based on

the experience of the business after construction is completed

andthe probable experience during the Indemnity Period.

3)  The Indemnity Period does not include any additional time
due to the Insured's inability to resume operations for any
reason, includingbutnotlimitedto:

1) makingchangestoequipment.

2) making changes to the buildings or structures except as
provided in the PUBLIC AUTHORITIES/INCREASED
COST OF CONSTRUCTION clause in the PROPERTY
DAMAGE section.
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3) re-staffingorretrainingemployees.
If two or more Indemnity Periods apply such periods will not be
cumulative.

EXTRAEXPENSES
1. MEASUREMENT OFLOSS:

The recoverable Extra Expense loss will be the reasonable and
necessary extra costs incurred by the Insured during the
Indemnity Periodin order to continue as nearly as practicable the
Normal conduct of the Insured's business, at the Insured
Location suffering direct physical loss or physical damage by an
Insured Event, as covered by the Property Damage Coverage
Part,toPropertyInsuredby this Contract.

EXTRAEXPENSE EXCLUSIONS:

Asrespects ExtraExpense, the followingare also excluded:

(@) Any loss of Earnings, Income, Revenue or any other
consequentialloss.

(b) Coststhatnormally would have beenincurredin conducting
the business during the same period had no physical,loss or
damage occurred.

(c) Cost of permanent repair or replacement of property that
hasbeendamaged ordestroyed.

(d) Anyexpenserecoverable elsewhereinthis Contract.

DEFINITIONS

1. EXTRAEXPENSE
Extra Expense asusedinthis Extension meansthe excess (if
any) of the total cost necessarily and reasonably incurred
during the Indemnity Period chargeable to the conduct of
the Insured's business over and above the total cost that
would normally have beenincurredto conduct the Insured's
business during the same period had no such direct physical
loss or physical damage occurred and includes the
reasonable extra cost of temporary repair or of expediting
the repair or replacement of such damaged property of the
Insured, including overtime and the extra cost of express or
other rapid means of transportation. Any salvage value
remaining in property obtained for temporary use under
this Extension shall be taken into account in the
determination of such ExtraExpense.

NORMAL

The conditionthat would have existed had noloss occurred.

INDEMNITY PERIOD

Thelndemnity Period applyingis as follows:

1)  Forbuildingandequipment, the period:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) endingwhenwith due diligence and dispatch the building
and equipment couldbe:

(i) repairedorreplaced;and

(i) made ready for operations, under the same or
equivalent physical and operating conditions that
existed priortothedamage.

c) nottobelimitedbythe expirationofthis Contract.

Forbuildingand equipmentunder construction:

a) theequivalent of the above period of time will be applied
tothelevel of business that would have been reasonably
achieved after construction and start-up would have
beencompleted had no physicaldamage happened; and
due consideration will be given to the actual
experience of the business compiled after completion
ofthe constructionandstart-up.

For stock-in-process and mercantile stock, including

finished goods not manufactured by the Insured, the time

required with the exercise of due diligence and dispatch:
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a) to restore stock in process to the same state of
manufacture in which it stood at the inception of the
interruption of production or suspension of business
operations or services;and

b) toreplace physicallydamaged mercantile stock.

Forrawmaterials and supplies, the period of time:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged; but
limited to that period for which the damaged raw
materials and supplies would have supplied operating
needs.

Ifwater:

a) used for any manufacturing purpose, including but not
limited toasarawmaterial or for power;

b) storedbehinddamsorinreservoirs;and

c) onanylnsuredLocation,

is released as the result of physical damage of the type insured
against under this Contract to such dam, reservoir or connected
equipment, Insurers' liability for the actual interruption of
production or suspension of operations or services due to
inadequate water supply will not extend beyond 30 consecutive
days after the damaged dam, reservoir or connected equipment
hasbeenrepaired orreplaced.

6) For physically damaged exposed films, records,
manuscripts and drawings, the time required to copy from
backups or from originals of a previous generation. This
time does not include research, engineering or any other
time necessarytorestoreorrecreate lostinformation.

7)  The Indemnity Period shall however not exceed the Time
Limitation as stated withinthe Risk Details.

EXTENDED PERIOD OF INDEMNITY

This Time Element Coverage Part is extended to provide

coveragefor

1. suchadditional length of time as would be required with the
exercise of due diligence and dispatch to restore the
Insured'’s business to the condition that would have existed
hadnolossoccurred;and
commencing with the date on which the liability of the
Insurers for loss resulting from interruption of business
would terminate if this Extension had not been included
herein.

Coverage under this Extension for the reduction in sales due to

contract cancellation willinclude only those sales that would have

been earned under the contract during the extended Indemnity

Period.

Coverage under this Extension does not apply for more than the

number of consecutive days specifiedinthe Risk Details.

CONTINGENTEXTRAEXPENSE

This contract also covers the Extra Expense, as defined within

this Coverage Part, incurred by the Insured during the Indemnity

Period directly resulting from physical loss or damage by an

Insured Event to property of the type insured, at any locations of

direct suppliers or customers located within the countries stated

withinthe Territorial Limits as described in the Risk Details of this

Contract.

The term “Supplier or customer” does not include any company

supplying to or receiving from the Insured Location, as described

elsewhere within the Contract, air, electricity, fuel, gas, water,
steam, transmission or voice data or video, refrigeration, or
sewage.
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SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
PROPERTY DAMAGE- (OptionalCovers, Unless opted)
DEBRISREMOVAL

This Policyincludes, withinthe SumInsured, expensesincurredinthe
removal from the insured location of debris of insured property
directly destroyed ordamagedbyaninsured Event.

The cost of removal of debris shall not be considered in
determination of the valuation of the propertyinsured
LOSSCONTROL

Notwithstanding any provisionto the contrary within this Policy,itis
understood and agreed that this Policy includes cover against
physical loss or physical damage to insured property directly caused
by the actions of the government of the state (or its Military
Authority) where the insured property is located, in suppressing,
controlling or minimizing the consequences of an Insured Event, as
insured by this Policy. Underwriters will only provide this coverif such
damage is directly caused by the actions of the government of the
state (or its Military Authority) where the insured property is located
and such damage takes place during the Occurrence of an Insured
Event.

If the Insured is eligible for compensation or indemnity under any
government compensation plan or other similar scheme in respect
of the damage described above, this Policy shall be excess of any
payment due fromsuchplanorscheme.

"Military Authority” shall mean a military or security authority
operatingonbehalfofastaterecognised by the United Nations.

PUBLICAUTHORITIES/INCREASED COST OF CONSTRUCTION

This Policy includes, within the Sum Insured, the increased
construction cost of damaged or destroyed property (including the
additional loss sustained in demolishing any undamaged portion of
the buildings, or structures) that may be incurred solely by reason of
the necessity to comply with any law or ordinance which regulates
the use of, and/or the building materials permitted to be used at, the
sitewheretheinsured damage occurred.
PROVIDED always that such laws or ordinances shall predate the
occurrence oftheloss ordamageand
a) the work of reinstatement (which may be carried out upon
another site and in any manner suitable to the requirements of
the Insured subject to the liability of the Underwriters not being
thereby increased) must be carried out within 36 (thirty six)
months of the date of damage or within such further periodas the
Underwriters may allow, otherwise no payment beyond the
amount which would have been payable under the Policy if this
clausehadnotbeenincorporatedherein shallbe made.
where any property is damaged or destroyed in part only the
liability of the Underwriters shall not exceed the sum
representing the cost, which the Underwriters could have been
called upon to pay for reinstatement if such property had been
wholly destroyed.

DEMOLITIONAND INCREASED COST OF CONSTRUCTION

1. This Contract covers the reasonable and necessary costs
incurred, described in Item 3 below, to satisfy the minimum
requirements of the enforcement of any law or ordinance
regulating the demolition, construction, repair, replacement or
use of buildings or structuresatanInsuredLocation, provided:

a. Suchlaworordinanceisinforce on the date of physical loss
ordamageinsuredunder this Contract;and
Its enforcement is a direct result of such physical loss or
damageinsuredunder this Contract;and
Provided such property is repaired or replaced within two
yearsfromdate ofloss.
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2. This Additional Coverage does not cover any loss due to any law
or ordinance with which the Insured should have complied before
theloss.

This Additional Coverage, as respects the property insured in

Iltem1above, covers:

a. Thecosttorepairorrebuild the physically damaged portion
of such property with materials and in a manner to satisfy
suchlaworordinance;and
Thecost:

i. to demolish the physically undamaged portion of such
propertyinsured;and

ii. torebuilditwith materialsandinamannerto satisfy such
law or ordinance; to the extent that such costs result
when the total demolition of the physically damaged
insured property is required to satisfy such law or
ordinance.

This Additional Coverage excludes any costs incurred as a direct

or indirect result of enforcement of any laws or ordinances

regulating any form of contamination including but not limited to
the presence of pollution or hazardous material.

The Insurers maximum liability for this Additional Coverage is

included within the Sum Insured and Insurers liability will not

exceed the actual cost incurred in demolishing the physically
undamaged portion of the property insured in Item 1 above plus
thelesserof:

a. Thereasonable and necessary cost incurred, excluding the
costofland,inrebuildingonanothersite; or

b. Thecostofrebuildingonthe samesite.

CLAIMS PREPARATIONCOSTS

This Contract extends to include costs and expenses necessarily
incurred by the Principal in the preparation of claims for submission
to the Insurers including (but not limited to) clerical labour costs and
consultants’ fees, but excluding fees of loss adjusters and legal
advisersappointedby theInsured.

The indemnity provided by this Memorandum shall not exceed the
SubLimits statedinthe Risk Details for thisitem.

LOSS MINIMISATION CLAUSE

The indemnity under this Contract of Insurance extends to include
expenditure incurred by or on behalf of the Insured as a result of
emergency action taken to prevent or minimise physical loss or
damage to the Property Insured or Injury to third parties or their
property provided that where such expenditure is not approved in
advance by Insurers the liability of Insurers under this Memorandum
shallnot exceed theamount of savingof the Insurersachieved

MARGINCLAUSE

It is understood and agreed that this insurance is automatically
extended to accept up to a 10% fluctuation in the insurable values
declared to Underwriters at inception of this insurance. The
fluctuations are to be declared to Underwriters on a quarterly basis
and reduced premiums or additional premiums will be applied
accordingly. Anyincrease or decreaseinvalues exceeding 10% of the
values declared to Underwriters at inception will attract additional or
returned premiumstobeagreedbyInsurers.

CESSASTIONOFWORKCLAUSE

Notwithstanding anything contained herein to the contrary, it is
hereby agreed and declared that should the work insured or any part
thereofbe entirely stopped by any cause whatsoeverand the Insured
give notice thereof, the cover under the Policy shall continue without
interruption, provided that the Insured shall take reasonable
precautions to protect the Work from physicalloss or damage during
the period of cessation. The period covered by this Policy shall be
prolonged without additional premium for a similar period, up to a
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maximum period as mentioned in schedule, with any further
extension of this periodtobeagreedbythelnsurer/s

LOSS OF DRAWINGS

Thelnsurers shallindemnify the Insured for extra costs and expenses
incurred by the Insured in rewriting or reproducing plans, drawings,
computer records, or other contract documents or valuable papers,
(but not for the cost of the information contained therein) arising out
of physical loss or damage by an insured peril, and occurring at the
Situation. The indemnity provided by this Memorandum shall not
exceedthe SubLimit statedinthe Risk Details for thisitem.
EXPEDITING EXPENSES/AIRFREIGHT

Inthe event of physicalloss ordamage to the Property Insured, orany
part thereof indemnifiable hereunder the cost of any repair,
replacement or rectification shall include the additional costs of
overtime, weekend and shift working, bonus payments, plant hire
charges, express delivery (including air freight), customs dues and
the like, incurred in expediting such repair, replacement or
rectification, but excludingany such costsincurred solely to expedite
the completion of any construction, erection or installation of
property, not physicallylost ordamaged.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

FIREFIGHTING EXPENSES

The Insurers agree to pay for fire fighting expenses, necessarily and
reasonably incurred by the Insured, to minimize the extent of any
physical loss or damage to the Property Insured indemnifiable
hereunder, including the cost of materials expended, costs incurred
in refilling fire extinguishing appliances and replacing used sprinkler
heads, wages of personnel specifically engaged for such tasks, and
all firefighting costs claimed against the Insured by a public authority
orpublicfirebrigade.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

INLAND TRANSITS, OFFSITE STORAGE AND TEMPORARY
REMOVAL

"Except to the extent such property is insured by an ocean marine
cargo insurance, this Insurance extends to include physical loss or
damagetothePropertyInsured:

(i) inthe course of inland transit to and from the Situation as stated
in the Risk Details, including loading and unloading within the
Situationas statedinthe Risk Details,

(i) inoffsite storage withinthe Situationas statedinthe Risk Details

(i) whilst temporarily removed from the Situation as stated in the
Risk Details, and thereafter in the course of transit to the
Situationas statedinthe Risk Details.

The indemnity provided by this Memorandum shall not exceed the

Sub Limits statedinthe Risk Details for thisitem."

EXISTINGPROPERTY

The Insurers shall indemnify the Insured for physical loss or damage
to:
(i) Principal’s existing property
(ii) Any other property deemed to be in the care, custody or control
of the Insured (i) or (ii) including property whilst being worked
upon:onoradjacenttotheProject Site providedthat:
a)the physical loss or damage to such property arises as a direct
result of the execution of the Project at the Project Site,
b) thelnsurersshallnotbeliable under this Memorandumfor:
c) the costofrectifying physical loss or damage which existed
priortothe commencementdate of the Project
d) physical loss or damage which can be reasonably foreseen
tobeinevitable having regard to the nature of the Project or
the manner ofits execution,
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e) thelnsured’'s Deductible for this Memorandum as definedin
theRisk Details.

The indemnity provided by this Memorandum shall not exceed

the Sub-Limit statedinthe Risk Details for this Memorandum

FUELS AND CONSUMABLES

The Insurers shall indemnify the insured for physical loss or damage
to fuels, lubricants and other consumables which are on the Project
Site during the Period of Insurance (excluding the Maintenance
Period) for the purpose of testing, commissioning or operation of the
Project. The Insured shall include the value of such property in the
declaration to be made in accordance with General Condition of this
Contract ofInsurance.

BRANDS ANDLABELS

If branded or labelled property insured by this Contract is physically

damaged and Insurers elect to take all or any part of that property,

thelnsuredmayatthelnsurers'expense:

1. stamp “salvage”ontheproperty oritscontainers;or

2. remove or obliterate the brands or labels, if doing so will not
damage the property. In either event, the Insured must relabel
such property or its containers to be in compliance with any
applicablelaw.

ACCOUNTSRECEIVABLE

This Contract covers any shortage in the collection of accounts
receivable, resulting from insured physical loss or damage to
accounts receivable records, including accounts receivable records
stored as electronic data, while anywhere within this Contract's
Territorial Limits, including while in transit. Insurers will be liable for
the interest charges on any loan to offset impaired collections
pending repayment of such sum uncollectible as the result of such
lossordamage. Unearned interest and service charges ondeferred
payment accounts and normal credit losses on bad debts will be
deductedindeterminingtherecovery.

1. Inthe event of loss to accounts receivable records, the Insured
willuse allreasonable efforts, including legal action, if necessary,
to effect collection of outstandingaccountsreceivable.

a) Thelnsuredagreestouseany suitable property or service:
b) ownedorcontrolledbythelnsured;or
c) obtainable from other sources, in reducing the loss under
this Additional Coverage.
This Contract covers any other necessary and reasonable costs
incurredtoreducetheloss,totheextentthelossesarereduced.
Ifitis possible toreconstructaccountsreceivable records so that
no shortage is sustained, Insurers will be liable only for the
reasonable and necessary cost incurred for material and time
required tore- establish or reconstruct such records, and not for
any costs coveredbyany other Contract.

ACCOUNTSRECEIVABLEExclusions:

The following exclusions are in addition to the EXCLUSIONS
clause of this section:
This Additional Coverage does not insure against shortage
resultingfrom:
a) bookkeeping,accountingorbillingerrors oromissions;or
b) (i) alteration,falsification,manipulation;or
(i) concealment, destruction or disposal, of accounts
receivable records committed to conceal the wrongful
giving, taking, obtaining or withholding of money,
securities or other property; but only to the extent of
suchwrongful giving, taking, obtaining or withholding.
All amounts recovered by the Insured on outstanding accounts
receivable onthe date ofloss willbelongandbe paid to Insurersup
totheamountoflosspaidbyInsurers.
All recoveries exceeding the amount paid will belong to the
Insured.
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CONSEQUENTIALREDUCTIONIN VALUE

This Contract covers the reduction in value of insured merchandise
that is a part of pairs, sets, or components, directly resulting from
physical loss or damage insured by this Contract to other insured
parts of pairs, sets or components of such merchandise. If
settlement is based on a constructive total loss, the Insured will
surrendertheundamaged parts of suchmerchandise tolnsurers.

DATA,PROGRAMS ORSOFTWARE

This Contract covers insured Physical Loss or Damage to Electronic
Data, Programs or Software, while anywhere within this Contract's
TERRITORIALLIMIT, includingwhileintransit.

1) This Additional Coverage also covers the cost of the reasonable
and necessary actions taken for the temporary repair of insured
Physical Loss or Damage to Electronic Data, Programs or
Software and to expedite the permanent repair or replacement
of such damaged property, provided such actions are taken due
to actual insured Physical Loss Or Damage To Electronic Data,
Programs Or Software.

Costs recoverable under this Additional Coverage are excluded

from coverage elsewhereinthis Contract.

This Additional Coverage excludes loss or damage to data,

programs or software when they are stock in process, finished

goods manufactured by the Insured, raw materials, supplies or
other merchandise not manufacturedbythe Insured.

This Additional Coverage doesnotinsure:

a) errors or omissions in processing, or copying; all unless
physical damage not excluded by this Contract results, in
whichevent, only thatresultingdamageisinsured.

b) lossordamagetodata, programsorsoftwarefromerrorsor
omissions in programming or machine instructions; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.
deterioration, inherent vice, vermin or wear and tear; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.

d) Physical Loss or Damage caused by the malicious
introduction of machine code orinstruction.

Referencesand Application. Thefollowingterm(s) means:

a) Physical Loss Or Damage To Electronic Data, Programs Or
Software:

b) a. The destruction, distortion or corruption of electronic
data, programs or software.

DECONTAMINATIONCOSTS

If insured property is contaminated as a direct result of physical
damage by an Insured Event and there is in force at the time of the
loss any law or ordinance regulating contamination, including but not
limited to the presence of pollution or hazardous material, then this
Contract covers, as a direct result of enforcement of such law or
ordinance, the increased cost of decontamination and/or removal of
such contaminated insured property in a manner to satisfy such law
or ordinance. This Additional Coverage applies only to that part of
insured property so contaminated as a direct result of insured
physicaldamage.

The Insurers are not liable for the costs required for removing
contaminated uninsured property nor the contaminant therein or
thereon, whether or not the contamination results from an Insured
Event.

FINEARTS

This Contract covers insured physical loss or damage to Fine Arts
articles while anywhere within this Contract's Situation of Property
Insured, including while in transit, whilst within a Country with
coveredProperty herein.
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1) This Additional Coverage excludesloss or damageif the Fine Arts
cannot be replaced with other of like kind and quality, unless it is
specifically declaredtothelInsurers.

2) FineArtsExclusion:

In addition to the exclusions in the Exclusions clause of this
section, as respects Fine Arts, this Contract does not insure
against loss or damage from any repairing, restoration or
retouchingprocess.

The term Fine Arts wherever used in this Contract means
paintings; etchings; pictures; tapestries; rare or art glass; art
glass windows; valuable rugs; statuary; sculptures; antique
furniture; antique jewellery; bric-a-brac; porcelains; and similar
property of rarity, historical value, or artistic merit excluding
automobiles, coins, stamps, furs, jewellery, precious stones,
precious metals, watercraft, aircraft,money, securities.

LAWNS, PLANTS, TREES AND SHRUBS /LANDSCAPING CLAUSE

Where Landscaped gardens, have not been declared as part of the
Property values held on file of the insurers, this Contract will cover
lawns, Plants, Shrubs or Outdoor trees at an Insured Location
damaged or destroyed by an Insured Event, including the expense
incurred in replacing with the same. Removing of the debris shall be
included withinthe Debris Removal clause herein.

At the most, Insurers will pay the Limit as stated within the Sub-limit
section.

SEEPAGE AND/OR POLLUTION AND/OR CONTAMINATION
CLEAN-UP

LIMITED SEEPAGE AND/OR POLLUTION AND/OR

CONTAMINATION RESULTING FROM LOSS, DAMAGE OR

DESTRUCTION, AS INSURED BY THIS CONTRACT, CAUSED BY AN

INSURED EVENT,ASDEFINEDBY THECONTRACT.

Notwithstanding Losses Excluded 1.5 and 1.6 herein, this Contractis

amended as set forth below. All other terms and conditions of this

Contract remain unchanged and continue to apply with full force and

effect. Nothing contained in this Extension shall override any

radioactive contamination exclusion, or except as set forth herein,
the Seepage and/or Pollution and/or Contamination Exclusion

Clause contained in this Contract. The inclusion of this Extension

shall in no event increase the limit of liability of Insurers under this

Contract.If,

D. an Insured Event is the sole, immediate and direct cause of
physicalloss, damage or destruction, as insured by this Contract,
to property insured by this Contract against such Insured Event
(hereinafter in this Extension referred to as “Original Damage")
and

. the Original Damage is the sole, immediate and direct cause of
seepage onto, and/or pollution and/or contamination of
property (derived from pollutants and/or contaminants owned
by, or in the care, custody or control of the Insured including
seepage and/or pollution and/or contamination involving
chemicaland/orbiologicaland/or mineralagents) whichis:

(iii) locatedatthe same premisesasthe OriginalDamage;and
(iv) insuredbythis Contractand
said property is damaged thereby (hereinafter in this Extension
referredtoas “Resulting Damage"); then this Contract, subjectto
thefollowingadditional terms and limitations, alsoinsures:
1 (i) limited to the same premises as the Original Damage;
and
(ii) made necessary solely by the ResultingDamage;
but which shall in no event include any expense of clean-up
orremoval of water, soil or air, except for:
the reasonable and necessary cost for the cleanup, removal
and disposal of contaminants or pollutants from uninsured
property consisting of land or water atan Insured Location if

D general

SURAKSHA AUR BHAROSA DONO

the release, discharge or dispersal of contaminants or
pollutants is a direct result of physical loss, damage or
destruction, as insured by this Contract, to insured
property.

the costs incurred following an Insured Event by reason of
legal provisions or upon the order of public authorities for
the purpose of restoring theland at an Insured Locationto a
conditionas beforethe occurrence ofthelnsured Event.

PROVIDED ALWAYS THAT this Contract only insures the

ResultingLosswhere:

(c) Insurers have agreed to pay for the Original Damage or, but for
the operation of an excess or underlying amount, would have
agreedto pay for the Original Damage; and

(d) within one year of the commencement of the Insured Event
which caused the Original Damage, the Insured became aware
andadvised Insurers oftheamount of:

(iii) theResultingLoss;and

(iv) any other interest to be claimed under this Contract as a
result of the Resulting Damage, whether loss, damage or
destruction, as insured by this Contract, business
interruption, extraexpense or otherwise.

Temporaryremoval of property

3) Wheninsured property is removed from an Insured Location for
the purpose of being repaired or serviced or in order to avoid
threatened physical loss or damage of the type insured by this
Contract, this Contract covers such property:

a) while at the location to which such property has been
moved;and

b) for physical loss or damage as provided at the Insured
Locationfromwhich such property wasremoved.

This Additional Coverage doesnotapply to property:

a) insured,inwholeorinpart,elsewhereinthis Contract.

b) insured,inwholeorinpart,byanyotherinsurance Contract.

c) removed for normal storage, processing or preparation for
saleordelivery.

d) Outside of a Country named within the Territorial Limits for
anlInsuredlocation.

Itis hereby agreed to cover Costs and expenses necessarily and

reasonably incurred for the temporary protection and safety of

Property Insured pending repair or replacement consequent

upon damage insured hereunder up to a limit mentioned in the

schedule

Valuable Papers AndRecords

This Contract covers insured physical loss or damage to Valuable

Papers and Records while anywhere within this Contract's Territorial

Limits, includingwhileintransit.

1) ThisAdditional Coverage excludeslossordamageto:

a) property described below, if such property cannot be
replaced with other of like kind and quality, unless
specifically declaredtoInsurers.

b)  currency,moneyorsecurities.

c) propertyheldassamples orforsale orfordelivery after sale.
References and Application. The following term(s) wherever
usedinthis Contract means: Valuable PapersandRecords:
Written, printed or otherwise inscribed documents and records,
including books, maps, films, drawings, abstracts, deeds,
mortgages and manuscripts, all of which must be of value to the
Insured.

THIRD PARTY VEHICLES CLAUSE

This Contract is extended to cover third parties vehicles and/or
client’'s vehicles and/or guests vehiclesin the parkinglot or under the
insured’s custody, control or responsibility within the Insured
locations premises.
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The liability of Insurers under this clause shall in no case exceed the
limit of liability statedinthe Risk Details to this Contract.
Counterlnsurgency

Counter-Insurgency shall mean any action by a Military Authority
(whether or not the action(s) has the full consent of the government
of the country where the loss occurs) taken against the activities of
any guerrillas, revolutionaries or person or group(s) of persons,
whether acting alone or on behalf of or in connection with any
organisation(s), committing acts of force or violence, committed for
political, religious or ideological purposes including the intention to
influence any government.

Covered losses to the Insured or for which the insured is legally
responsible, directly caused by the actions of the government of a
state (or its Military Authority) where the Buildings and Contents and
stocks are located, in suppressing, controlling or minimizing the
consequences of an act or series of political violence, as insured by
this Policy. Underwriters will only provide this cover if such damage is
directly caused by the actions of the government of a state (or its
Military Authority) where the Buildings and Contents and stocks are
located and such damage takes place during the occurrence ofan Act
or Series of political violence.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
TIMEELEMENT /BUSINESS

INTERUPPTION COVERAGES - (Optional Covers, Unless opted)
Time Element Coverage includes the following Extensions of cover.
These Additional Coverages:
1) Aresubjecttotheapplicablelimitorsub-limitofliability
2) Willnotincrease the Limit of Liability; and
3) Are subject to the Contract provisions, including applicable
exclusionsanddeductibles.
These Extensions of coverare only applicableif shownas covered
withinthe Sub-limitsinthe Risk Details.
CONTINGENT TIMEELEMENT
This Contract covers the actual loss sustained by the Insured, as
insured by this Contract, during the Indemnity Period resulting
from or caused by loss or damage by anInsured Event to property
of the type insured by this Contract that directly or indirectly
prevents a supplier (including suppliers of any tier) of goods
and/or services to the Insured from rendering their goods and/or
services, or property that prevents customers (including
customers of any tier) of goods and/or services from the Insured
fromacceptingthelnsured’'sgoodsand/orservices.
INTERDEPENDENCY CLAUSE
TimeElement coverageis extendedtoincludelossresultingtoan
Insured Location from interruption of or interference with the
business of any company forming part of the Insured'’s group of
companies insured herein as a result of direct physical loss or
physicaldamage by anInsured Event at the premises of any other
group company.
INGRESS/EGRESS
This Contract is extended to cover the actual loss sustained by
the Insured as insured by this Contract during the period of time,
not to exceed the Sub-limit indicated within the Risk Details,
including the number of days, when, as a result of an Insured
Eventwithin three (3) miles from the Insured Location, ingress to,
egress from, or access to real or personal property is prevented
orimpaired.
. DENIAL OF ACCESS BY ORDER OF CIVIL OR MILITARY
AUTHORITY
a) Lossresulting from necessary Interruption of the insured’s
business in consequence of damage caused by an act of
terrorism or sabotage to property within a one (1) mile
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radius of the boundary of the insured location where such
damage prevents access to or egress from such property
insured whether the property insured shall be damaged or
not.
Loss resulting from necessary interruption of the insured's
business in consequence of closure, requisition or sealing
off ofaninsured location or any right of way to such location
by order or action of civil or military authority as a result of
damage caused by an act of terrorism or sabotage to
property withinaone (1) kilometer radius of the boundary of
theinsuredlocation.
Subject to the excess, the insurers’ maximum liability shall not
exceedthe sub-limit ofliability statedinthe ‘Schedule’
Utilities
Loss resulting from necessary interruption of the insured's business
caused by damage by an act of terrorism or sabotage, to
installations and/or equipment, pipes, lines, wires and the like used
for the supply of gas, electricity, water, effluent,
telecommunications or internet provision services which results in
failure of supply or services at the terminal ends of the service
feeders or receivers or meters at the premises. Loss arising from
transmission distribution or feeder lines however, will be limited to
such lines located within one (1) kilometer and five (5) kilometer of
theinsured's premises. See table of perilsand limits.
Subject to the excess, the insurers’ maximum liability shall not
exceedthe sub-limit of liability statedinthe ‘Schedule’

Threat ofaMaliciousAct

Threat Loss solely and directly caused by one of the following events
following a Threat of a Malicious Act occurring during the Policy
Period:

Evacuation

i) Evacuation of a Scheduled Location by order of a Relevant
Authority asadirectresult ofa Threat ofaMalicious Act; or

ii) Evacuation of a Scheduled Location triggered by the Insured in
response to a Threat of a Malicious Act, but only where such has
been reported and confirmed in writing to a Relevant Authority
within twenty four (24) hours of the threat having first beenmade
and where the Relevant Authority has confirmed that the threat
iscredible within 7 days of receiving the threat notification. .

Emergency Lockdown

i) Emergency lockdown of a Scheduled Location by order of a
Relevant Authority asadirectresult ofa Threat ofa Malicious Act;
or

Emergency lockdown of a Scheduled Location triggered by the
Insuredinresponse to a Threat of a Malicious Act, but only where
such has been reported and confirmed in writing to a Relevant
Authority within twenty four (24) hours of the threat having first
been made and where the Relevant Authority has confirmed that
the threat s credible within seven (7) days of receiving the threat
notification.

Denialof Access

To a Scheduled Location by order of a Relevant Authority as a direct

result of a Threat of a Malicious Act. Threat of a Malicious Act or

Threat means:

Specificthreatto:

i. inflictbodilyinjury;or

ii. threatentodamage,destroy,orcontaminateany property;

Whichisreceived by the Insured or which affects the Insuredduetoa

Scheduled Location being deemed at risk by a Relevant Authority; or

specific threat which is made during the Policy Period against any

director, partner or officer of the Insured to inflict bodily injury or
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threaten to damage, destroy, or contaminate any personal property
of such person.
Denial of Access means a determination by the Relevant Authority
that, in consequence of a Threat of a Malicious Act during the Policy
Period, the Insured’s operations conducted at the Premises must be
temporarily or permanently ceasedinwhole orinpart.
Threat Loss means the reduction in Turnover — meaning the sum
producedby applying the Rate of Gross Profit to the amount by which
the Turnover during the Indemnity Period falls short of the Standard
Turnover as the soleand directresult of the Threat of a Malicious Act,
less any savings resulting from the reduced costs and expenses the
Insured pays out of turnover during the Indemnity Period, taking into
account seasonality and the trend of the business. Indemnity Period
means in the case of a Threat of a Malicious Act, 14 days from the
expiration of the Waiting Period stated in the Schedule. If the
Evacuation,
Emergency Lockdown or Denial of Access exceeds the Waiting
Period, the Insurer willwaive the waiting Period.
Occurrence means any one loss and/or series of losses arising out of
and directly occasioned by one Incident or series of Incidents for the
same purpose or cause. The duration and extent of any one
Occurrence shall be limited to all Damage to Property Insured and/or
bodily injury or death during any period of seventy two (72)
consecutive hours arisingout of the same purpose or cause.
However no such period of seventy two (72) consecutive hours may
extend beyond the expiration of this policy unless there is Damage to
Property Insured and/or bodily injury or death by one Incident or
series of Incidents prior to expiration and within said period of
seventy two (72) consecutive hours nor shall any period of seventy
two (72) consecutive hours commence prior to the attachment of
this policy.
Physical loss or Damage means direct physical loss, physical
destruction or physical damage. Premises means the property at the
location specified in the schedule which is owned by or is the
responsibility of the Insured and the location of any events organised
by thelnsured withinthe Covered Jurisdictions.
Property Insured means all real and personal physical property of
every kind and description (except as specifically excluded)
belongingtothe Insured or for which the Insuredis responsible or has
assumed responsibility to insure prior to the occurrence of any loss
ordestructionordamage, asat theinception of this policy.
Relevant Authority means the present national or local authority with
jurisdiction over the Premises affected by the Incident, including any
civil,law enforcement or military authority.
5. LOSSOFATTRACTION
This Contract covers the actual loss sustained, by the Insured, as
insured by this Contract resulting from interruption of or
interference with the Business caused by physicalloss or physical
damage by an Insured Event, to Attraction Property(ies) located
within 1,000 metres of the Insured's Premises, which attracts
business to the Insured Location. Attraction Property is limited
to:
. Transportationhubs
. Iconicorhistoric buildings opento the public
. Nationalmonuments
Stadia, sportsand entertainmentvenues
Shoppingmalls
Theme parks
Religious centres or major places of worship
. Office complexes with buildings of over 10 stories
. Hotels withmorethan 150 beds
Coverage underthis extension;
1. Excludes loss resulting from interruption of or interference with
the Business that is covered under the separate Denial of Access
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including civil or military order, Ingress / Egress or Service

Interruptionextensionsincludedinthis Contract.

Islimited to an Attraction Property within the Territorial limits, as

stated

i withinthe Risk Details.

The Maximum Indemnity Period under this Extensionis 60 days.
SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
PROPERTY DAMAGE AND TIME

ELEMENT / BUSINESS INTERUPPTION COVERAGES - (Optional
Covers, Unless opted) CHANGES IN VALUES AND AUTOMATIC
ADDITIONS

a) Automatic coverage shallapply at noadditional premiumtoany:
increasesininsured values at existinginsured locations following
arevaluation of insured property at such locations and/or due to
any constructionand/orrenovationworkat suchlocations;
additional property and/or interest of the type already insured by
this Policy which may be acquired or otherwise become at therisk
oftheInsured duringthe Policy Period;

c) unintentionalerrorinthe valuation oftheinsuredproperty;

PROVIDED always that:

i. the total increase in insured values during the Policy Period in
respect of (a), (b) and (c) above does not exceed 15% of the total
declaredvaluesatinception;and
additional property and/or interests stated in (b) above does not
relate to any property located within the Restricted Areas where
shown in the Risk Details or within countries not covered on the
schedule ofinsured properties declaredatinception; and

iii. any increase in value and/or unintentional error in valuation of
property located within the Restricted Areas where shownin the
Risk Details does not exceed 15% of that individual declared
locationvalue;and

iv. any unintentional error in the valuation of the insured property
must be reported by the Insured to Underwriters when
discoveredandcorrected;and
any increase in value provided by this clause shall not be in
additiontotheIncorrect Declaration Penalty clause.

EXPERTSFEES

This Policy includes, within the Sum Insured, the necessary and
reasonable fees of architects, surveyors, consulting engineers and
other professional experts which are incurred in reinstating or
repairing the insured property following damage insured under this
Policy.

DEFICIENCY AND CURRENCY DEVALUATION

Coverage under this provisionislimited to Insured Locations outside

of the Insured's domiciled country, as determined by the Mailing

address stated withinthe Risk Details.

This Contract covers the deficiency in the amount of loss payable

under the Insured’s locally written admitted policy(ies), if any, solely

astheresultof:

1. theapplicationofacoinsurance (oraverage)clause;or

2. officialgovernment devaluation of the currency inwhich thelocal
policy is written, for physical loss or damage by an Insured Event
of the type insured under such local policy(ies) to property of the
typeinsured under this Policy and not otherwise excluded by this
Contract.
The Insured agrees to adjust the Contract values as a result of
such devaluation within 30 days after the date of the currency’s
devaluation.
Thereisnoliability under the terms of this coverage if the Insured
is unable to recover any loss under such local policy(ies), if such
inability is the result of intentional under-insurance by the
Insured.
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OFF PREMISES STORAGE FOR PROPERTY UNDER
CONSTRUCTION

This Contract covers insured physical loss or damage to property of
the type insured that is under contract to be used in a construction
projectataninsuredLocation.

Coverage attaches at the time such property is delivered to the
Insured or their contractor (with respect to the property under
construction) by the manufacturer or supplier and such property is
located at a storage site within this Contract's TERRITORIAL LIMITS
butawayfromthelnsuredLocation.

This coverageincludes necessary expendable materials and supplies
to be utilized in the construction project but does not include any
property ownedorrentedbythecontractor.

SERVICEINTERRUPTION

The Insurers will be liable for loss or damage, as described below,
when the specified services are for a period in excess of as stated in
theRisk Details:
A. Thephysicalloss or damage to property insured by this Contract;
and
B. The actual loss sustained by the Insured during the Period of
Service
Interruption, Should this Contract cover Time Element coverage;
AtanInsuredlocationdirectly resulting from the lack of incoming
electricity, fuel, water, gas, steam, telecommunications
(excluding satellites) or refrigerant service or from lack of
sewerage service by reason of accidental occurrence to the
facilities of the utility suppliers which immediately prevents in
whole orin part the delivery of the specified service to an Insured
Location.
The Insured will immediately notify the suppliers of services of
anyinterruption of such services.
The Insurers will not be liable if the interruption of services is
caused directly by the failure of the Insured to comply with the
terms and conditions of any contracts the Insured has for the
supply of such specified services.
Indetermininglossunder coverage:
B. ThePeriodof Service Interruptionmeansthe period of time:
1. starting with the time when an interruption of specified
servicetoanInsured Locationoccurs;and
ending when with due diligence and dispatch the service
could be wholly restored and the location receiving the
service could or would have resumed normal operations
following the restoration of service under the same or
equivalent physical and operating conditions as provided by
the time element coverage ofthe Contract.
The period of Service Interruption is limited to only those hours
during which the Insured would have or could have used service(s)
ifithadbeenavailable. The period of Interruption does not:
Include the interruption of operations caused by any reason
otherthaninterruptionofthe specified service.
Include the interruption of operations caused by any
remediation, change, correction, repair or assessment of any
date or time recognition problem, including the Year 2000, in any
electronic data processing equipment or media. However, the
Period of Interruption doesinclude theinterruption of operations
caused by the repair of accidental physical loss or damage not
excluded by this Contract to the facilities of the utility supplier.
"Electronic data processing equipment or media” as used herein
means any computer, computer system or component,
hardware, network, microprocessor, microchip, integrated
circuit or similar devices or components in the computer or non
computer equipment, operating systems, data, programs or
other software stored on electronic, electromechanical, electro-
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magnetic dataprocessing or production equipment, whetherthe
property oftheinsuredornot.

TRANSIT

1. This Contract covers the following Personal Property, except as
excluded by this Contract, while in transit within the Situation of
the Property Insured of this Contract, or whilst within a country
whichhasProperty Insured herein of this Contract:

a. Ownedbythelnsured.

b. Shippedto customersunderfree onboard, costandfreight
or similar terms. The Insured'’s contingent interest in such
shipmentsisadmitted.

Of others in the actual or constructive custody of the

Insured to the extent of the Insured's interest or legal

liability.

Of others sold by the Insured, which the Insured has agreed

priortothelosstoinsureduringcourse of delivery.

This Additional Coverage excludes:

e. Samplesinthecustody of salespeople orsellingagents.

f. Property insured under import or export ocean marine
insurance.

Waterborne shipments, unless:

i) Byinlandwater;or

ii) By roll-on/roll-off ferries operating between European
ports;or

iii) By coastalshipments.

Airborne shipments unless by regularly scheduled

passengerairlines or air freight carriers.

property of others, including the Insured's legal liability for

it, hauled on vehicles owned, leased or operated by the

Insuredwhenactingasacommonor contract carrier, unless

the Insured business activity includes hauling others

personal property, as advised and held on file by the
insurers.

Any transporting vehicle, unless values for the transporting

vehicles are on file with the Insurers and agreed to be

covered by Insurers as indicated within the Risk Details,

Transportation Sublimit Section.

Property shipped between continents, except by land or air

between Europe and Asia.

Coverage AttachmentandDuration:

I This Additional Coverage covers fromthe time the property
leaves the original point of shipment for transit. It then
covers continuouslyinthe due course of transit:

(iii) Within the continent in which the shipment commences
until the property arrives at the destination within such
continent; or

(iv) Between Europe and Asia, for land or air shipments only,
from when the shipment commences until the property
arrives atthe destination.

However, coverage on export shipments notinsured under

ocean cargo policies ends when the property is loaded on

board overseas vessels or aircraft. Coverage on import
shipments not insured under ocean cargo policies begins
afterdischarge fromoverseasvessels oraircraft.

This Additional Coverage:

n. covers general average and salvage charges on shipments
coveredwhilewaterborne.

o. insuresphysicalloss ordamage causedby orresultingfrom:
ii. unintentional acceptance of fraudulent bills of lading,

shippingor messengerreceipts.

iv. improper parties having gained possession of property
throughfraudordeceit.

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 | { Tollfree: 18001021111 | & customer.care@sbigeneral.in | & www.sbigeneral.in | SBI Logo displayed belongs to State Bank of India and
used by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | SBI General Terrorism Suraksha Bima, UIN: IRDAN144CP0002V01202324 | SBI
Generallnsurance and SBlare separate legal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.




SBI General Insurance Company Limited

5. Additional General Provisions:
a) This Additional Coverage will not inure directly or indirectly
tothebenefitofany carrier or bailee.
b) The Insured has permission, without prejudicing this
Contract,toaccept:
i. ordinarybills ofladingusedby carriers;
ii. releasedbillsoflading;
iii. undervaluedbills oflading;and
iv. shippingormessengerreceipts.
c) Thelnsured may waive subrogation against railroads under
sidetrackagreements.
Except as otherwise stated, the Insured will not enter into any
special agreement with carriers releasing them from their
common law or statutory liability.

UNSPECIFIED THIRDPARTY LOCATIONS

Insurers will provide coverage for the Insured’s property that is
covered herein whilst the covered property is at unspecified third
partylocations.

A third party location as used herein shall be defined as a location at
which the Insured has property of the type insured hereunder which
hasnotbeenreportedtothelnsurers, whichis not covered withinthe
Temporary Removal of Property clause within Property Damage
Sectionofthe Contract.

Upon report to the Insurers of said location, this Contract's Sum
Insured Limit shallapply”.

BRAND REHABILITATION

Following an Insured Event”, should Brand Rehabilitation not be
covered elsewhere within the Contract, the Insurers will pay
advertising costs and/or cost of public relations consultancy
company by the Insurers, necessarily and reasonably incurred by the
Insured for up to amaximum of amount of consecutive days stated in
the Risk Details, for the sole purpose of avoiding or diminishing a
reduction in turnover or resuming or maintaining normal business.
Sublimited tothe amount as stated within the Risk Details.

Terrorism Liability

The underwriters will pay on behalf of the insured, up to the limit of
liability stated in the schedule, for any damages and claims expenses
which the insured shall become legally liable to pay because of any
claim or claims for bodily Injury and/or property damage, first made
against the insured during the period of insurance and reported to
underwriters in writing no later than 90 days after the expiry of this
policy, caused by an act of terrorism occurring at the named
location(s) shownin the schedule during the period of insurance. This
coveris subject to the terms, conditions and exclusions statedin this
policy.

The underwriters shall have the right, but not the obligation, to take
over and conduct in the insured’'s name the defence of any claim
against the insured seeking damages which are payable under the
terms of this policy. The underwriters will not pay any costs in
defence of a claim which is excluded by this policy. The underwriters
reserve the right to appoint lawyers to handle the claim on the
insured's behalf.

Itis agreed that the limit of liability available to pay damages shall be
reduced and may be completely exhausted by payment of claims
expenses.

The underwriters shall have the right at their expense to make any
investigationthey deemnecessary, including, without limitation, any
investigation with respect to the application for this insurance and
statementsmadeintheapplicationand withrespectto coverage.

If the insured shall refuse to consent to any settlement or
compromise recommended by the underwriters and the insured
elects to contest the claim, the underwriters’ liability for any
damages and claims expenses shall be limited to the amount for
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which the claim could have been settled plus the claims expenses
incurred up to the time of the refusal to settle, or the limit of liability,
whichever is less. The underwriters have the right to withdraw from
the defence of the claim by tendering control of the defence to the
insured.

The underwriters have no obligation to pay any damages or claims
expenses, or to defend a claim, after the limit of liability has been
exhausted by payment of damages or claims expenses, or after the
underwriters deposit the available limit of liability in a court of
competent jurisdiction and, upon such payment, the underwriters
shall have the right to withdraw from the defence of the ongoing
claimbytendering controlofthe defence totheinsured.

LOSSADJUSTMENTAND SETTLEMENT -SECTIOND

1. LOSS ADJUSTMENT/PAYABLE

Loss, ifany, will be adjusted with and payable to the Insured, or as

may be directed by the Insured. Additional insured interests will

also be included in loss payment as their interests may appear

when named as additional named insured, lender, mortgagee

and/or loss payee in the Certificates of Insurance on file with the

Insurers ornamedbelow.

CURRENCYFORLOSSPAYMENT

Allamounts, including deductibles and limits of liability, indicated

in this Contract are in the currency as stated within the Risk

Details. Losses will be adjusted and paid in the currency as Stated

intheRisk Details, unless directed otherwise by the Insured.

VALUATION

Adjustment of the physical loss amount under this Contract will

be computed as of the date of loss at the location of the loss, and

for no more than the interest of the Insured, subject to the

following:

A. Onstock in process, the value of raw materials and labour
expended plus the proper proportionof overhead charges.

B. Onfinished goods manufactured by the Insured, the regular
cash selling price at the Location where the loss happens,
less all discounts and charges to which the finished goods
would have been subjecthad noloss happened.

On raw materials, supplies and other merchandise not

manufacturedbythelnsured:

1) ifrepairedorreplaced, the actual expenditureincurredin
repairing or replacing the damaged or destroyed
property;or

2) ifnotrepairedorreplaced, the Actual Cash Value.
On exposed films, records, manuscripts and drawings, that
are not Valuable Papers and Records, the value blank plus
the cost of copying information from back-up or from
originals of a previous generation. These costs will not
include research, engineering or any costs of restoring or
recreatinglostinformation.

OnFINEARTS articles, the lesser of:

1) the reasonable and necessary cost to repair or restore
such property to the physical condition that existed on
thedate ofloss.

2) costtoreplacethearticle.

3) the value, if any, stated on a schedule on file with
Insurers. Inthe event a Fine Arts article is part of a pair or
set,andaphysicallydamagedarticle cannotbereplaced,
or repaired or restored to the condition that existed
immediately prior to the loss, Insurers will be liable for
the lesser of the full value of such pair or set or the
amount designated onthe schedule. Thensured agrees
tosurrenderthepairorsettolnsurers.

On VALUABLE PAPERS AND RECORDS, the lesser of the

following:

1) The cost to repair or restore the item to the condition
that existedimmediately priortotheloss.
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2) Thecosttoreplacetheitem.

3) The amount designated for the item on the schedule on
file withInsurers.

Onpropertyintransit:

1) Property shipped to or for the account of the Insured will
be valued at actual invoice to the Insured. Included in the
value are accrued costs and charges legally due.
Charges may include the Insured's commissionas selling
agent.

Property sold by the Insured and shipped to or for the

purchaser'saccount willbe valued at the Insured's selling

invoice amount. Prepaid or advanced freight costs are
included.

Property notunderinvoice willbe valued:

a) For property of the Insured, at the valuation
provisions of this Contract applying at the location
fromwhichthe propertyisbeingtransported; or
For other property, at the actual cash market value
at the destination point on the date of loss, less any
charges saved which would have become due and
payableuponarrivalatdestination.

On all other property, the loss amount will not exceed the
lesser of the following:
Thecosttorepair.
The cost to rebuild or replace on the same site with new
materials of like size, kind and quality.
The cost in rebuilding, repairing or replacing on the same or
another site, but not to exceed the size and operating
capacity that existed onthe date of loss.
The selling price of real property or machinery and
equipment, other than stock, offered for sale on the date of
loss.
The cost to replace unrepairable electrical or mechanical
equipment, includingcomputer equipment, withequipment
that is the most functionally equivalent to that damaged or
destroyed, even if such equipment has technological
advantages and/or represents an improvement in function
and/or forms part of aprogram of system enhancement.

The increased cost of demolition, if any, resulting from loss

covered by this Contract, if such property is scheduled for

demolition.

The unamortized value of improvements and betterments,

if such property is not repaired or replaced at the Insured's

expense.

The Actual Cash Valueifsuchpropertyis:

a) uselesstothelnsured;or

b) notrepaired, replaced or rebuilt on the same or another
site withinthirty sixmonthfromthe date ofloss.

The Insured may elect not to repair orreplace the insured realand/or
personal property lost, damaged or destroyed. Loss settlement may
be elected on the lesser of repair or replacement cost basis if the
proceeds of such loss settlement are expended on other capital
expenditures related to the Insured's operations within three years
from the date of loss. As a condition of collecting under this item,
such expenditure must be unplanned as of the date of loss and be
made at an Insured Location under this Contract. This item does not
extend to PUBLIC AUTHORITIES/INCREASED COST OF
CONSTRUCTION.

References and Application. The following term(s) wherever used in
this Contract means: Actual Cash Value:

The amount it would cost to repair or replace insured property, on
the date of loss, with material of like kind and quality, with proper
deductionforobsolescence and physical depreciation.
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LOSS CONDITIONS
1) NOTIFICATION OF CLAIMS AND REQUIREMENTS IN CASE OF
LOSS

a)

1)

Notification

In the event of any Occurrence likely to give rise to a claim
hereunder, the Insured shall as soon as reasonably
practicable notify the Insurers and/or the Broker, named for
thatpurposeintheRisk Details.

protectthe property fromfurtherloss ordamage.

promptly separate the damaged and undamaged property;
put it in the best possible order; and furnish a complete
inventory of the lost, destroyed, damaged and undamaged
property showingindetail the quantities, costs, Actual Cash
Value, replacement value and amount ofloss claimed.

In the event of Damage caused by an Insured Event, the Insured
must deliver to the Insurers a signed and sworn proof of loss all
such relevant information and evidence as may reasonably be
requiredincluding:

(i)

fullinformation in writing of the property lost, destroyed or
damaged and the amount of the Damage and the Insured's
interestandthatofallothersinthe property;

details of any other insurances on any property hereby
insured, whethervalidor not;

all such proofs and information relating to the claim
includingtime, place and cause ofloss;

any changes in the title, use, occupation, location,
possession or exposures of the property since the effective
date ofthis Contract

if required by insurers, include a copy of all the descriptions
and schedules in all policies and, if required, provide verified
plans and specifications of any buildings, fixtures,
machinery or equipment destroyed ordamaged
ifrequiredby Insurers, a statutory declaration of the truth of
the claim and of any matters connected to it, which shall be
submitted as soon as reasonably practical but in all cases
this must be within 60 days of the Occurrence, or within 60
days of the date on which the Insured's corporate risk
management department (or the individual acting in a
similar capacity) first becomes aware of such Occurrence
(unless such period be extended by the written agreement
ofInsurers).

In the event of a claim being made under Time Element as
included under this Contract, the Insured must deliver to the
Insurers:

(i)

not later than 30 days after the expiry of the Indemnity
Period or within such further time as the Insurers may allow,
particulars of his claim together with details of all other
insurances covering property used by the Insured at the
Premises for the purpose of the Business or any part of it or
anyresulting Consequential Loss.

deliver to the Insurers such books of account and other
business books, vouchers, invoices, balance sheets, and
other documents, proofs, information, explanation and
other evidence as may reasonably be required by the
Insurers for the purpose of investigating the claim together
with, if demanded, a statutory declaration of the truth of the
claimand ofany matters connected withit.

The Insured must co-operate fully in the investigation or
adjustment ofany claim.

IfInsurers have notreceived such proof ofloss withintwo years of
the expiry date of this Contract, they shall be discharged from all
liability hereunder, unless an extension has been agreed by
Insurers.
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In any claim and/or action, suit or proceeding to enforce a claim
forloss under this Contract, the burden of proving that the loss is
recoverable under this Contract and that no limitation or
exclusion of this Contract applies and the quantum of loss shall
falluponthelnsured.

INSURERS’ OPTION

Insurers have the option to take all or any part of damaged
property at the agreed or appraised value. Insurers must give
notice to the Insured of their intention to do so within 30 days
afterreceiptof proofofloss.

ABANDONMENT

There maybe noabandonment ofany propertytolInsurers.
ARBITRATION

All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”)in relation
to this Insurance, including its formation and validity, and
whether arising during or after the period of this Insurance, shall
be referred to an arbitration tribunal in the manner hereinafter
setout. Unless the parties agree uponasingle arbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitration and Conciliation Act 1996. Should the arbitrators fail
to agree, they shall within thirty days of such disagreement
appoint an umpire to whom the matter in difference shall be
referred.  Should the arbitrators fail within such period to
appointanumpire,and then either of them or either of the parties
may apply to the appointer for the appointment of the umpire.
The arbitration tribunal shall have power to fix all procedural rules
for the holding of the arbitration including discretionary power to
make orders astoany matters whichit may consider properinthe
circumstances of this case with regard to pleadings, discovery,
inspection of documents, examination of witnesses and any
other matter whatsoever relating to the conduct of the
arbitration and may receive and act upon such evidence whether
oral or written strictly admissible or not as it shall inits discretion
thinkfit.

All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbaiandthearbitrationtribunal shallapply the laws of India.
The arbitration shall be in accordance of the Indian Arbitration
and Conciliation Act 1996 as amended up to the date of such
arbitration.

SUITAGAINSTTHEINSURERS

No suit, action or proceeding for the recovery of any claim will be

sustainedinany court oflaw or equity unless:

1) theInsured has fully complied with all the provisions of this
Contract;and

2) legal action is started within twelve (12) months after
inception of the loss. If under the insurance laws of the
jurisdictioninwhichthe propertyislocated, suchtwelve (12)
months’ limitation is invalid, then any such legal action
needs to be started within the shortest limit of time
permitted by suchlaws.

SERVICEOFSUIT

Only applicable to Insureds not domiciled in the United States of
America.
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This Service of Suit clause will not be read to conflict with or
override the obligations of the parties to arbitrate their disputes
as provided for in the Arbitration provision within this Contract.
This clause is intended as an aid to compelling arbitration or
enforcing such arbitration or arbitral award, not as an alternative
to such Arbitration provision for resolving disputes arising out of
this Contract. Any summons, notice or process to be served
upon the Insurers for the purpose of instituting any legal
proceedings against them in connection with this Contract may
be served upon the nominee stated in the Risk Details who have
authority toaccept service ontheir behalf.

SETTLEMENT OF CLAIMS

The amount of loss, except for ACCOUNTS RECEIVABLE

coverage, for which Insurers may be liable, will be paid within 45

daysafter:

A. proof of loss as described in this Contract is received by
Insurers;and

B. whenaresolutionoftheamountoflossis made either by:
1) writtenagreementbetweenthe InsuredandInsurers;or
2) the filing with Insurers of an award as provided in the

Arbitration clause of this Contract.

SUBROGATION

Any release from liability entered into in writing by the Insured
prior to loss hereunder shall not affect this Contract or the right
of the Insured to recover hereunder. The right of subrogation
against any of the Insured's subsidiary or affiliated companies or
any other companies associated with the Insured through
ownership or managementis waived. Inthe event ofany payment
under this Contract, the Insurers shall be subrogated to the
extent of such payment to all the Insured's right of recovery
therefore. The Insured shall execute all papers required, shall
cooperate with Insurers and, upon the Insurers’ request, shall
attend hearings and trials and shall assist in effecting
settlements, securing and giving evidence, attaining the
attendance of witnesses and in the conduct of suits and shall do
anything that may be necessary to secure such right. The
Insurers will act in concert with all other interests concerned
(including the Insured) in the exercise of suchrights of recovery. If
any amount is recovered as a result of such proceedings, such
amount shallbe distributedinthe following priorities:

(@) Any interest, (including the Insured’s), exclusive of any
deductible or self insured retention, suffering a loss of the
type covered by this Contract andin excess of the coverage
under this Contract shall be reimbursed up to the amount of
suchloss;

Out of the balance remaining, the Insurers shall be
reimbursedtothe extent of payment under this Contract;
Theremainingbalance, ifany, shallinure to the benefit of the
Insured, or any insurer providing insurance primary to this
Contract, with respect to the amount of such primary
insurance, deductible, self insured retention, and/or loss of
atypenotcoveredbythis Contract.

The expense of all proceedings necessary to therecovery ofany

such amount shall be apportioned between the interests

concerned, including that of the Insured, in the ratio of their
respective recoveries as finally settled. If there should be no
recovery and proceedings areinstituted solely on theinitiative of

Insurers, the expense thereof shallbe borne by thelnsurers.

COLLECTIONFROMOTHERS

Insurers will not be liable for any loss to the extent that the
Insured has collectedfor suchlossfromothers.

10) PARTIALPAYMENT OF LOSS SETTLEMENT

In the event of a loss occurring which has been ascertained to be
insured loss or damage under this Contract and determined by

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 | { Tollfree: 18001021111 | & customer.care@sbigeneral.in | & www.sbigeneral.in | SBI Logo displayed belongs to State Bank of India and
used by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | SBI General Terrorism Suraksha Bima, UIN: IRDAN144CP0002V01202324 | SBI
Generallnsurance and SBlare separate legal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.




SBI General Insurance Company Limited

Insurers' representatives to be in excess of the applicable
insurance excess, Insurers will advance mutually agreed upon
partial payment(s) on the insured loss or damage, subject to the
insurance’s provisions. To obtain said partial payments, the
Insured will submit a signed and sworn Proof of Loss as described
inthis Contract, withadequate supportingdocumentation.

11) LOSSADJUSTMENT EXPENSES

It is understood and agreed that the Insurers will appoint an
adjuster, at their expense, for the adjustment of allinsured claims
made against this Contract.

GENERAL CONDITIONS
1. ADDITIONAL INSURABLE INTERESTS/CERTIFICATES OF

INSURANCE

Additional insured interests are automatically added to this
Contract as their interest may appear when named as additional
named insured, lender, mortgagee and/or loss payee as on file
with both the Broker(s) named in the Risk Details and in the
Certificates of Insurance on a schedule on file with the Insurers.
Such interests become effective on the date shown in the
Contract of Insurance and will not amend, extend or alter the
terms, conditions, provisions and limits of this Contract

. ASSIGNMENT

Assignment or transfer of this Contract shall not be valid except
withthe written consentofinsurers.

DUEDILIGENCE

The Insured (or any of the Insured's agents, sub or co-
contractors) must use due diligence and do (and concur in doing
and permit to be done) everything reasonably practicable,
including but not limited to taking precautions to protect or
remove the insured property, to avoid or diminish any loss herein
insured and to secure compensation for any such loss including
actionagainstother parties to enforce any rights and remedies or
toobtainrelieforindemnity.

ERRORS AND OMISSIONS

If physical loss or damage is not payable under this Contract
solelyduetoanerrororunintentionalomission:
1) in the description of where insured property is physically
located;
2) toincludeanyLocation:
a) owned, leased or rented by the Insured on the effective
date ofthis Contract;or
b) purchased, leased or rented by the Insured during the
termofthis Contract;or
this Contract covers such physicalloss ordamage, tothe
extentitwould have provided coverage had such erroror
unintentionalomissionnotbeenmade.
Insurer's rights remain to charge an additional premium and/or
apply additional terms from the date of such error or
unintentional omission, which could reasonably have been
demanded, had such error or unintentional omission not
occurred
It is a condition of this Additional Coverage that any error or
unintentional omission be reported by the Insured to Insurers
whendiscoveredand corrected.
EXCESS
The Insurers hereon shall not be liable for the Excess statedin the
Risk Details and will be liable only if the Insured sustains alossina
single Occurrence greater than the applicable Excess specifiedin
theRisk Details,and only forits share of that greateramount.
Unless otherwise stated below:
A.  When this Contract insures more than one location, the
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Excess will apply against the total loss covered by this
Contractinany one Occurrence.
Iftwo or more deductibles providedin this Contractapply to
a single Occurrence, the total to be deducted will not
exceed the largest Excess applicable, unless otherwise
provided.
However any deductibles applicable to Time Element coverages
shall apply in addition to the applicable Property Damage
deductible.

FRAUDULENT CLAIMS CLAUSE
If the Insured shall make any claim knowing the same to be false or

fraudulent, as regards amount or otherwise, this Contract shall
become void and all claims and benefit hereunder shall be forfeited.

. GOVERNINGLAW

This Policy shall be governed by and construed in accordance
withthelawsas statedinthe policy schedule.

INCORRECT DECLARATIONPENALTY

Ifthe values declared as statedinthe Risk Details arelessthanthe
correct insured values by more than 15% as determined in the
Valuation clause, then any recovery otherwise due hereunder
shall be reduced in the same proportion that the values declared
bear to the values that should have been declared, and the
Insured shall coinsure for the balance.

INSPECTIONAND AUDIT

The Insurers or their agents shall be permitted but not obligated
toinspectthelnsured's propertyatanytime.

Neither the Insurers' right to make inspections nor the making
thereof norany report thereon shall constitute an undertaking,
on behalf of or for the benefit of the Insured or others, to
determine orwarrantthat such propertyis safe.

The Insurers may examine and audit the Insured’s books and
records at any time up to two years after the final termination of
this Contract, as far as they relate to the subject matter of this
Contract.

. JURISDICTION

Any dispute which does not fall within the Arbitration clause of
this Policy shall be determined under the exclusive jurisdiction of
the courtsasstatedinthe policy schedule.

.LENDERS LOSS PAYEE AND MORTGAGEE INTERESTS AND

OBLIGATIONS

A.  The Insurers will pay for loss to specified Property Insured
under this Contract to each specified Lender Loss Payee
(hereinafter referred to as Lender) as its interest may
appear, and to each specified Mortgagee as its interest may
appear, under all present or future mortgages upon such
property,inorder of precedence of the mortgages.

The interest of the Lender or Mortgagee (as the case may

be) in Property Insured under this Contract will not be

invalidated by:

1) anyactofneglectofthe debtor, mortgagor, orowner (as
the casemaybe) of the property.

2) foreclosure, notice of sale, or similar proceedings with
respecttotheproperty.

3) changeinthetitle orownership ofthe property.

4) changetoamorehazardousoccupancy.

The Lender or Mortgagee will notify the Insurers of any

known change in ownership, occupancy, or hazard and,

within 10 days of written request by the Insurers, may pay

the increased premium associated with such known

change. If the Lender or Mortgagee fails to pay the

increased premium, all coverage under this Contract will

cease.
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If this Contract allows for this Contract to be cancelled, and

is cancelled at the request of the Insured or its agent, the

coverage for the interest of the Lender or Mortgagee will
terminate 10 days after the Insurers send to the Lender or

Mortgagee written notice of cancellation, unless:

1) sooner terminated by authorization, consent, approval,
acceptance, or ratification of the Insured's action by
the LenderorMortgagee, oritsagent.
this Contract is replaced by the Insured, with a Contract
providing coverage for the interest of the Lender or
Mortgagee, in which event coverage under this Contract
with respect to such interest will terminate as of the
effective date of the replacement contract,
notwithstandingany other provision ofthis Contract.

The Insurers may cancel this Contract if the debtor,

mortgagor, or owner has failed to pay any premium due

under this Contract, the Insurers may cancel this

Contract for such non-payment, but will give the Lender

or Mortgagee written notice 10 days prior to the effective

date of cancellation. If the Lender or Mortgageefailsto pay
the premium due by the specified cancellation date, all
coverage underthis Contract will cease.

The Insurers have the right to invoke this Contract's

Suspension clause. The suspension of insurance will apply

to the interest of the Lender or Mortgagee in any machine,

vessel, or part of any machine or vessel, subject to the
suspension. The Insurers will provide the Lender or

Mortgagee at the last known address a copy of the

suspensionnotice.

Ifthe Insurers pay the Lender or Mortgagee for any loss, and

denies payment to the debtor, mortgagor or owner, the

Insurers will, to the extent of the payment made to the

Lender or Mortgagee be subrogated to the rights of the

Lender or Mortgagee under all securities held as collateral to

the debt or mortgage. No subrogation willimpair the right of

the Lender or Mortgagee to sue or recover the fullamount
ofits claim. At its option, the Insurers may pay to the Lender
or Mortgagee the whole principal due on the debt or
mortgage plus any accrued interest. In this event, all rights
and securities will be assigned and transferred from the

Lender or Mortgagee to the Insurers, and the remaining

debtormortgage willbe paidtothelnsurers.

If the Insured fails to render proof of loss, the Lender or

Mortgagee, upon notice of the Insured's failure to do so, will

render proof of loss within 60 days of notice and will be

subject to the provisions of this Contract relating to

Arbitration, Settlement Of Claims, and Service Of Suit.

Other provisions relating to the interests and obligations of

the Lender or Mortgagee may be added to this Contract by

agreementinwriting.

. LIBERALIZATION

If during the period that insurance is in force hereunder, any filed
rules or regulations affecting the same are revised by statute so
as to broaden the insurance without additional premium charge,
such extended or broadened insurance will inure to the benefit of
the Insured within such jurisdiction, effective the date of the
change specifiedinsuch statute.

. MISREPRESENTATION

If the Insured has concealed or misrepresented any material fact
or circumstance relating to this Contract, this Contract shall
become void. If the Insured is unsure what constitutes material
fact(s) or circumstance(s), they should consult their broker or
agent.
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14. NON-ADMITTEDINCREASED TAXLIABILITY

Coverage under this provision is limited to Insured Locations

outside of Insured’s domiciled country, as indicated as per the

Insured Address within the Risk Details. This Contract covers the

Non-Admitted Increased Tax Liability as described herein of the

Insuredforaloss coveredunder this Contract.

1) Ifaloss recovery under this Contract cannot be paid in the
country of its Occurrence because of local law or otherwise,
such loss is to be paid in the currency of this Contract in a
country designated by the Insured where such payment is
legally permissible. In the event of such a payment, the
Insurers will pay in addition to the loss, the net amount
required to offset local taxes on income with due
consideration to any tax relief/credit that accrues because
of such payment.

The amount of such additional payment is to be calculated
asfollows:

Additional Payment = [a (1 + ¢) / (1-b)] —a Where: a =Loss
otherwise payable under this Contract except for
operation of this coverage, after due consideration for
any applicable deductible(s). b =The net effective rate of the
sum of: any taxation (a positive number) plus any tax
relief/credit (anegative number) that accruesinthe country
whereloss payments are received. c =The net effectiverate
of the sum of: any taxation (a positive number) plus any tax
relief/credit (anegative number) that accruesinthe country
wherethelossoccurred.

The formula herein will not apply if the calculation of
additional payment results inan amountless than zero. The
rates referred to herein will be the respective corporate
incometaxratesineffectonthedate oftheloss.
ThelInsured will cooperate with the Insurersin making every
reasonable effort to pay theloss or portion thereoflocallyin
the countryinwhichthelossoccurred.

Any payment under this coverage will be made only after
completion and acceptance by the Insurer of audited tax
returns for the period in question for both the country
where apayment hereunder is made and the country where
the loss occurred. The actual payment under this coverage
will be adjusted and reduced by all appropriate tax credits
and/or tax relief entitled and/or received by the Insured
and/or the local entity where the loss occurred provided
thatanincometaxliabilityisincurred.

15. POLICY CANCELLATION

The Insurer may cancel this policy on grounds of
misrepresentation, fraud, non disclosure of material facts, non
cooperationby theinsured oranyoneacting onhis behalf.

The policy willbe cancelled upon 15 days notice and by sendingan
ENDORSEMENT in this regard at insured’s address shown in the
SCHEDULE withoutrefund ofany premium.

This policyis non cancellable by any parties onany other grounds,
otherthanstatedabove.

. OTHERINSURANCE

(@) This Contract shall be primary and not excess to any other
insurance available to the Insured covering any loss insured
hereunder.

(b) Notwithstanding the above paragraph (a), cover shall be
Difference in Conditions / Difference in Limits in respect of
the terrorism pools and/or government schemes of the
countriesshownintheRisk Details.

Subject to all other terms and conditions of this Contract,

coverage under this Contract is to apply only when the perils

and/or limits and/or definitions and/or conditions set forth in this

Contract are broader or greater in meaning or scope than those
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of the terrorism pools and/or government schemes of the
countries shown in the Risk Details. Coverage under this
Contract shallapply as primary insurance when a periland/or limit
and/or definition and/or condition covered herein is not insured
under the terrorism pools and/or government schemes of the
countries showninthe Risk Details. Any coverage provided by the
terrorismpoolsand/orgovernment schemes thatis not provided
inthis Contract does notextendto this Contract
Notwithstanding any of the terms of this Contract that might be
construed otherwise, the insurance provided by this Contract
shall always be excess over the maximum monetary limits
recoverable from the terrorism pools and/or government
schemes of the countries shownin the Risk Details (reduced only
by reduction of any underlying aggregate limits applicable to the
terrorism pools and/or government schemes of the countries
shown in the Risk Details) regardless of the uncollectibility (in
whole orin part) of any amounts from the terrorism pools and/or
government schemes of the countries shown in the Risk Details
for any reason, including, but not limited to, the financial
impairment or insolvency of the Pools. The risk of uncollectibility
(in whole or in part), whether because of financial impairment or
insolvency ofthe terrorism poolsand/or government schemes of
the countries shown in the Risk Details or for any other reason, is
expressly retained by the Insured and is not in any way or under
any circumstancesinsured orassumedby Insurers.

The Insured must notify the Insurers as soon as reasonably
possible, butinno eventlaterthan 30 days, ofany terrorismpools
and/or government schemes of the countries shown in the Risk
Details protection being withdrawn or terminated during the
period of this Contract. The Insurers may thenvary the termsand
conditions of this Contract.

. DIFFERENCEIN CONDITIONS

This Contract is designated the Master Global Insuring Policy for
Insured Locations under this Contract and which are insured
undertheInsuredslocally writtenadmitted policy(ies)
AsrespectssuchInsuredLocations, this Contract covers:
1) thedifference in definitions, perils, conditions or coverages
betweenany suchlocal policy and this Contract.
2) the difference between the limit(s) of liability stated in any
suchlocalpolicy and this Contract provided that:
a) thecoverageisprovidedunderthis Contract;
b) the limit(s) of liability has been exhausted under the local
policy,and
c) the deductible(s) applicable to such claim for loss or
damageinthelocal policy hasbeenapplied.
Any coverage provided by the local policy that is not provided in
this Policy does notextendtothis Contract.
.PROTECTIONMAINTENANCE

It is agreed that any protection provided for the safety of the
insured property and advised to Insurers at the inception of the
Contract shall be maintained in good order throughout the
Contract Period and shall be in use at all relevant times, and that
such protection shallnot be withdrawn or varied to the detriment
oftheinterests of the Insurers without their consent.

.RIGHTS OF THIRD PARTIES

This Contract is effected solely between the Insured and
Insurers.
This Contract shall not confer any benefits on any third parties,
including shareholders, and no such third party may enforce any
term of this Contract. This clause shall not affect the rights of the
Insured.

. SANCTIONLIMITATIONAND EXCLUSION

No Insurer shall be deemed to provide cover and no Insurer shall
be liable to pay any claim or provide any benefit hereunder to the
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extent that the provision of such cover, payment of such claim or
provision of such benefit would expose that Insurer to any
sanction, prohibition or restriction under United Nations
resolutions or the trade or economic sanctions, laws or
regulations of the European Union, United Kingdom or United
States of America.

.SALVAGEANDRECOVERIES

All salvages, recoveries and payments recovered or received
subsequent to a loss settlement under this Contract shall be
applied as if recovered or received prior to the said settlement
and all necessary adjustments shall be made by the parties
hereto.

. SITUATION

This Contractinsures property within the Territorial Limits in the
Risk Details and elsewhere within this Contract.

. SUMINSURED

1)  The Insurers hereon shall not be liable for more than the
SumInsured statedintheRisk Detailsinasingle Occurrence
regardless of the number of Locations or coverages
involved. However, when a sub- limit of liability for a
Location or other specified property or coverage is shown,
such sub-limit will be the maximum amount payable for any
loss or damage arising from physical loss or damage at such
Location or involving such other specified property or such
coverage.

The sub-limits of liability specifiedin the Risk Details apply in
the aggregate on a per Occurrence basis, unless otherwise
specified, forall Locations and coverages combined.
The Insurers’ maximum liability (or sub-limit of liability) in a
single Occurrenceregardless of the number of Locations or
coverages involved will not exceed the Contract limit of
liability as specified in the Risk Details. When a limit of
liability for a Location or other specified property or
coverage is shown, such limit will be the maximum amount
payable for any loss or damage arising from physical loss or
damage at such Location or involving such other specified
property orcoverage.
If cover is available under more than one insuring clause,
extension or write-back of this Contract for the same loss,
damage, cost or expense, the liability of the Insurers in
respect of that loss, damage, cost or expense will not
exceedthesingle highestapplicable limit or sub-limit.
Withregardsto Multiple Insureds
a) The total liability of the Insurers in the aggregate for any
loss or losses sustained by any or all of the Insureds
during the Contract Period shall not exceed the amount
for which the Insurers would be liable had such loss or
lossesbeensustained by any one ofthe Insureds alone.
For the avoidance of doubt, the Sum Insured set out in
the Risk Details applies to the aggregate of all claims by
allInsureds hereunder, and Insurers shall have no liability
in excess of these limits whether insured losses are
sustained during the Contract Period by all of the
Insureds orany one or more of them.
Where the Sum Insured is to apply on an aggregate (or
known as “in all for the Period”) as shown within the Risk
Details, the Insurers total liability for all losses during the
Period set forth in the Risk Details, is limited to that
aggregate limit of indemnity set forth in the Sum Insured.
The aggregate limit of indemnity shall be reduced by the
amount of any payment made under this Contract. Upon
exhaustion of the aggregate limit of indemnity the Insurers
shall have no further liability to indemnify the Insured under
any insuring clause of this Contract for any loss or losses.
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Provided always (irrespective of the total amounts of loss or
losses or series of losses and subject always to the Contract
limits:

(a) that, should more than one insuring clause apply, the
total liability of the Insurers shall not exceed the limit of
indemnity under one of the applicable insuring
clausesstated in the Schedule and in no event shall each
limit of indemnity under separate insuring clauses be
aggregated.

(b) The aggregate limit of indemnity shall not be reinstated
in whole or in part by any recovery effected subsequent
toany paymentunder this Contract.

(c) Regardless of the number of years this Contract has
been in force or may continue to be in force and of the
premiums paid or payable in respect thereof the liability
of the Insurers shall not be cumulative in amount from
year to year or from period to period and in no case shall
exceedthelimits statedinthe Schedule.

24. TITLES

The titles in this Contract are only for reference. The titles do not
inany way affect the provisions of this Contract.

.RENEWAL

The company (underwriter) shall be under no obligation to renew
the policy on expiry of the period for which premium has been
paid. The company (underwriter) reserves the right to offer
revised rates, terms and conditions at renewal based on claim
experienceandafreshassessmentoftherisk.

This policy may be renewed only by mutual consent and subject
to paymentinadvance of the total premium at the rate in force at
the time of renewal. The company (underwriter), however, shall
not be bound to give notice that the policy is due for renewal or to
accept any renewal premium. Unless renewed as herein
provided, this policy shallautomatically terminate at the expiry of
the period for which premiumhas already been paid.

.CONDONATIONOFDELAY

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyondthe controlofthelnsured.
Notwithstanding the above, delay in claim intimation or
submission of claim documents due to reasons beyond the
control of the Insured shall not be condoned where such claims
would have otherwise beenrejected evenifreportedintime.
Option 2: Policy Wording -2 SBI General Terrorism Suraksha Bima
T4_1-2-18
INSURING CLAUSE

Subject to the exclusions, limits and conditions hereinafter
contained, this Contractinsuresthe

Property Insured specified in the Risk Details against physical loss or
physical damage by an Act or series of Acts of Terrorism and/or
Sabotage, as herein defined, occurring during the period of this
Contract as stated in the Risk Details attaching to and forming part
hereof, (hereinafterreferredtoasthe “Risk Details").

For the purpose of this Contract, an Act of Terrorism, means an act,
including the use of force or violence, of any person or group(s) of
persons, whether acting alone or on behalf of or in connection with
any organisation(s), committed for political, religious or ideological
purposesincluding theintention toinfluence any governmentand/or
toputthe publicinfearforsuchpurposes.

For the purpose of this Contract, an Act of Sabotage means a
subversive act or series of such acts committed for political, religious
or ideological purposes including the intention to influence any
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governmentand/or to putthe publicinfear for such purposes.
LOSSES EXCLUDED

This Contract DOESNOTINSURE AGAINST:-

1. Loss or damage arising directly or indirectly from nuclear
detonation, nuclear reaction, nuclear radiation or radioactive
contamination, however such nuclear detonation, nuclear
reaction, nuclear radiation or radioactive contamination may
havebeen caused.

Loss or damage occasioned directly or indirectly by war, invasion
or warlike operations (whether war be declared or not), hostile
acts of sovereign or government entities, civil war, rebellion,
revolution, insurrection, civil commotion assuming the
proportions of or amounting to an uprising, military or usurped
power or martial law or confiscation by order of any Government
orpublicauthority.

Loss by seizure, legal or illegal occupation unless physical loss or
damageis causeddirectly by an Act of Terrorismand/or an Act of
Sabotage.

Loss or damage caused by confiscation, nationalisation,
requisition, detention, embargo, quarantine, or any result of any
order of public or government authority which deprivesthe
Insured of the use or value of the Property Insured, nor for loss or
damage arising from acts of contraband or illegal transportation
orillegaltrade.

Loss or damage directly or indirectly arising from or in
consequence of the discharge of pollutants or contaminants,
which pollutants and contaminants shall include but not be
limited to any solid, liquid, gaseous or thermal irritant,
contaminant or toxic or hazardous substance or any substance
the presence, existence or release of which endangers or
threatens to endanger the health, safety or welfare of persons
ortheenvironment.

Loss or damage by chemical or biological release or exposure of
anykind.

Loss or damage by electronic means including but not limited to
computer hacking or the introduction of any form of computer
virus or corrupting or unauthorised instructions or code or the
use ofany electromagnetic weapon.

Notwithstanding the above, this Contract will respond to loss or
damage by attacks arising from the use of a mobile telephone,
remote controlorradio controlled device, or any other electronic
device or system or such like, in the launch and/or guidance
system and/or firing mechanism and/or detonation of any
explosive, bomb, weapon or missile, subject always to the terms
and conditions of this Contract.

Loss or damage caused by vandals or other persons acting
maliciously or by way of protest or strikes, riots or civil
commotion.

Loss ofuse,loss ofincome, delay or loss of markets, depreciation
or any indirect loss or damage except as specifically provided
under any time element coverage endorsement attaching to this
Contract. However, if physical damage caused by fire, explosion
or flood results directly from an Act or series of Acts of Terrorism
and/or Sabotage, then such resulting damage is insured under
this contract.

. Loss or damage caused by cessation, fluctuation or variation in,
or insufficiency of, water, gas or electricity supplies and
telecommunications of any type or service.

. Lossorincreasedcostasaresultofthreatorhoax.

. Loss or damage caused by or arising out of burglary, house-
breaking, theft or larceny or caused by any person taking part
therein.
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PROPERTY EXCLUDED

THISCONTRACTDOESNOT COVER: -
LandorLandValues.
Power Transmission or feeder lines outside of the Insured's
premises unless such transmission or feeder lines have been
declaredtoandagreedby Insurers.
Aircraft orany other aerial device, or watercraft.
Any land conveyance, including vehicles, locomotives or rolling
stock, unless suchland conveyance is declared hereon and solely
whilst located at the property insured herein at the time of its
damage.
Animals, plantsandliving things of all types.
Exported property after such property is loaded on board an
aircraft or watercraft for shipment or after aviation or marine
insurance attaches, whichever occurs first; nor imported
property prior to its discharge from an aircraft or watercraft or
until the aviation or marine insurance terminates, whichever
occurslast.

COVERAGEEXTENSION

DEMOLITIONAND INCREASED COST OF CONSTRUCTION:

1. This Contract covers the reasonable and necessary costs
incurred, described in Item 3 below, to satisfy the minimum
requirements of the enforcement of any law or ordinance
regulating the demolition, construction, repair, replacement or
use of buildings or structuresatanInsuredLocation, provided:

a. Suchlaworordinanceisinforce onthe date of physical loss
ordamageinsuredunder this Contract;and
Its enforcement is a direct result of such physical loss or
damageinsuredunder this Contract; and
Provided such property is repaired or replaced within two
yearsfromdate ofloss.

This Additional Coverage does not cover any loss due to any law

or ordinance with which the Insured should have complied before

theloss.

This Additional Coverage, as respects the property insured in

Item 1above, covers:

a. Thecosttorepairorrebuild the physically damaged portion
of such property with materials and in a manner to satisfy
suchlaworordinance;and
Thecost:

(i) to demolish the physically undamaged portion of such
propertyinsured;and

(i) to rebuild it with materials and in a manner to satisfy such
law or ordinance; to the extent that such costs result when
the total demolition of the physically damaged insured
property is required to satisfy such law or ordinance.

This Additional Coverage excludes any costs incurred as a direct

or indirect result of enforcement of any laws or ordinances

regulating any form of contamination including but not limited to
the presence of pollution or hazardous material.

The Insurers maximum liability for this Additional Coverage is

included within the Sum Insured and Insurers liability will not

exceed the actual cost incurred in demolishing the physically
undamaged portion of the property insured in Item 1 above plus
thelesserof:

a. The reasonable and necessary cost incurred, excluding
the cost of land, in rebuilding onanother site; or

b. Thecostofrebuildingonthe samesite.

ONUS OF PROOF

In any claim and/or action, suit or proceeding to enforce a claim for

loss under this Contract, the burden of proving that the loss is
recoverable under this Contract and that no limitation or exclusion of
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this Contract applies and the quantum of loss shall fall upon the
Insured.

OTHERINSURANCE

This Contract shall be excess of any other insurance available to the
Insured covering a loss covered hereunder except such other
insurance which is written specifically as excess insurance over this
insurance. When this insurance is written specifically in excess of
other insurance covering the peril insured hereunder, this insurance
shall not apply until such time as the amount of the underlying
insurance, (whether collectible or not), has been exhausted by loss
and damage covered by this insurance in excess of the deductible
withrespecttoeachandeverycoveredloss.

LOCATIONSINSURED

This Contract insures the Property Insured whilst located at the
insuredlocationsdescribedinthe Risk Details.

SUMINSURED

TheInsurers hereon shall not be liable for more than the Sum Insured
stated in the Risk Details in respect of each Occurrence and in the
aggregate.

DEDUCTIBLE

Each Occurrence shall be adjusted separately and from the amount
of each such adjusted loss the sum stated in the Risk Details shall be
deducted.

OCCURRENCE

The term “Occurrence” shall mean any one loss and/or series of
losses arising out of and directly occasioned by one Act or series of
Acts of Terrorism and/or Sabotage for the same purpose or cause.
The duration and extent of any one "Occurrence” shall be limited to
all losses sustained by the Insured at the property insured herein
duringany period of 72 consecutive hours arising out of the same Act
or series of Acts of Terrorism and/or Sabotage. However no such
period of 72 consecutive hours may extend beyond the expiration of
this Contract unless the Insured shall first sustain direct physicalloss
or damage by an Act or series of Acts of Terrorism and/or Sabotage
prior to expiration and within said period of 72 consecutive hours nor
shall any period of 72 consecutive hours commence prior to the
attachment ofthis Contract.

DEBRISREMOVAL

This Contractalso covers, withinthe suminsured, expensesincurred
intheremoval of debris of property covered hereunder whichmay be
directly destroyed or damaged by an Act or series of Acts of
Terrorismand/or Sabotage.

The cost of removal of debris shall not be considered in
determination of the valuation ofthe property covered

PROFESSIONALFEES

This Contract includes, within the Sum Insured, Architects’,
Surveyors', Consulting Engineers' or other professional fees
necessarily incurred in the reinstatement of the Property Insured
consequentuponitsloss ordamage but not for preparingany claimit
being understood that the amount payable for such fees shall not
exceedthoseauthorised by the appropriate professional body.
LOSS ADJUSTMENT EXPENSES

This Contract includes expenses incurred by the Insured, and the
Insured's representatives, for preparing and certifying details of a
valid claim resulting from a loss caused by a Peril covered under this
Contract but which shall in no event include any expenses in excess
of, such amount to be included within the Sum Insured and not in
additionthereto.

This coverage does not include the fees and costs of attorneys,
publicadjustersandloss appraisers.
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CONDITIONS
1. MULTIPLEINSUREDSPOLICYLIMITS

(@) The total liability of the Underwriters in the aggregate for

any loss or losses sustained by any or all of the Insureds
during the Policy Period shall not exceed the amount for
which the Underwriters would be liable had such loss or
losses been sustained by anyone ofthelnsuredsalone.
For the avoidance of doubt, the Sum Insured set out in the
Risk Details applies to the aggregate of all claims by all
Insureds hereunder, and Underwriters shall have no liability
in excess of these limits whether insured losses are
sustained during the Policy Period by all of the Insureds or
any one ormore of them.

DUEDILIGENCE
The Insured (or any agent, sub or co-contractor of the Insured)
shall at all times and at his own expense use due diligence and do
(and concur in doing and permit to be done) all things reasonably
practicable (including but not limited to precautions to protect or
remove the property and interests insured herein) to avoid or
diminishanylosshereininsured.
PROTECTIONMAINTENANCE
It is agreed that any protection provided by the Insured for the
safety of the insured property shall be maintained in good order
throughout the currency of this Contract and shall be in use at all
relevanttimes, andthat such protection shallnot be withdrawn or
varied to the detriment of the interests of the Insurers without
theirconsent.
VALUATION
Itis understood that, in the event of loss or damage, settlement
shall be based upon the cost of repairing, replacing or reinstating
on the date of loss (whichever is the least) on the same site, or
nearest available site (whichever incurs the least cost) with
material of like kind and quality without deduction for
depreciation, subject to the followingprovisions: -

(@) The repairs, replacement or reinstatement (all hereinafter
referred to as “replacement”) must be executed with due
diligenceanddispatch;

(b)  Until replacement has been effected the amount of liability
under this Contract in respect of loss shall be limited to the
actual cashvalue atthe time ofloss;

The Insurers'’ liability for loss under this Contract including this

Condition shall not exceed the smallest of the followingamounts:

(i)  The amount of the Contract applicable to the destroyed or
damagedproperty;

(i) The replacement cost of the property or any part thereof
identical with such property and intended for the same
occupancyanduse;

(iii) The amount actually and necessarily expended in replacing
said property orany part thereof.

NOTIFICATION OF CLAIMS
The Insured, uponknowledge of any Occurrence likely to giverise
to a claim hereunder, shall give written advice thereof to the
Insurers via the Broker, named for that purpose in the Risk
Details, who is to advise Insurers as soon as practicable but in no
eventlaterthan 30days of suchknowledge ofany occurrence.
PROOF OFLOSS
The Insured shall render a signed and sworn proof of loss within
sixty (60) days after the Occurrence of aloss (unless such period
be extended by the written agreement of Insurers) stating the
time, place and cause of loss, the interest of the Insured and all
othersinthe property, the soundvalue thereofand the amount of
loss ordamagethereto.

IfInsurers have not received such proof of loss withintwo years of
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the expiry date of this Contract, they shall be discharged from all
liability hereunder unless an extension has been specifically filed
withInsurers.

SUBROGATION

Ifthe Insurers become liable for any payment under this Contract
in respect of loss or damage the Insurers shall be subrogated, to
the extent of such payment, to all the rights and remedies of the
Insured against any party in respect of such loss or damage and
shall be entitled at their own expense to sue in the name of the
Insured. The Insured shall give to the Insurers all such
assistance in his power as the Insurers may require to secure
their rights and remedies and, at Insurers’ request shall execute
all documents necessary to enable Insurers effectively to bring
suit in the name of the Insured including the execution and
delivery of the customary formofloanreceipt.
SALVAGEANDRECOVERIES

All salvages, recoveries and payments recovered or received
subsequent to a loss settlement under this Contract shall be
applied as if recovered or received prior to the said settlement
and all necessary adjustments shall be made by the parties
hereto.

FALSEORFRAUDULENT CLAIMS

Ifthe Insured shallmake any claim knowing the same to be false or
fraudulent, as regards amount or otherwise, this Contract shall
become voidandall claim hereunder shall be forfeited.

. MISREPRESENTATION

If the Insured has concealed or misrepresented any material fact
or circumstance relating to this Contract, this Contract shall
becomevoid.

.ABANDONMENT

There shallbe noabandonmenttothe Insurers ofany property.

.INSPECTIONANDAUDIT

The Insurers shall be permitted but not obligated to inspect the
Insured Property at any time. Neither the Insurers’ right to make
inspections nor the making thereof nor any report thereon shall
constitute an undertaking, on behalf of or for the benefit of the
Insured or others, to determine or warrant that such property is
safe.

The Insurers may examine and audit the Insured's books and
records at any time during the Contract period and extensions
thereof and within two years after the final termination of this
Contract, as far as they relate to the subject matter of this
Contract.

. ASSIGNMENT

Assignment or transfer of this Contract shall not be valid except
withthe writtenconsent ofInsurers.

. RIGHTS OF THIRD PARTIES EXCLUSION

This Contract is effected solely between the Insured and
Insurers.

This Contract shall not confer any benefits on any third parties,
including shareholders, and no such third party may enforce any
term ofthis Contract.

This clause shallnot affect therights of the Insured.

. CANCELLATION

The Insurer may cancel this policy on grounds of
misrepresentation, fraud, non disclosure of material facts, non
cooperationbytheinsured oranyoneactingonhis behalf.

The policy willbe cancelledupon 15 days notice and by sendingan
ENDORSEMENT in this regard at insured'’s address shown in the
SCHEDULE without refund of any premium. This policy is non
cancellable by any parties on any other grounds, other than
statedabove.

.LAWAND JURISDICTION

Any dispute concerning the interpretation of the terms,
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conditions, limitations and/or exclusions contained herein is
understood and agreed by both the Insured and the Insurerstobe
subjecttothelawoftheterritory statedinthe policy schedule.
Each party agrees subject to the provisions of the arbitration
clause to submit to the jurisdiction of any court of competent
jurisdiction within the territory stated in policy schedule and to
comply with all requirements necessary to give such court
jurisdiction.

All matters arising hereunder shall be determined in accordance
withthelawand practice of such court.

.ARBITRATION

All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”)in relation
to this Insurance, including its formation and validity, and
whether arising during or after the period of this Insurance, shall
be referred to an arbitration tribunal in the manner hereinafter
setout. Unless the parties agree uponasingle arbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitration and Conciliation Act 1996. Should the arbitrators fail
to agree, they shall within thirty days of such disagreement
appoint an umpire to whom the matter in difference shall be
referred. Should the arbitrators fail within such period to appoint
an umpire, and then either of them or either of the parties may
apply to the appointer for the appointment of the umpire. The
arbitration tribunal shall have power to fix all procedural rules for
the holding of the arbitration including discretionary power to
make orders as toany matters whichitmay consider properinthe
circumstances of this case with regard to pleadings, discovery,
inspection of documents, examination of witnesses and any
other matter whatsoever relating to the conduct of the
arbitration and may receive and act upon such evidence whether
oral or written strictly admissible or not as it shall inits discretion
thinkfit.

All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbaiand the arbitration tribunal shallapply the laws of India.
The arbitration shall be in accordance of the Indian Arbitration
and Conciliation Act 1996 as amended up to the date of such
arbitration.

. RENEWAL

The company (underwriter) shall be under no obligation to renew
the policy on expiry of the period for which premium has been
paid. The company (underwriter) reserves the right to offer
revised rates, terms and conditions at renewal based on claim
experience and a fresh assessment of the risk. This policy may be
renewed only by mutual consent and subject to payment in
advance of the total premium at the rate in force at the time of
renewal. The company (underwriter), however, shall not be
boundto give notice that the policyis due forrenewal ortoaccept
any renewal premium. Unless renewed as herein provided, this
policy shallautomatically terminate at the expiry of the period for
which premiumhas already been paid.

.CONDONATIONOF DELAY

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyondthe controlofthelnsured.

Notwithstanding the above, delay in claim intimation or
submission of claim documents due to reasons beyond the

D general

SURAKSHA AUR BHAROSA DONO

control of the Insured shall not be condoned where such claims
would have otherwise beenrejected evenifreportedintime.

BUSINESS INTERRUPTION (GROSS PROFIT) EXTENSION

In consideration of the premium paid, and subject to the
EXCLUSIONS, CONDITIONS AND LIMITATIONS of the Contract to
which this Extension is attached, and also to the FOLLOWING
ADDITIONAL CONDITIONS, AND EXCLUSIONS, this Contract is
extended to cover loss resulting from necessary Interruption of
Business, at the location insured under this Contract which suffers
Direct Physical Loss or Damage caused by perils, as covered by the
Contract to which this Extension is attached, to property insured by
this Contract.
In the event of such direct physical loss or physical damage
(hereinafter termed ‘Damage’), Insurers shall be liable for the loss of
GrossProfitdueto:
(a) REDUCTIONINTURNOVERand
(b) INCREASE IN COST OF WORKING and the amount payable as
indemnity thereunder shallbe:

(i)  Inrespect of Reduction in Turnover: the sum produced by

applying the Rate of Gross Profit to theamount by which the
Turnover during the Indemnity Period shall, in consequence
ofthe Damage, fallshort of the Standard Turnover;
In respect of Increase in Cost of Working: the additional
expenditure necessarily and reasonably incurred for the
sole purpose of avoiding or diminishing the Reduction in
Turnover which but for that expenditure would have taken
place during the Indemnity Period in consequence of the
Damage, but not exceeding the sum produced by applying
the Rate of Gross Profit to the amount of the reduction
therebyavoided;

lessany sum saved during the Indemnity Periodinrespect of such

of the charges and expenses as may cease or be reduced in

consequence ofthe Damage.

DEDUCTIBLE

Each Occurrence shall be adjusted separately and from the amount
of each such adjusted loss the amount specified in the Risk Details
shallbe deducted.

EXCLUSIONS

This ExtensionDOESNOT cover:

1. increase in loss resulting from interference at the insured
premises, by strikers or other persons, with rebuilding, repairing
or replacing the property or with the resumption or continuation
of operation.
increase in loss caused by the suspension, lapse, or cancellation
of any lease, licence, contract, or order, unless such results
directly from the insured interruption of business, and then
Insurers shall be liable for only such loss as affects the Insured's
gross profits during, and limited to, the Indemnity Period covered
under this Extension.
loss of market or any other consequential loss except as
specificallyinsured herein.

DEFINITIONS

GROSS PROFIT: The amount by which the sum of the amounts of the
Turnover (net of discounts allowed) closing stock and closing workin
progress shall exceed the sum of theamounts of the

Opening stock and opening work in progress; Purchases (net of
discountsreceived); Packing, carriage and bad debts.

The words and expressions used in this definition shall have the
meaning attached to them in the Insured's usual accounting
methods, due provision being made for depreciation of stock and of
workinprogress.

TURNOVER: The money paid or payable to the Insured for goods sold
and delivered and for servicesrenderedin the course of the Business
atthePremises.
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INDEMNITY PERIOD: The period beginning with the Occurrence of
the Damage, and ending not later than the 12 months thereafter
during which the results of the Business shall be affected in
consequence ofthe Damage.
RATE OF GROSS PROFIT:

The rate of Gross Profit earned )
on the Turnover during the )
financial year immediately )
before the date of the Damage )

to which such adjustments
shall be made as may be
necessary to provide for the
trend of the Business and for
variations in or special
circumstances affecting
STANDARD TURNOVER:

The Turnover during that
period in the twelve months
immediately before the date
of the Damage which
corresponds with the
Indemnity Period

the Business either before or
after the Damage or which
would have affected the
Business had such Damage
not occurred, so that the
figures thus adjusted shall

represent as nearly as may be
reasonably practicable the
results which but for the
Damage would have been
obtained during the relative
period after the Damage.

MEMORANDA

1. If during the Indemnity Period goods shall be sold or services
rendered elsewhere than at the Premises for the benefit of the
Business either by the Insured or by others on their behalf the
money paid or payable inrespect of such sales or services shall be
brought into account in arriving at the Turnover during the
Indemnity Period.

If any standing charges of the Business be not insured by this
Insurance (havingbeen deductedin arriving at the Gross Profit as
defined herein) then in computing the amount recoverable
hereunder as Increase in Cost of Working that proportion only of
the additional expenditure shall be brought into account which
the Gross Profit bears to the sum of the Gross Profit and the
uninsured standing charges.

If the Business be conducted in departments, the independent
trading results of which are ascertainable, the provisions of
Clauses (i) and (i) of this extension relating to this Item shall apply
separately to each departmentaffected by the Damage.

LIMITATIONS

Insurers shallnot beliable for more thanthe smaller of either

a) Any specified Business Interruption Sum Insured in the Risk
Details or

b) The Sum Insured stated in the Risk Details, where such includes
BusinessInterruption,if suchisaCombined Limit

In respect of any one Occurrence regardless of the number of

locations suffering an interruption of business as a result of any one

Occurrence.

ALLOTHERTERMS AND CONDITIONS REMAINUNCHANGED

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
PROPERTY DAMAGE- (Optional Coversunless opted)
DEBRISREMOVAL

This Policyincludes, within the SumInsured, expensesincurredinthe
removal from the insured location of debris of insured property
directly destroyed ordamagedbyaninsured Event.

The cost of removal of debris shall not be considered in
determination ofthe valuation of the propertyinsured.
LOSSCONTROL

Notwithstanding any provision to the contrary within this Policy, it is
understood and agreed that this Policy includes cover against
physical loss or physical damage to insured property directly caused
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by the actions of the government of the state (or its Military
Authority) where the insured property is located, in suppressing,
controlling or minimizing the consequences of an Insured Event, as
insured by this Policy. Underwriters will only provide this coverif such
damage is directly caused by the actions of the government of the
state (or its Military Authority) where the insured property is located
and such damage takes place during the Occurrence of an Insured
Event. If the Insured is eligible for compensation or indemnity under
any government compensation plan or other similar scheme in
respect of the damage described above, this Policy shall be excess of
any paymentdue from such planorscheme.
"Military Authority” shall mean a military or security authority
operatingonbehalfofastaterecognised by the United Nations.
PUBLICAUTHORITIES/INCREASED COST OF CONSTRUCTION
This Policy includes, within the Sum Insured, the increased
construction cost of damaged or destroyed property (including the
additional loss sustained in demolishing any undamaged portion of
the buildings, or structures) that may be incurred solely by reason of
the necessity to comply with any law or ordinance which regulates
the use of, and/or the building materials permitted to be used at, the
site where theinsureddamage occurred.
PROVIDED always that such laws or ordinances shall predate the
occurrence of theloss ordamageand
a) the work of reinstatement (which may be carried out upon
another site and in any manner suitable to the requirements of
the Insured subject to the liability of the Underwriters not being
thereby increased) must be carried out within 36 (thirty six)
months of the date of damage or within such further periodas the
Underwriters may allow, otherwise no payment beyond the
amount which would have been payable under the Policy if this
clausehadnotbeenincorporatedherein shallbe made.
where any property is damaged or destroyed in part only the
liability of the Underwriters shall not exceed the sum
representing the cost, which the Underwriters could have been
called upon to pay for reinstatement if such property had been
wholly destroyed.

DEMOLITIONAND INCREASED COST OF CONSTRUCTION

This Contract covers the reasonable and necessary costs incurred,

described in Item 3 below, to satisfy the minimum requirements of

the enforcement of any law or ordinance regulating the demolition,
construction, repair, replacement or use of buildings or structures at
anlnsuredLocation, provided:

1. a. Suchlaworordinanceisinforce onthe date of physical loss

ordamageinsuredunder this Contract;and

Its enforcement is a direct result of such physical loss or
damageinsuredunder this Contract;and

Provided such property is repaired or replaced within two
yearsfromdate ofloss.

2. This Additional Coverage does not cover any loss due to any law
or ordinance with which the Insured should have complied before
theloss.

3. This Additional Coverage, as respects the property insured in
Iltem 1 above, covers:

a. Thecosttorepairorrebuild the physically damaged portion
of such property with materials and in a manner to satisfy
suchlaworordinance;and
Thecost:

(i) to demolish the physically undamaged portion of such
propertyinsured;and

(i) torebuilditwithmaterialsandinamannerto satisfy such
law or ordinance; to the extent that such costs result
when the total demolition of the physically damaged
insured property is required to satisfy such law or
ordinance.
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This Additional Coverage excludes any costs incurred as a direct

or indirect result of enforcement of any laws or ordinances

regulating any form of contamination including but not limited to

the presence of pollution or hazardous material.

The Insurers maximum liability for this Additional Coverage is

included within the Sum Insured and Insurers liability will not

exceed the actual cost incurred in demolishing the physically

undamaged portion of the property insured in Item 1 above plus

thelesserof:

a. Thereasonable and necessary cost incurred, excluding the
costofland,inrebuildingonanothersite; or

b. Thecostofrebuildingonthe samesite.

CLAIMS PREPARATIONCOSTS

This Contract extends to include costs and expenses necessarily
incurred by the Principal in the preparation of claims for submission
to the Insurers including (but not limited to) clerical labour costs and
consultants’ fees, but excluding fees of loss adjusters and legal
advisersappointedby the Insured.

The indemnity provided by this Memorandum shall not exceed the
SubLimits statedinthe Risk Details for thisitem.

LOSS MINIMISATION CLAUSE

The indemnity under this Contract of Insurance extends to include
expenditure incurred by or on behalf of the Insured as a result of
emergency action taken to prevent or minimise physical loss or
damage to the Property Insured or Injury to third parties or their
property provided that where such expenditure is not approved in
advance by Insurers the liability of Insurers under this Memorandum
shallnot exceed the amount of saving of the Insurers achieved

MARGIN CLAUSE

It is understood and agreed that this insurance is automatically
extended to accept up to a 10% fluctuation in the insurable values
declared to Underwriters at inception of this insurance. The
fluctuations are to be declared to Underwriters on a quarterly basis
and reduced premiums or additional premiums will be applied
accordingly. Anyincrease or decreaseinvalues exceeding 10% of the
values declared to Underwriters at inception will attract additional or
returned premiumstobeagreedbyInsurers.

CESSASTION OF WORKCLAUSE

Notwithstanding anything contained herein to the contrary, it is
hereby agreed and declared that should the work insured or any part
thereofbe entirely stopped by any cause whatsoeverandthe Insured
give notice thereof, the cover under the Policy shall continue without
interruption, provided that the Insured shall take reasonable
precautions to protect the Work from physicalloss or damage during
the period of cessation. The period covered by this Policy shall be
prolonged without additional premium for a similar period, up to a
maximum period as mentioned in schedule, with any further
extension of this periodtobeagreedbythelnsurer/s

LOSS OF DRAWINGS

The Insurers shallindemnify the Insured for extra costs and expenses
incurred by the Insured in rewriting or reproducing plans, drawings,
computer records, or other contract documents or valuable papers,
(but not for the cost of the information contained therein) arising out
of physical loss or damage by an insured peril, and occurring at the
Situation. The indemnity provided by this Memorandum shall not
exceedthe Sub Limit statedinthe Risk Details for thisitem.

EXPEDITING EXPENSES/AIRFREIGHT

Inthe event of physicalloss ordamage tothe Property Insured, orany
part thereof indemnifiable hereunder the cost of any repair,
replacement or rectification shall include the additional costs of
overtime, weekend and shift working, bonus payments, plant hire
charges, express delivery (including air freight), customs dues and
the like, incurred in expediting such repair, replacement or
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rectification, but excludingany such costsincurred solely to expedite
the completion of any construction, erection or installation of
property, notphysicallylost ordamaged.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

FIREFIGHTING EXPENSES

The Insurers agree to pay for fire fighting expenses, necessarily and
reasonably incurred by the Insured, to minimize the extent of any
physical loss or damage to the Property Insured indemnifiable
hereunder, including the cost of materials expended, costsincurred
in refilling fire extinguishing appliances and replacing used sprinkler
heads, wages of personnel specifically engaged for such tasks, and
all firefighting costs claimed against the Insured by a publicauthority
orpublicfire brigade.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

INLAND TRANSITS, OFFSITE STORAGE AND TEMPORARY
REMOVAL

"Except to the extent such property is insured by an ocean marine
cargo insurance, this Insurance extends to include physical loss or
damagetothePropertyInsured:

i) inthe course of inland transit to and from the Situation as stated
in the Risk Details, including loading and unloading within the
Situationas statedinthe Risk Details,
in offsite storage within the Situation as stated in the Risk Details
i) whilst temporarily removed from the Situation as stated in the
Risk Details, and thereafter in the course of transit to the
Situationas statedintheRisk Details.

The indemnity provided by this Memorandum shall not exceed the

SubLimits statedinthe Risk Details for thisitem."

EXISTINGPROPERTY

The Insurers shall indemnify the Insured for physical loss or damage
to:
i) Principal's existingproperty
ii) Any other property deemed to be in the care, custody or control
of the Insured (i) or (ii) including property whilst being worked
upon:onoradjacenttotheProject Site providedthat:
a) the physical loss or damage to such property arises as a
direct result of the execution of the Project at the Project
Site,
theInsurers shallnotbeliable under this Memorandumfor:
i) the cost of rectifying physical loss or damage which
existed priortothe commencement date of the Project
ii) physical loss or damage which can be reasonably
foreseen to be inevitable having regard to the nature of
the Project orthe manner of its execution,
iii) the Insured’'s Deductible for this Memorandum as
definedinthe Risk Details.
The indemnity provided by this Memorandum shall not exceed the
Sub-Limit statedinthe Risk Details for thisMemorandum

FUELS AND CONSUMABLES

The Insurers shall indemnify the insured for physical loss or damage
to fuels, lubricants and other consumables which are on the Project
Site during the Period of Insurance (excluding the Maintenance
Period) for the purpose of testing, commissioning or operation of the
Project. The Insured shall include the value of such property in the
declaration to be made in accordance with General Condition of this
ContractofInsurance.

BrandsandLabels

If branded or labelled property insured by this Contract is physically
damaged and Insurers elect to take all or any part of that property,
theInsuredmayatthelnsurers'expense:

1) stamp “salvage”onthepropertyoritscontainers;or
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2) remove or obliterate the brands or labels, if doing so will not
damage the property. In either event, the Insured must relabel
such property or its containers to be in compliance with any
applicablelaw.

ACCOUNTSRECEIVABLE

This Contract covers any shortage in the collection of accounts
receivable, resulting from insured physical loss or damage to
accounts receivable records, including accounts receivable records
stored as electronic data, while anywhere within this Contract's
Territorial Limits, including while in transit. Insurers will be liable for
the interest charges on any loan to offset impaired collections
pending repayment of such sum uncollectible as the result of such
lossordamage. Unearned interest and service charges ondeferred
payment accounts and normal credit losses on bad debts will be
deductedindeterminingtherecovery.

1) Inthe event of loss to accounts receivable records, the Insured
willuse allreasonable efforts, including legal action, if necessary,
to effect collection of outstandingaccountsreceivable.
Thelnsuredagreestouseany suitable property or service:

a) ownedorcontrolledbythelnsured;or
b) obtainablefromothersources,
inreducingthelossunderthis Additional Coverage.
This Contract covers any other necessary and reasonable costs
incurredtoreducetheloss,totheextentthelossesarereduced.
Ifitis possible toreconstructaccountsreceivable records sothat
no shortage is sustained, Insurers will be liable only for the
reasonable and necessary cost incurred for material and time
required to re-establish orreconstruct suchrecords,and not for
any costs coveredbyany other Contract.
ACCOUNTS RECEIVABLE Exclusions: The following exclusions
areinadditiontothe EXCLUSIONS clause of this section:
This Additional Coverage does not insure against shortage
resultingfrom:
a) bookkeeping,accountingor billingerrors or omissions;or
b) (i) alteration,falsification, manipulation;or

(i) concealment, destructionordisposal,
of accounts receivable records committed to conceal the
wrongful giving, taking, obtaining or withholding of money,
securities or other property; but only to the extent of such
wrongful giving, taking, obtaining or withholding. 5) All amounts
recovered by the Insured on outstanding accounts receivable on
the date of loss will belong and be paid to Insurers up to the
amountofloss paid by Insurers.
All recoveries exceeding the amount paid will belong to the
Insured.

CONSEQUENTIALREDUCTIONINVALUE

This Contract covers the reduction in value of insured merchandise
that is a part of pairs, sets, or components, directly resulting from
physical loss or damage insured by this Contract to other insured
parts of pairs, sets or components of such merchandise. If
settlement is based on a constructive total loss, the Insured will
surrender theundamaged parts of suchmerchandise tolnsurers.

DATA,PROGRAMS ORSOFTWARE

This Contract covers insured Physical Loss or Damage to Electronic
Data, Programs or Software, while anywhere within this Contract's
TERRITORIALLIMIT, includingwhileintransit.

1) This Additional Coverage also covers the cost of the reasonable
and necessary actions taken for the temporary repair of insured
Physical Loss or Damage to Electronic Data, Programs or
Software and to expedite the permanent repair or replacement
of such damaged property, provided such actions are taken due
to actual insured Physical Loss Or Damage To Electronic Data,
Programs Or Software.
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Costs recoverable under this Additional Coverage are excluded

from coverage elsewhereinthis Contract.

This Additional Coverage excludes loss or damage to data,

programs or software when they are stock in process, finished

goods manufactured by the Insured, raw materials, supplies or
othermerchandise not manufactured by the Insured.

This Additional Coverage does notinsure:

a) errors or omissions in processing, or copying; all unless
physical damage not excluded by this Contract results, in
whichevent, only thatresultingdamageisinsured.
loss ordamagetodata, programs or software fromerrors or
omissions in programming or machine instructions; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.
deterioration, inherent vice, vermin or wear and tear; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.

d) Physical Loss or Damage caused by the malicious
introduction of machine code orinstruction.

Referencesand Application. Thefollowingterm(s) means:

a) Physical Loss Or Damage To Electronic Data, Programs Or
Software:

b) Thedestruction, distortion or corruption of electronic data,
programs or software.

DECONTAMINATIONCOSTS

If insured property is contaminated as a direct result of physical
damage by an Insured Event and there is in force at the time of the
loss any law or ordinance regulating contamination, including but not
limited to the presence of pollution or hazardous material, then this
Contract covers, as a direct result of enforcement of such law or
ordinance, theincreased cost of decontamination and/or removal of
such contaminated insured property in a manner to satisfy such law
or ordinance. This Additional Coverage applies only to that part of
insured property so contaminated as a direct result of insured
physicaldamage.

The Insurers are not liable for the costs required for removing
contaminated uninsured property nor the contaminant therein or
thereon, whether or not the contamination results from an Insured
Event.

FINEARTS

This Contract covers insured physical loss or damage to Fine Arts

articles while anywhere within this Contract's Situation of Property

Insured, including while in transit, whilst within a Country with

coveredProperty herein.

1) This Additional Coverage excludesloss ordamageifthe Fine Arts
cannot be replaced with other of like kind and quality, unless it is
specifically declaredto theInsurers.

2) FineArtsExclusion:

In addition to the exclusions in the Exclusions clause of this
section, as respects Fine Arts, this Contract does not insure
against loss or damage from any repairing, restoration or
retouchingprocess.

The term Fine Arts wherever used in this Contract means
paintings; etchings; pictures; tapestries; rare or art glass; art
glass windows; valuable rugs; statuary; sculptures; antique
furniture; antique jewellery; bric-a-brac; porcelains; and similar
property of rarity, historical value, or artistic merit excluding
automobiles, coins, stamps, furs, jewellery, precious stones,
precious metals, watercraft, aircraft, money, securities.
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LAWNS, PLANTS, TREES AND SHRUBS /LANDSCAPING CLAUSE

Where Landscaped gardens, have not been declared as part of the
Property values held on file of the insurers, this Contract will cover
lawns, Plants, Shrubs or Outdoor trees at an Insured Location
damaged or destroyed by an Insured Event, including the expense
incurred in replacing with the same. Removing of the debris shall be
included withinthe Debris Removal clause herein.

At the most, Insurers will pay the Limit as stated within the Sub-limit
section.

SEEPAGE AND/OR POLLUTION AND/OR CONTAMINATION
CLEAN-UP

LIMITED SEEPAGE AND/OR POLLUTION AND/OR

CONTAMINATION RESULTING FROM LOSS, DAMAGE OR

DESTRUCTION, AS INSURED BY THIS CONTRACT, CAUSED BY AN

INSURED EVENT,ASDEFINEDBY THECONTRACT.

Notwithstanding Losses Excluded 1.5 and 1.6 herein, this Contractis

amended as set forth below. All other terms and conditions of this

Contract remain unchanged and continue to apply with full force and

effect. Nothing contained in this Extension shall override any

radioactive contamination exclusion, or except as set forth herein,
the Seepage and/or Pollution and/or Contamination Exclusion

Clause contained in this Contract. The inclusion of this Extension

shall in no event increase the limit of liability of Insurers under this

Contract.

If,

A. an Insured Event is the sole, immediate and direct cause of
physicalloss, damage or destruction, as insured by this Contract,
to property insured by this Contract against such Insured Event
(hereinafter in this Extension referred to as “Original Damage")
and

. the Original Damage is the sole, immediate and direct cause of
seepage onto, and/or pollution and/or contamination of
property (derived from pollutants and/or contaminants owned
by, or in the care, custody or control of the Insured including
seepage and/or pollution and/or contamination involving
chemicaland/orbiologicaland/or mineralagents) whichis:

(i) locatedatthe same premisesasthe OriginalDamage;and

(i) insuredbythis Contractand

. said property is damaged thereby (hereinafter in this Extension
referredtoas “Resulting Damage"); then this Contract, subjectto
thefollowingadditional terms andlimitations, alsoinsures:

1. theResultingDamage;and

2. the reasonable and necessary expense incurred by the
Insured for debris removal and/or clean-up which is
(hereinafter in this Extension referred to as “Resulting
Loss");

(i) limited to the same premises as the Original Damage;
and
(ii) made necessary solely by the Resulting Damage;

but which shall in no event include any expense of clean-up or

removal of water, soil or air, except for:

(i) thereasonable and necessary cost for the cleanup, removal
and disposal of contaminants or pollutants from uninsured
property consisting ofland or water at an Insured Location if
the release, discharge or dispersal of contaminants or
pollutants is a direct result of physical loss, damage or
destruction, as insured by this Contract, to insured
property.
the costs incurred following an Insured Event by reason of
legal provisions or upon the order of public authorities for
the purpose of restoring theland atan Insured Locationto a
conditionasbefore the occurrence of the Insured Event.
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PROVIDED ALWAYS THAT this Contract only insures the Resulting

Losswhere:

(a) Insurers have agreed to pay for the Original Damage or, but for
the operation of an excess or underlying amount, would have
agreedto payforthe Original Damage; and

(b) within one year of the commencement of the Insured Event
which caused the Original Damage, the Insured became aware
andadvised Insurers oftheamount of:

(i) theResultingLoss;and

(i) any other interest to be claimed under this Contract as a
result of the Resulting Damage, whether loss, damage or
destruction, as insured by this Contract, business
interruption, extraexpense or otherwise.

TEMPORARY REMOVAL OF PROPERTY

1) When insured property is removed from an Insured Location for
the purpose of being repaired or serviced or in order to avoid
threatened physical loss or damage of the type insured by this
Contract, this Contract covers such property:

a) while at the location to which such property has been
moved;and

b) for physical loss or damage as provided at the Insured
Locationfromwhich such property wasremoved.

This Additional Coverage doesnotapplytoproperty:

a) insured,inwholeorinpart,elsewhereinthis Contract.

b) insured,inwholeorinpart,byanyotherinsurance Contract.

c) removed for normal storage, processing or preparation for
saleordelivery.

d) Outside of a Country named within the Territorial Limits for
anlInsuredlocation.

Itis hereby agreed to cover Costs and expenses necessarily and

reasonably incurred for the temporary protection and safety of

Property Insured pending repair or replacement consequent

upon damage insured hereunder up to a limit mentioned in the

schedule

VALUABLEPAPERS AND RECORDS

This Contract covers insured physical loss or damage to Valuable
Papers and Records while anywhere within this Contract's Territorial
Limits, includingwhileintransit.

1) This Additional Coverage excludesloss ordamageto:

a) property described below, if such property cannot be
replaced with other of like kind and quality, unless
specifically declaredtolnsurers.

b) currency,moneyorsecurities.

c) propertyheldassamplesorforsale orfordelivery after sale.

References and Application. The following term(s) wherever

usedinthis Contract means: Valuable PapersandRecords:

Written, printed or otherwise inscribed documents and records,

including books, maps, films, drawings, abstracts, deeds,

mortgages and manuscripts, all of which must be of value to the

Insured.

THIRDPARTY VEHICLES CLAUSE

This Contract is extended to cover third parties vehicles and/or
client's vehicles and/or guests vehiclesin the parkinglot orunder the
insured’s custody, control or responsibility within the Insured
locations premises.

The liability of Insurers under this clause shall in no case exceed the
limit of liability stated in the Risk Details to this Contract.

COUNTERINSURGENCY

Counter-Insurgency shall mean any action by a Military Authority
(whether or not the action(s) has the full consent of the government
of the country where the loss occurs) taken against the activities of
any guerrillas, revolutionaries or person or group(s) of persons,
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whether acting alone or on behalf of or in connection with any
organisation(s), committing acts of force or violence, committed for
political, religious or ideological purposes including the intention to
influence any government.

Covered losses to the Insured or for which the insured is legally
responsible, directly caused by the actions of the government of a
state (or its Military Authority) where the Buildings and Contents and
stocks are located, in suppressing, controlling or minimizing the
consequences of an act or series of political violence, as insured by
this Policy. Underwriters will only provide this cover if such damage is
directly caused by the actions of the government of a state (or its
Military Authority) where the Buildings and Contents and stocks are
located and such damage takes place during the occurrence ofan Act
or Series of political violence.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
BUSINESSINTERUPPTION

COVERAGES - (Optional Covers unless opted)
1. CONTINGENTTIME ELEMENT
This Contract covers the actual loss sustained by the Insured, as
insured by this Contract, during the Indemnity Period resulting
from or caused by loss ordamage by an Insured Event to property
of the type insured by this Contract that directly or indirectly
prevents a supplier (including suppliers of any tier) of goods
and/or services to the Insured from rendering their goods and/or
services, or property that prevents customers (including
customers of any tier) of goods and/or services from the Insured
fromacceptingthelnsured’'sgoodsand/orservices.
INTERDEPENDENCY CLAUSE
Time Element coverageis extendedtoincludelossresultingtoan
Insured Location from interruption of or interference with the
business of any company forming part of the Insured's group of
companies insured herein as a result of direct physical loss or
physicaldamage by anInsured Event at the premises of any other
group company.
INGRESS/EGRESS
This Contract is extended to cover the actual loss sustained by
the Insured as insured by this Contract during the period of time,
not to exceed the Sub-limit indicated within the Risk Details,
including the number of days, when, as a result of an Insured
Eventwithinthree (3) miles fromthe Insured Location, ingress to,
egress from, or access to real or personal property is prevented
orimpaired.
DENIAL OF ACCESS BY ORDER OF CIVIL OR MILITARY
AUTHORITY
a) Loss resulting from necessary Interruption of the insured's
business in consequence of damage caused by an act of
terrorism or sabotage to property within a one (1) mile radius
of the boundary of the insured location where such damage
prevents access to or egress from such property insured
whether the propertyinsured shallbe damaged or not.
Loss resulting from necessary interruption of the insured'’s
business in consequence of closure, requisition or sealing
off of aninsured location or any right of way to such location
by order or action of civil or military authority as a result of
damage caused by an act of terrorism or sabotage to
property within a one (1) kilometer radius of the boundary of
theinsuredlocation
Subject to the excess, the insurers’ maximum liability shall not
exceedthe sub-limit ofliability statedinthe ‘Schedule’.
Utilities
Loss resulting from necessary interruption of the insured’s business
caused by damage by anactofterrorismor sabotage, toinstallations
and/or equipment, pipes, lines, wires and the like used for the supply
of gas, electricity, water, effluent, telecommunications or internet
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provision services which results in failure of supply or services at the
terminal ends of the service feeders or receivers or meters at the
premises. Loss arising from transmission distribution or feeder lines
however, will be limited to such lines located within one (1) kilometer
and five (5) kilometer of the insured's premises. See table of perils
and limits.

Subject to the excess, the insurers’ maximum liability shall not
exceed the sub-limit of liability stated in the ‘Schedule’ Threat of a
Malicious Act

Threat Loss solely and directly caused by one of the following events
followinga Threatofa

Malicious Act occurringduring the Policy Period:

Evacuation

(i) Evacuation of a Scheduled Location by order of a Relevant
Authority asadirectresult ofa Threat ofaMalicious Act; or
evacuation of a Scheduled Location triggered by the Insured in
response to a Threat of a Malicious Act, but only where such has
been reported and confirmed in writing to a Relevant Authority
within twenty four (24) hours of the threat having firstbeen made
and where the Relevant Authority has confirmed that the threat
iscredible within 7 days of receiving the threat notification. .

Emergency Lockdown

() Emergency lockdown of a Scheduled Location by order of a
Relevant Authority as adirect result of a Threat of a Malicious Act; or
emergency lockdown of a Scheduled Location triggered by the
Insuredinresponse to a Threat of a Malicious Act, but only where
such has been reported and confirmed in writing to a Relevant
Authority within twenty four (24) hours of the threat having first
been made and where the Relevant Authority has confirmed that
the threat is credible within seven (7) days of receiving the threat
notification.

Denial of Access to a Scheduled Location by order of a Relevant
Authority as a direct result of a Threat of a Malicious Act. Threat
ofaMalicious Act or Threat means: specificthreat to:

(iii) inflictbodily injury; or

(iv) threatento damage, destroy, or contaminate any property;

whichis received by the Insured or which affects the Insured due to a

Scheduled Location being deemed at risk by a Relevant Authority; or

specific threat which is made during the Policy Period against any

director, partner or officer of the Insured to inflict bodily injury or
threaten to damage, destroy, or contaminate any personal property
ofsuchperson.

Denial of Access means a determination by the Relevant Authority

that, in consequence of a Threat of a Malicious Act during the Policy

Period, the Insured's operations conducted at the Premises must be

temporarily or permanently ceasedinwhole orinpart.

Threat Loss means the reduction in Turnover — meaning the sum

producedby applying the Rate of Gross Profit to the amount by which

the Turnover during the Indemnity Period falls short of the Standard

Turnover asthe sole and direct result of the Threat of a Malicious Act,

less any savings resulting from the reduced costs and expenses the

Insured pays out of turnover during the Indemnity Period, takinginto

account seasonality and the trend of the business.

Indemnity Period means inthe case of a Threat of a Malicious Act, 14

days fromthe expiration of the Waiting Period statedin the Schedule.

If the Evacuation, Emergency Lockdown or Denial of Access exceeds

the Waiting Period, the Insurer willwaive the Waiting Period.

Occurrence means any one loss and/or series of losses arising out of

and directly occasioned by one Incident or series of Incidents for the

same purpose or cause. The duration and extent of any one

Occurrence shall be limited to all Damage to Property Insured and/or

bodily injury or death during any period of seventy two (72)

consecutive hours arisingout ofthe same purpose or cause.
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However no such period of seventy two (72) consecutive hours may
extend beyond the expiration of this policy unless thereis Damage to
Property Insured and/or bodily injury or death by one Incident or
series of Incidents prior to expiration and within said period of
seventy two (72) consecutive hours nor shall any period of seventy
two (72) consecutive hours commence prior to the attachment of
this policy.

Physical loss or Damage means direct physical loss, physical
destruction or physical damage. Premises means the property at the
location specified in the schedule which is owned by or is the
responsibility of the Insured and the location of any events organised
by thelnsured withinthe Covered Jurisdictions.

Property Insured means all real and personal physical property of
every kind and description (except as specifically excluded)
belongingtothe Insured or for which the Insuredisresponsible or has
assumed responsibility to insure prior to the occurrence of any loss
ordestructionordamage, asat theinception of this policy.

Relevant Authority means the present national or local authority with
jurisdiction over the Premises affected by the Incident, including any
civil, law enforcement or military authority.

5. LOSSOFATTRACTION

This Contract covers the actual loss sustained, by the Insured, as

insured by this Contract resulting from interruption of or

interference with the Business caused by physical loss or
physical damage by an Insured Event, to Attraction

Property(ies) located within 1,000 metres of the Insured's

Premises, which attracts business to the Insured Location.

Attraction Propertyislimitedto:

Transportationhubs

Iconicorhistoricbuildings opento the public
Nationalmonuments

Stadia, sportsand entertainmentvenues
Shoppingmalls

Theme parks

Religious centres or major places of worship
Office complexes with buildings of over 10 stories
Hotelswithmorethan 150 beds

Coverageunder this extension;

1)  excludes loss resulting from interruption of or interference
with the Business that is covered under the separate Denial
of Access including civil or military order, Ingress / Egress or
ServiceInterruptionextensionsincludedinthis Contract.
is limited to an Attraction Property within the Territorial
limits, as stated within the Risk Details. The Maximum
Indemnity Period under this Extensionis 60 days.

EXTRAEXPENSES EXTENSION

In consideration of the premium paid and subject to the

EXCLUSIONS, CONDITIONS AND LIMITATIONS of the Policy to

which this Extension is attached, and also to the following

ADDITIONAL CONDITIONS AND EXCLUSIONS, this Insuranceis

extended to cover the necessary Extra Expense incurred by the

Insured in order to continue as nearly as practicable the normal

conduct of the Insured'’s business following Direct Physical Loss

or Damage as covered by the Policy to which this Extension is
attached, tothePropertylnsured
DEFINITION OF EXTRAEXPENSE
"Extra Expense” means the excess (if any) of the total cost during the
period of restoration chargeable to the conduct of the Insured's
business over and above the total cost that would normally have
been incurred to conduct the Insured’s business during the same
periodhadnolossoccurred.
The term "Extra Expense” includes the reasonable extra cost of
temporary repair or of expediting the repair or replacement of such
damaged property of the Insured, including overtime and the extra
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cost of express or other rapid means of transportation; and shall also
include the cost incurred in obtaining property for temporary use
during the period of restoration necessarily required for the conduct
ofthelnsured’sbusiness.
The period of restoration shall be limited to the time required, with
the exercise of due diligence and dispatch, to repair, rebuild or
replace such damaged or destroyed property, commencing with the
date of such damage or destruction and not limited by the expiration
date of this Policy. However, the period of restoration shall not
exceed eighteen (18) calendar months.

CONDITIONS

1. DirectLossorDamage
No claim shall be payable under this Extension unless and until a
claim has been paid, or liability admitted, in respect of Direct
Physical Loss or Damage to property insured under the Policy to
which this Extension is attached and which gave rise to Extra
Expense.

This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of a
Deductible in said Policy which excludes liability forlosses belowa
specified amount. Resumption of Operations it is a condition of
this Policy that, as soon as practicable, the Insured shall resume
normal operation of the business and shall dispense with such
ExtraExpense.

Salvage

At the end of the period of restoration, any salvage value
remaining in property obtained for temporary use shall be taken
into considerationinthe determination of such Extra Expense.

EXCLUSIONS

This Extensiondoes notinsure against:

1. increase in Extra Expense resulting from interference at the
insured premises, by strikers or other persons, with rebuilding,
repairing or replacing the property or with the resumption or
continuation of operation;
increase in Extra Expense by the suspension, lapse, or
cancellation ofanylease, license, contract, or order;
increase in Extra Expense caused by the enforcement of any
ordinance or law regulating the use, reconstruction, repair or
demolition ofany propertyinsured hereunder;

Lossof Earnings or any other consequential loss.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO

PROPERTY DAMAGE AND TIME ELEMENT / BUSINESS

INTERUPPTION COVERAGES - (Optional Coversunlessopted)

1) CHANGESINVALUESANDAUTOMATICADDITIONS
Automatic coverage shallapply at no additional premiumtoany:
(@) increases in insured values at existing insured locations

following arevaluation ofinsured property at such locations

and/or due to any construction and/or renovation work at
suchlocations;

additional property and/or interest of the type already

insured by this Policy which may be acquired or otherwise
becomeattherisk ofthe Insured duringthe Policy Period;
unintentional error in the valuation of the insured property;

PROVIDED always that:

(i) the total increase in insured values during the Policy
Periodinrespect of (a), (b) and(c) above does not exceed
15% ofthe total declaredvalues atinception; and

(i) additional property and/or interests stated in (b) above
does not relate to any property located within the
Restricted Areas where shown in the Risk Details or
within countries not covered on the schedule of insured
properties declared atinception;and
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2)

3)

4)

5)

(iii) any increase in value and/or unintentional error in
valuation of property located within the Restricted
Areas where shown in the Risk Details does not exceed
15% of thatindividual declaredlocationvalue;and
(iv)any unintentional error in the valuation of the insured
property must be reported by the Insured to
Underwriterswhendiscoveredand corrected;and
(v) any increase in value provided by this clause shall not be
inadditiontotheIncorrect DeclarationPenalty clause.
EXPERTSFEES
This Policy includes, within the Sum Insured, the necessary and
reasonable fees of architects, surveyors, consulting engineers
and other professional experts which are incurred in reinstating
orrepairing theinsured property followingdamage insured under
this Policy.
COINSURANCEDEFICIENCY AND CURRENCY DEVALUATION
Coverage under this provision is limited to Insured Locations
outside of the Insured'’s domiciled country, as determined by the
Mailing address stated within the Risk Details. This Contract
coversthedeficiencyintheamount ofloss payable underthe
Insured's locally written admitted policy(ies), if any, solely as the
resultof:
1) theapplicationofacoinsurance (oraverage)clause;or
2) officialgovernmentdevaluation of the currency in which the
local policyiswritten,
for physical loss or damage by an Insured Event of the type
insured under such local policy(ies) to property of the type
insured under this Policy and not otherwise excluded by this
Contract.
The Insured agrees to adjust the Contract values as a result of
such devaluation within 30 days after the date of the currency’s
devaluation.
Thereis noliability under the terms of this coverageif the Insured
is unable to recover any loss under such local policyl(ies), if such
inability is the result of intentional under-insurance by the
Insured.
OFF PREMISES STORAGE FOR PROPERTY UNDER
CONSTRUCTION
This Contract coversinsured physicalloss or damage to property
of the type insured that is under contract to be used in a
constructionprojectatanInsuredLocation.
Coverage attaches at the time such property is delivered to the
Insured or their contractor (with respect to the property under
construction) by the manufacturer or supplier and such property
is located at a storage site within this Contract's TERRITORIAL
LIMITS butaway fromthensured Location.
This coverage includes necessary expendable materials and
supplies to be utilized in the construction project but does not
include any property owned or rented by the contractor.
SERVICEINTERRUPTION
The Insurers will be liable for loss or damage, as described below,
when the specified services are for a period in excess of as stated
intheRisk Details:
A. The physical loss or damage to property insured by this
Contract;and
B. TheactuallosssustainedbytheInsuredduringthe
Period of Service Interruption, Should this Contract cover Time
Elementcoverage;
At anInsured location directly resulting from the lack ofincoming
electricity, fuel, water, gas, steam, telecommunications
(excluding satellites) or refrigerant service or from lack of
sewerage service by reason of accidental occurrence to the
facilities of the utility suppliers which immediately prevents in
whole orin part the delivery of the specified service to an Insured
Location.
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The Insured will immediately notify the suppliers of services of

any interruption of such services. The Insurers will not be liable if

theinterruption of servicesis caused directly by the failure of the

Insured to comply with the terms and conditions of any contracts

the Insured has for the supply of such specified services.

Indetermininglossunder coverage:

The Period of Service Interruption means the period of time:

1. starting with the time when an interruption of specified
servicetoanlInsuredLocationoccurs;and

2. ending when with due diligence and dispatch the service
could be wholly restored and the location receiving the
service could or would have resumed normal operations
following the restoration of service under the same or
equivalent physical and operating conditions as provided by
thetimeelementcoverage ofthe Contract.

The period of Service Interruption is limited to only those hours

during which the Insured would have or could have used

service(s)ifithadbeenavailable.

The period of Interruptiondoes not:

A. Includetheinterruption of operations caused by any reason
otherthaninterruption ofthe specified service.

B. Include the interruption of operations caused by any
remediation, change, correction, repair or assessment of
any date or time recognition problem, including the Year
2000, in any electronic data processing equipment or
media. However, the Period of Interruption doesinclude the
interruption of operations caused by therepair of accidental
physicalloss ordamage not excluded by this Contracttothe
facilities of the utility supplier.

"Electronic data processing equipment or media” as used herein
means any computer, computer system or component,
hardware, network, microprocessor, microchip, integrated
circuit or similar devices or components in the computer or non
computer equipment, operating systems, data, programs or
other software stored on electronic, electromechanical, electro-
magnetic dataprocessing or production equipment, whether the
property oftheinsuredornot.

6) TRANSIT

1) This Contract covers the following Personal Property,
except as excluded by this Contract, while in transit within
the Situation of the Property Insured of this Contract, or
whilst within a country which has Property Insured herein of
this Contract:

a) Ownedbythelnsured.

b) Shipped to customers under free on board, cost and
freight or similar terms. The Insured’'s contingent
interestinsuch shipmentsisadmitted.

c) Of others in the actual or constructive custody of the
Insured to the extent of the Insured’s interest or legal
liability.

d) Of others sold by the Insured, which the Insured has
agreed prior to the loss to insure during course of
delivery.

2) ThisAdditional Coverage excludes:

a) Samplesinthe custody of salespeople or sellingagents.

b) Property insured under import or export ocean marine
insurance.

c) Waterborne shipments, unless:

(i) Byinlandwater;or
(i) By roll-on/roll-off ferries operating between
European ports; or (iii) By coastal shipments.

d) Airborne shipments unless by regularly scheduled

passengerairlinesorair freight carriers.
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7)

8)

e) property of others, including the Insured's legal liability
for it, hauled on vehicles owned, leased or operated by
the Insured when acting as a common or contract
carrier, unless the Insured business activity includes
hauling others personal property, as advised and held on
filebytheinsurers.

f) Any transporting vehicle, unless values for the
transporting vehicles are on file with the Insurers and
agreed to be covered by Insurers as indicated within the
Risk Details, Transportation Sublimit Section.

g) Property shipped between continents, except by land or
airbetween EuropeandAsia.

3) CoverageAttachmentandDuration:
a) This Additional Coverage covers from the time the
property leaves the original point of shipment for transit.
Itthen covers continuouslyinthe due course of transit:
(i) within the continent in which the shipment
commences until the property arrives at the
destinationwithinsuch continent; or

(i) between Europe and Asia, for land or air shipments
only, from when the shipment commences until the
propertyarrives atthe destination.

b) However, coverage on export shipments not insured
under ocean cargo policies ends when the property is
loaded on board overseas vessels or aircraft. Coverage
on import shipments not insured under ocean cargo
policies begins after discharge from overseas vessels or
aircraft.

4)  This Additional Coverage:

a) covers general average and salvage charges on
shipments covered while waterborne.

b) insures physical loss or damage caused by or resulting
from:

(i) unintentional acceptance of fraudulent bills of
lading, shippingor messengerreceipts.
(i) improper parties having gained possession of
property throughfraud or deceit.
5) Additional General Provisions:

a) This Additional Coverage will not inure directly or
indirectly tothe benefit ofany carrier or bailee.

b) The Insured has permission, without prejudicing this
Contract, toaccept:

(i) ordinarybills ofladingused by carriers;
(i) releasedbills oflading;

(iii) undervaluedbills oflading;and

(iv) shippingormessengerreceipts.

c) The Insured may waive subrogation against railroads
under sidetrackagreements.

Except as otherwise stated, the Insured will not enter into any
special agreement with carriers releasing them from their
common law or statutory liability.

UNSPECIFIED THIRD PARTY LOCATIONS

Insurers will provide coverage for the Insured’s property that is
covered herein whilst the covered property is at unspecified third
partylocations.

A third party location as used herein shall be defined as a location
at which the Insured has property of the type insured hereunder
which has notbeenreportedtothe Insurers, whichis not covered
within the Temporary Removal of Property clause within
Property Damage Section ofthe Contract.

Upon report to the Insurers of said location, this Contract's Sum
Insured Limitshallapply”.

BRAND REHABILITATION

Following an Insured Event”, should Brand Rehabilitation not be

9)
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covered elsewhere within the Contract, the Insurers will pay
advertising costs and/or cost of public relations consultancy
company by the Insurers, necessarily and reasonably incurred
by the Insured for up to a maximum of amount of consecutive
days statedin the Risk Details, for the sole purpose of avoiding or
diminishing a reduction in turnover or resuming or maintaining
normalbusiness.

Sublimited to the amount as stated within the Risk Details.
TERRORISM LIABILITY

The underwriters will pay on behalf of the insured, up to the limit
of liability stated in the schedule, for any damages and claims
expenses which the insured shall become legally liable to pay
because of any claim or claims for bodily Injury and/or property
damage, first made against the insured during the period of
insurance and reported to underwritersinwritingno later than 90
days after the expiry of this policy, caused by an act of terrorism
occurring at the named location(s) shown in the schedule during
the period of insurance. This cover is subject to the terms,
conditionsand exclusions statedin this policy.

The underwriters shall have the right, but not the obligation, to
take overand conduct

intheinsured’'s name the defence of any claimagainst theinsured
seeking damages which are payable under the terms of this
policy. The underwriters will not pay any costs in defence of a
claim which is excluded by this policy. The underwriters reserve
the right to appoint lawyers to handle the claim on the insured’s
behalf.

Itis agreed that the limit of liability available to pay damages shall
be reduced and may be completely exhausted by payment of
claims expenses.

The underwriters shall have the right at their expense to make
any investigation they deem necessary, including, without
limitation, any investigation with respect to the application for
this insurance and statements made in the application and with
respecttocoverage.

If the insured shall refuse to consent to any settlement or
compromise recommended by the underwriters and the insured
elects to contest the claim, the underwriters’ liability for any
damages and claims expenses shall be limited to the amount for
which the claim could have been settled plus the claims expenses
incurred up to the time of the refusal to settle, or the limit of
liability, whichever is less. The underwriters have the right to
withdraw from the defence of the claim by tendering control of
thedefencetotheinsured.

The underwriters have no obligation to pay any damages or
claims expenses, or to defend a claim, after the limit of liability has
been exhausted by payment of damages or claims expenses, or
after the underwriters deposit the available limit of liability in a
court of competent jurisdiction and, upon such payment, the
underwriters shall have the right to withdraw from the defence of
the ongoing claim by tendering control of the defence to the
insured.

Option 3 : Policy wording-3 SBI General Terrorism Suraksha Bima
Classic_BEAZLEY 1-2-18
PROPERTYDAMAGE

1.

BASIS OF INSURANCE

All information provided to Underwriters by the Insured and/or
its intermediary(ies) in connection with this insurance or as
mentionedinProposal Formwillform the basis of thisinsurance.
INSURING CLAUSE

In consideration of the premium paid and subject to the
exclusions, limits and conditions contained herein, this Policy
indemnifies the Insured for its ascertained Net Loss for any one
Occurrenceuptobutnotexceedingthe Policy Limitagainst:
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2.1 Physical loss or physical damage to the Buildings and
Contents which belong to the Insured or for which the
Insuredislegally responsible, directly caused by one ormore
of the following perils occurring during the Policy Period and
in respect of which the Insured has purchased cover as
specifiedin Schedule:

ActofTerrorism;

Sabotage;

Riots, Strikes and/or CivilCommotion;

Malicious Damage;

Insurrection, Revolution or Rebellion;

Mutiny and/or Coup d'Etat;

Warand/or Civil War.

2.2 Expenses incurred by the Insured in the removal of debris
directly caused by any one or more of the Covered Causes of
Loss. The cost of removal of such debris shall not be
consideredindetermination of the valuation of the property
insured.

2.3 The Underwriters hereon shall not be liable for more than
the Policy Limit stated in Schedule in respect of any one
Occurrence and in the aggregate. For the avoidance of
doubt, the limit of indemnity under Clauses 2.1 and 2.2 shall
beintheaggregate andshallnotexceedthe Policy Limit.

DEFINITIONS
"Act of Terrorism" shall mean an unlawful act, including the use of
force or violence, of any person or group(s) of persons, whether
acting alone or on behalf of or in connection with any
organisation(s), committed for political, religious or ideological
purposes including the intention to influence any government
and/orto putthe publicinfearforsuchpurposes.
"Actual Cash Value" means the cost to repair or replace the
Buildings or Contents with a proper deduction for obsolescence,
wearandtear.
"Buildings" shall mean any roofed and walled structure,
machinery and equipment, signs, glass, lifts,fixed fuel tanks,
driveways, footpaths, walls, gates, satellite dishes and their
fittings and masts, providedalways that the Insured owns or is
legally responsible for such Buildings and provided that the
Buildings are situated at an Insured Location. Where specifically
requested by the Insured and agreed to by Underwriters and
declared to Underwriters in Schedule to the Policy, "Buildings"
shall also include underground mines, tunnels, wells, caverns,
dams, water shafts, power tunnels, dikes, levees, gates, flumes
andany property contained therein.

"Civil Commotion" shall mean the same as Riots as defined in this

Policy.

"Civil War" shall mean an internecine war, or a war carried on

between or among opposing citizens of the same country or

nation.

"Contents" shall mean fixtures and fittings, interior decorations,

officefurnitureand stock

(including finished goods manufactured by the Insured or held for

sale), provided always that the Insured owns or is legally

responsible for such Contents and provided that such Contents
aresituatedatanInsured Location.

"Coupd'Etat"shallmeanthe sudden, violentandillegal overthrow

ofasovereigngovernmentoranyattemptat suchoverthrow.

"Declared Values" shall mean the amounts stated in Schedule to

thePolicy.

"Deductible" shall mean the deductible(s) stated in Schedule in

respect of any one Occurrence. Each Occurrence shall be

adjusted separately and from the amount of each adjusted loss,
the Deductible shallbe deducted.

"Electronic Data" shall mean facts, concepts and information

converted to a form useable for communication, interpretation

No U AWDNR
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or processing by electronic and electromechanical data
processing or electronically controlled equipment and includes
programs, software and other coded instructions for the
processing and manipulation of data or the direction and
manipulation of such equipment.
"Insured" shall mean the entity or entities stated in Name of
Insuredon Schedule.
"Insured Country" shall mean the country in which the Insured's
principal place of business is situated as described in Schedule to
the Policy.
"Insured Location" shall mean the locations as described in
Scheduletothe Policy.
"Insurrection, Revolution and Rebellion" shall mean a deliberate,
organised and openresistance, by force and arms, to the laws or
operations of a sovereign government, committed by its citizens
or subjects and/or a rising against a sovereign government or
otherauthority.
"Malicious Damage" shall mean all physical loss or physical
damageresulting directly from a malicious act by anyone duringa
disturbance of the public peace where such malicious act is
perpetratedfor political reasons by known or unknown person(s).
“Mutiny” shall mean a wilful resistance by members of legally
armed or peace-keepingforces toasuperior officer.
"Net Loss" shall, in respect of Buildings, mean the reasonable
cost of repairing, replacing or reinstating (whichever is the least)
on the same site, or nearest available site (whichever incurs the
least cost) to a condition substantially the same as but not better
than the condition of the Buildings immediately prior to the loss,
subject to the repairing, replacing or reinstating being carried out
and subject to the following provisions:

1. The repairs, replacement or reinstatement (all hereinafter
referred to as "replacement”) must be executed with due
diligenceanddispatch;

2. If the Buildings are not repaired, replaced or reinstated
within a reasonable period of time the Underwriters shall
only pay the Actual Cash Value;

3. If replacement with material of like kind and quality is
restricted or prohibited by any by laws, ordinance or law,
Underwriters' total liability for any increased cost of
replacement due thereto shall be limited to the Policy Sub-
Limit stated in Schedule for any one Occurrence which
liability shall, for the avoidance of doubt, form part of and
shallnotbeinadditiontothePolicy Limit.

4. InrespectofContents,"NetLoss"shallmean:

(i) on finished goods sold and awaiting collection, the
regular selling price, less all discounts and charges to
which such goods would have been subject to had no
lossoccurred;

(i) on all other stock, the value of raw materials and labour
expended;

(iii) for property of others, the amount for which the Insured
is legally liable but in no event to exceed the Actual Cash
Value;

(iv)for film, tape, disc, drum, cell and other magnetic
recording or storage media for electronic data
processing, an amount not exceeding the cost of such
media in an unexposed or blank form plus the costs of
copying electronic data from back up or from originals of
a previous generation. These costs will not include
research and engineering nor any costs of recreating,
gathering or assembling such electronic data. If the
media is not repaired or replaced the basis of valuation
shall be the cost of the blank media. This insurance does
not insure any amount pertaining to the value of such
electronicdatatotheinsured orany otherparty.
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(vi)above an amount not exceeding the cost of blank
material plus the cost of labour incurred by the insured
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from any nuclear waste or the radioactive, toxic, explosive
or other hazardous properties of any explosive nuclear
assembly or nuclear component thereof.

for transcribing or copying such records. This insurance 2. Loss or damage directly or indirectly caused by seizure,
does not insure any amount pertaining to the value of confiscation, nationalisation, requisition, expropriation,
such documents to the Insured or any other party.(vi) on detention, legal orillegal occupation of any property insured
allotherproperty, the Actual Cash Value. hereunder, embargo, condemnation, nor loss or damage to
5. Inrespect of the removal of debris pursuant to Clause 2.2 the Buildings and/or Contents by law, order, decree or
above, regulation of any governing authority, nor for loss or
"Net Loss" shall mean the necessary and reasonable expenses damage arising from acts of contraband or illegal
incurred by the Insured with Underwriters' prior written consent transportationorillegal trade.
intheremoval of said debris. 3. Any loss arising from War (whether before or after the
Allamounts shall be calculated at the date of loss and in no event outbreak of hostilities) between any two or more of the
shallUnderwritersbeliable for more thanthe Policy Limit. following: China, France, the Russian Federation, the United
"Occurrence” shall mean any one loss and/or series of losses Kingdomandthe United States of America.
arising out of and directly occasioned by one act or series of acts 4. Delay, loss of market, loss of income, loss of use, denial of
for the same purpose or cause. The duration and extent of any access, cancellation of business, depreciation, reductionin
one Occurrence shall be limited to all losses sustained by the functionality, increased cost of working (except as may be
Insured in respect of Buildings and Contents insured herein insured specifically under any Business Interruption
during any period of 72 consecutive hours arising out of the same ExtensiontothisPolicy);
purpose or cause. However no such period of 72 consecutive 5. Consequentialloss or damage howsoever arising (except as
hours may extend beyond the expiration of this Policy unless the may be insured specifically under any Business Interruption
Insured shall first sustain direct physical damage prior to Extensiontothis Policy);
expirati9n and within said per.iod of 72 consecutive hou.rs norshall 6.  Thirdpartyliability howsoeverarising;
any period of 72 consecutive hours commence prior to the . - . .
. . 7. Loss or damage directly or indirectly arising from or in
attachmentofthis Policy. .
'O o . . . consequence of the discharge of pollutants or
peratlofrj; slhallmzaLnthi_lnsured sbusinessoperationsat one contaminants, which pollutants or contaminants shall
ormoreorthensuredLocations. include but not be limited to any solid, liquid, gaseous or
"Policy Period" shallmean the period stated in Period of Insurance thermal irritant. contaminant of toxic or hazardous
of Schedule substance or any substance the presence, existence or
"Policy Limit" shall mean the limit stated Schedule in respect of release or of which endangers or threatens to endanger the
any one Occurrence and in the aggregate for all loss and damage health, safety or welfare of persons or the environment.
insured here.un.der, including for tche av0|d.an.ce of doubt, any 8. Lossordamage directly orindirectly caused by chemical or
amount(s) paidinrespect of the Policy Sub-Limit. . . .
B o . o . biological release or exposure of any kind, nor any loss or
Policy Sub-Limit" shall mean the If’ollcy sub-limit stated in damage directly or indirectly caused by any chemical,
Schedule for any one Occurrence and in the aggregate for all loss biological, bio-chemical or electromagnetic weapon.
and damage under Clause 3 of the definition of "Net Loss", which ’ . L .
. ) 9. Loss or damage directly or indirectly caused by electronic
sub-limit shall, for the avoidance of doubt, form part of and shall . . . . .
. e N means including computer hacking or the introduction of
notbeinadditiontothePolicy Limit. . . .
. . . any form of computer virus (save where a mobile phone is
"Riots" shall mean any act committed in the course of a . L .
. . . . used as a remote trigger device in order to cause physical
disturbance of the public peace (where such disturbance is . .
. o . loss or physicaldamageinsured hereunder).
motivated by political reasons) by any person taking part . . . .
. . . 10. Loss, damage, destruction, distortion, erasure, corruption
togetherwith othersin such disturbance orany act of any lawfully . -
- . . oralteration of Electronic Data.
constituted authority for the purpose of suppressing or ; . Lo
minimizing the consequence of suchact. 11. Loss 9r damage or |n.creas'ec.1 cost d.lrelctly or indirectly
"Strikes" shall mean any willful act of any striker or locked-out occa5|3.ned by alny pUb(Ij'C o;cwllauthorltyls e.nforcement. of
worker in the furtherance of a strike orinresistance to alock-out a:y ordinance, ?W' or er. ecree or Ir.e'gu at:con concerning
or any act of any lawfully constituted authority for the purpose of t e reconstruction, repair or demo_|t|on or any _property
suppressingor minimizing the consequence of suchact. Inslured.het?eunder except as may be m_sgred specifically by
" " . . . this Policy in accordance with the provisions of Clause 3 of
Sabotage" shall mean willful physical damage or destruction 7 R N
. thedefinitionof "Net Loss".
perpetratedfor political reasons by known orunknown person(s). . Lo .
"War" shall mean a contest by force between two or more 12. :055 or 'damage. dl'reC'_dy or I.ndlr:octl'y causefd by cessation,
sovereign nations, carried on for any purpose, armed conflict of IUCtU?t_'O”v Va“T_t'On in, 7r lnSLIJ iciency of, V\'/ater, gas or
sovereign powers and/or declared or undeclared and open electricity supplies and/or telecommunications or any
hostilities between sovereign nations. othertype ofserwctaorutllltles. _ o
“Underwriters® shall mean the underwriters and insurers 13. Loss or damage or increased cost directly or indirectly the
subscribingto this Policy. resultofthreat or hoax.
EXCLUSIONS 14. Loss or damage directly or indirectly caust_ad by t?urgllary,
This Policy DOES NOTINDEMNIFY AGAINST: h°”f‘ce'_break'“9' thelft_ o 'che“y' '°°t”‘9'f p'”ag'”ff’
1. Loss or damage arising directly or indirectly from nuclear rnys erious or unexp a-lne |sa.ppfaarance of property
. . - insured hereunder or directly or indirectly caused by any
detonation, nuclear reaction, nuclear radiation or . . -
. . . . persontakingpartinany suchactivity.
radioactive contamination, however such nuclear . o
15. Loss or damage directly or indirectly caused by the

detonation, nuclear reaction, nuclear radiation or nuclear
contamination may have been caused nor from any loss or
damage directly or indirectly caused by or contributed to

suspension, lapse or cancellation of any lease, licence,
contract ororder (includingnon-completion of any order).

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 | { Tollfree: 18001021111 | & customer.care@sbigeneral.in | & www.sbigeneral.in | SBI Logo displayed belongs to State Bank of India and
used by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | SBI General Terrorism Suraksha Bima, UIN: IRDAN144CP0002V01202324 | SBI
Generallnsurance and SBlare separate legal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.



SBI General Insurance Company Limited

16.

17.

18.

19.
20.

Any infidelity, fraudulent, dishonest or criminal act by any
director, officer or trustee of the Insured whether acting
aloneorincollusionwithothers.

Any loss due to fines or damages for breach of contract or
penalties of whatever nature.

Loss or damage caused by, connected to, relating to or
howsoever arising from exposure to or the existence of
asbestos or asbestos containing materials or products
(including for the avoidance of doubt the cost of removal of
asbestos ormaterials or products containingasbestos).
Lossordamage causedbyinsectsorvermin.

Any debt, insolvency or commercial failure, whether to
provide bond or security or otherwise, or any other financial
cause ofany party or personwhatsoever.

5. PROPERTYEXCLUDED
This Policy DOESNOTPROVIDEINDEMNITY INRELATIONTO:

1.
2.

10.
11.

12.

Landorlandvalues.

Transmission, feeder lines or distribution lines and their
supporting structures unlesslocated on premises owned by
the Insured and on which the Buildings and/or Content are
located.

Any Buildings or Contents contained therein while such
Buildings are vacant or unoccupied or inoperative for thirty
(30) days ormore.

Aircraftorotheraerialdevices.

Watercraft.

Any land conveyance, including vehicles, locomotives or
rolling stock, unless such land conveyance is expressly
declaredtoandagreed by Underwriters hereunder.
Animals, plants and living things of all types including loss as
aresult of physical, mental or bodily injury toany person.
Property in transit (except as may be insured specifically
underany Propertyintransit Endorsementto this Policy).
Accounts, bills, currency, money, deeds, notes, securities,
evidences of debt or title, letters of credit, stamps, tickets,
bullion, gold, silver and other precious metals, diamonds,
precious and semi-precious stones, jewellery or furs.
Offshore property.

Underground mines, tunnels, wells or caverns and any
property contained therein save as may be insured
specifically hereunder and declared to Underwriters in
Schedule tothe Policy.

Dams, water shafts, power tunnels, dikes, levees, gates and
flumes save as may be insured specifically hereunder and
declaredtoUnderwritersin Schedule tothe Policy.

6. CONDITIONS

6.1

6.2

6.3

Otherlnsurance

This Policy does not indemnify any loss or damage which at
the time of the occurrence of such loss is insured or would,
but for the existence of this Policy be insured by any other
policy or policies of insurance except in respect of any
excess beyond the amount which would have been payable
under such other policy or policies had this Policy not been
effected.

Territorial Limits

This Policy insures Buildings and Contents owned by the
Insured or for which the Insured is legally responsible and
situated at the Insured Locations specified in Schedule to
the Policy.

Due Diligence

Itis a condition precedent to Underwriters' liability that the
Insured shall at all times and at its own expense use due
diligence, and do and concur in doing and permit to be done,
allthings reasonably practicable (including but not limited to

6.4

6.5

6.6

6.7

6.8
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precautions to protect or remove the Buildings and
Contents insured herein) to avoid or diminish any loss or
damage under this Policy and including action against other
partiesto enforce any rights andremedies or to obtainrelief
or indemnity. It is also a condition precedent to
Underwriters' liability that the Insured shall do all things
necessary to ensure andrequire thatits agents, suband co-
contractors do all things reasonably practicable to avoid or
diminishanyloss ordamage under this Policy.

Protections Maintenance

The Insured shall ensure that effective protections exist for
the safety of the Buildings and Contents and that such
protections shall be maintained in good order throughout
the currency of this Policy and shall be in use at all
appropriatetimes.

Such protection shall not be withdrawn or varied without
Underwriters' prior written consent.

Declared Values Penalty

If at the time that any Buildings or Contents are lost or
damaged, the total value of all such insured property at the
Insured Location at which said loss or damage occurred is
greaterthanthe Declared Value for thatInsured Location by
more than 10%, thenthe Insured shallbe entitled torecover
no more hereunder than such proportion of the loss or
damage as the Declared Value bears to the total value of all
insured property at that Insured Location. For the
avoidance ofdoubt,

Underwriters' maximum liability in respect of any one
Insured Location shall not exceed the Declared Value for
suchInsuredLocation.

Co-operation

Itis a condition precedent to Underwriter's liability that the
Insured must provide Underwriters with such relevant
information and evidence as Underwriters may reasonably
require and co-operate fully in the investigation and/or
adjustment of any claim. If required by Underwriters, the
Insured agrees to submit to examination under oath by any
persondesignated by Underwriters.
Notification of Loss orDamage

It is a condition precedent to Underwriters' liability that in
the event of loss or damage or circumstances arising that
may give rise to a claim under this insurance notice is to be
giventoUnderwritersas soonasreasonably possible but no
later than 14 days after the occurrence of said loss or
damage.

ProofofLoss

The Insured shall render a signed and sworn proof of loss
within 60 days after the occurrence of suchloss (unless such
period shall be extended with the written agreement of
Underwriters) stating the time, place and cause of loss, the
interest of the Insured and all others in the Buildings and
Contents, the Declared Values and the amount of loss or
damage thereto. If Underwriters have not received such
proof of loss within 1 year of the expiry of this Policy, they
shallbe discharged fromallliabilityinrelationto suchloss.

7. MULTIPLEINSUREDS

7.1

7.2

Each of the Insureds individually warrants that the
information which has been provided to Underwriters in
relationto placement, renewal, amendment of or extension
to this Policy by or on behalf of itself or any of the other
Insureds, is materially accurate and complete so far as it
concerns the risks in which that Insured (by itself or with
others)hasaninterestthatisinsured hereunder.

Breach of any warranty hereunder by any one of the
Insureds shallbe deemedto be inbreach of warranty by all of
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10.

11.

12

the Insureds asif the same had been committed by each and
every one of the said Insureds, subject only to Underwriters'
expresswritten waiver ofthe same.

7.3 Thetotalliability of the Underwriters in the aggregate for any
loss or losses sustained by any or all of the Insureds, or atany
or all of the Insured Locations, shall not exceed the amount
for which Underwriters would be liable had such loss or losses
been sustained by any one Insured, or at any one Insured
Location, alone. For the avoidance of doubt, the Policy Limit
applies to the aggregate of all claims by all Insureds and in
respect ofall Insured Locations hereunder, and Underwriters
shall have no liability in excess of the Policy Limit whether
insured losses are sustained by all of the Insureds or any one
or more of them or whether insured losses are sustained at
any one or more of the Insured Locations.

7.4 Theapplication of any Exclusion against any Insured shall be
deemed to exclude loss for all Insureds hereunder, subject
onlytoUnderwriters' express writtenwaiver ofthe same.

SUBROGATION

If Underwriters become liable for any payment under this Policy in

respect of loss o damage, they shall become subrogated, to the

extent of such payment, to all the rights an remedies of the

Insured against any party in respect of such loss or damage and

shall be entitled at their own expense to sue in the name of the

Insured to recover for Underwriters' benefit the amount of any

payment made under this insurance, in addition to Underwriters'

own costs and expenses. The Insured shall give to Underwriters
all such assistance in its power as Underwriters may require to
secure said rights and remedies (including attending hearings
andtrials, securingand givingevidence, obtaining the attendance
of witnesses, assisting in effecting settlements and in
conducting litigation, arbitration or other proceedings) and, at

Underwriters' request, shall enter into such agreements and

execute or sign such documents as may be necessary to enable

Underwriterstobring suitinthe name of the Insured.

RECOVERIES

All salvage, recoveries and payments recovered or received by

the Insured from any source subsequent to a loss settlement

under this Policy, after reimbursement of Underwriters'
expenses of recovery if any, shall inure to the benefit of

Underwriters until they shall have been reimbursed to the extent

of any loss settlement. Any further salvage, recoveries and

payments shallaccrue to the benefit of the Insured.

ABANDONMENT

Unless Underwriters elect to take the Buildings and Contents as

salvage, said property will at all times remain the property of the

Insuredwho may notabandonittoUnderwriters.

FALSEORFRAUDULENT CLAIMS

Ifthe Insured shall make any claim knowing the same to be false or

fraudulent, as regards amount or otherwise, this Policy shall

becomevoidandall claims hereunder shall be forfeited.

.INSPECTIONANDAUDIT

12.1 Underwriters shallbe permitted but not obligated toinspect
the Buildings and Contents at any time. Neither Underwriters'
right to make inspections nor the making thereof nor any report
thereon shall constitute an undertaking, on behalf of or for the
benefit of the Insured or others, to determine or warrant that
such property is safe. No other party shall be entitled to rely on
Underwriters'inspectionwithout their prior written consent.
12.2 Underwriters shall be entitled to examine and audit the
Insured's books and recordsat any time during the Policy period
and any extensions thereof and within 2 years after the final
termination of this Policy, as far as they relate to the subject
matter ofthisinsurance.

13.

14.

15.

16.

17.

18.

D general

SURAKSHA AUR BHAROSA DONO

ASSIGNMENT

No assignment or change of interest in this insurance or any
amount payable under it shall be binding on or recognized by
Underwriters, except with their prior written consent.

RIGHTS OF THIRD PARTIES

This Policy is effected solely between the Insured and
Underwriters. This Policy shall not and is not intended to confer
any benefits on any third parties, including but not limited to
shareholders, and no third party may enforce any term of this
Policy. The Contract (Rights of Third Parties) Act 1999 is excluded
expressly fromthisinsurance.

POLICY CANCELLATION

The Insurer may cancel this policy on grounds of
misrepresentation, fraud, non disclosure of material facts, non
cooperationbytheinsured oranyoneacting onhis behalf.

The policy willbe cancelledupon 15 days notice and by sendingan
ENDORSEMENT in this regard at insured'’s address shown in the
SCHEDULE withoutrefund ofany premium.

This policyis noncancellable by any parties onany other grounds,
otherthanstatedabove.

WARRANTYASTOUSES

The Insured warrants that the building uses declared to
Underwriters atinceptionand detailed in Schedule to the Policy
are correct and that such uses shall not change during the Policy
Period without Underwriters'prior written consent.
CHANGES/AMENDMENTS

Any addenda, amendments or endorsements to this Policy shall
onlybevalidifagreed by Underwritersinwriting.
GOVERNINGLAWAND DISPUTERESOLUTION/ARBITRATION
GoverningLaw

The governing law of this Policy and any dispute arising in
connection with or inrelation to this Policy shall be as mentioned
inthe policy schedule.

Arbitration:

All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”)in relation
to this Insurance, including its formation and validity, and
whether arising during or after the period of this Insurance, shall
be referred to an arbitration tribunal in the manner hereinafter
setout. Unlessthe partiesagree uponasinglearbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitration and Conciliation Act 1996. Should the arbitrators fail
to agree, they shall within thirty days of such disagreement
appoint an umpire to whom the matter in difference shall be
referred. Should the arbitrators fail within such period to appoint
an umpire, and then either of them or either of the parties may
apply to the appointer for the appointment of the umpire. The
arbitration tribunal shall have power to fix all procedural rules for
the holding of the arbitration including discretionary power to
make orders as toany matters whichitmay consider properinthe
circumstances of this case with regard to pleadings, discovery,
inspection of documents, examination of witnesses and any
other matter whatsoever relating to the conduct of the
arbitration and may receive and act upon such evidence whether
oral or written strictly admissible or not as it shall in its discretion
thinkfit.

All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbai and thearbitration tribunal shallapply the laws of India.
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19.

20.

21

The arbitration shall be in accordance of the Indian Arbitration
and Conciliation Act 1996 as amended up to the date of such
arbitration.

CLAIM SETTLEMENT

Settlement of any valid claim under this Policy shall be payable,
subject to the applicationof the Deductible, within 60 days after
the conclusion of Underwriters' investigation(s) necessary for
theassessmentofthe extent oftheirliability.

RENEWAL

The company (underwriter) shall be under no obligation to renew
the policy on expiry of the period for which premium has been
paid. The company (underwriter) reserves the right to offer
revised rates, terms and conditions at renewal based on claim
experience and a fresh assessment of therisk. This policy may be
renewed only by mutual consent and subject to payment in
advance of the total premium at the rate in force at the time of
renewal. The company (underwriter), however, shall not be
boundto give notice that the policy is due forrenewal ortoaccept
any renewal premium. Unless renewed as herein provided, this
policy shallautomatically terminate at the expiry of the period for
which premiumhas already been paid.

.CONDONATION OF DELAY

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyondthe controlofthelnsured.

Notwithstanding the above, delay in claim intimation or
submission of claim documents due to reasons beyond the
control of the Insured shall not be condoned where such claims
would have otherwise beenrejected evenifreportedintime.

BUSINESSINTERRUPTIONEXTENSION (BUSINESS INCOME)

1.

INSURING CLAUSE

1.1 Loss of Income: In consideration of the additional premium
paid, this Policy is extended to cover the actual loss of
Income sustained by the Insured resulting directly from
BusinessInterruption.

1.2 Due consideration shall be given to the continuation of such
reasonable charges and expenses, including payroll
expenses, to the extent necessary to resume the
Operations with the same operational capability as existed
immediately before the physicalloss or damage occurred to
Buildings and/or Contents.

1.3 Expenses toreduce loss: Underwriters shall also pay to the
Insured the additional necessary and reasonable costs and
expenses incurred by the Insured in order to minimize its
losses under this Extension and continue its business, less
any savings which result from the reduced costs and
expenses during the period of business interruption.
Underwriters' liability for such costs and expenses shall not
exceed the amount by which loss otherwise payable under
this Extension is thereby reduced. For the avoidance of
doubt, any sums paid by Underwriters in respect of such
costs and expenses shall form part of and shall not be in
addition to the Business Interruption Limit (if applicable) or
Policy Limit (ifapplicable).

1.4 Indemnity under this Extension shall commence from the

date onwhich the physicalloss or physicaldamage occursto
Buildings and/or Contents and continue for the entire
period of interruption of business but not beyond the lesser
of:
1. thetime required, with the exercise of due diligence and
dispatch, to repair, rebuild or reinstate such part of the
Buildings and/or Contents as has been destroyed or
damaged commencing with the date of such direct physical
loss ordamage;or
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2. Indemnity period mentionedin Policy Schedule.

2. DEFINITIONS

"Business Interruption” shall mean the necessary and

unavoidable interruption of or interference with the Insured's

Operations provided always that:

1. abusiness interruption value is declared in Schedule to the
Policy fortherelevant Insured Location(s);and

2. such business interruption occurs at an Insured Location;
and

3. such business interruption occurs as a direct consequence
of one or more of the Covered Causes of Loss as are
specifiedin Schedule andinrespect of which cover has been
purchasedbythelnsured.

"Business Interruption Policy Limit" shall mean the business

interruption policy limit statedin Schedule.

"Income" shall mean the net income (net profit or loss before

incometaxes) that would have been earnedorincurred.

"Finished Stock" shall mean stock manufactured by the Insured

whichinthe ordinary course of the Insured's business is ready for
packing, shipmentandsale.

"Merchandise” shall mean goods kept for sale by the Insured

which are not the product of manufacturing operations
conductedbythelnsured.

"Raw Stock" shall mean material in the state in which the Insured
receivesitfor conversioninto Finished Stock.
"Stock in Process" shall mean Raw Stock which has undergone

any ageing, seasoning, mechanical or other process of

manufacture at the Insured's premises but which hasnotbecome

Finished Stock.

CONDITIONS

3.1 DirectDamage
No claim shall be payable under this Extension unless and
until a claim has been paid or liability admitted by
Underwriters, in respect of one or more of the Covered
Causes of Loss (as specified in Schedule and in respect of
which cover has been purchased by the Insured) and which
Covered Cause(s) of Loss giverise to Business Interruption.
This condition shall not apply where no claim payment has
been made or liability admitted solely owing to the
operation of a Deductible which excludes liability for losses
below a specifiedamount.

3.2 BasisofSettlement
1. The amount of Income loss shall be determined based

on:

(@) the netincome of the Operations before the direct
physical loss or damage to Buildings and Contents
occurred;

(b) thelikely netincome of the Operationsif no physical
loss or damage had occurred, but not including any
net income that would likely have been earned as a
result of an increase in the value of business due to
favourable business conditions caused by the
impact ofthe Covered Causes of Loss oncustomers
oronotherbusiness;

(c) the operating expenses, including payroll expenses,
necessary to resume Operations with the same
operational capabilities that existed immediately
beforethedirect physicalloss ordamage;and

(d) otherrelevant sources of information including: the
Insured's financial records and accounting
procedures; bills, invoices and other vouchers; and
deed, liens or contracts.
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2. ResumptionofOperations

If the Insured could reduce the loss under this Extension

resultingfrom Business Interruption:

(@) by complete or partial resumption of Operations,
and/or

(b) by making use of Merchandise, Raw Stock, Stock in
Process or Finished Stock, or any other property at
thelnsuredLocations or elsewhere,and/or
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produce for examination all books of account, bills,
invoices and other vouchers, or certified copies thereof
if originals be lost, at such reasonable time and place as
may be designated by Underwriters or its
representatives and shall permit extracts and copies
thereoftobe made.

4. EXCLUSIONS
ThisExtensionDOES NOTINDEMNIFY AGAINST:

(c) by using or increasing Operations elsewhere, then 4.1 Increase inloss or damage resulting directly or indirectly from
such possible reduction(s) shall be taken into interference at the Insured Locations, by strikers or other
account in arriving at the amount of loss under this persons, with rebuilding, repairing or reinstating the property
Extension. orwith the resumption or continuation of Operations.

If the Insured does not resume Operations, or does not 4.2 Increase in loss or damage caused directly or indirectly by

resume Operations as quickly as possible, Underwriters' suspension, lapse or cancellation or any lease, licence,

liability shall be limited to the length of time it would have contract, or order, unless such results directly from

taken for the Insured to resume Operations as quickly as Business Interruption and then Underwriters shall be liable

possible. only for such loss as affects the Insured's Gross Earnings
3. Appraisal duringandlimitedtothe Policy Period.

If Underwriters and the Insured disagree on the amount 4.3 Increase in loss or damage caused directly or indirectly by

of Income and/or operating expense or the amount of the enforcement of any ordinance or law regulating the use,

loss, either may make written demand for an appraisal of reconstruction, repair or demolition ofany property insured
theloss. Inthis event, each party will select acompetent hereunder.

and impartial appraiser. The two appraisers will select an 4.4 Loss of market or any other consequential loss or damage

umpire. If they cannot agree, either may request that exceptas specificallyinsured herein.

selection be made by the LCIA. The appraisers will state 4.5 Loss or damage as a result of physical or mental or bodily

separately theamount ofIncome and operating expense injury toany person.

oftheamountorloss.Iftheyfailto agree, they will submit 4.6 Anyloss or damage during any period in which goods would

their differences to the umpire. A decision agreed to by not have been produced, or Operations or services would

any twowillbe binding. Each party will: not have been maintained, for any reason other than

(a) payitschosenappraiser;and physicalloss or physical damage of the type insured against

(b) bearthe other expenses of the appraisal and umpire towhichthiscoverageapplies.
equally. 4.7 Any loss or damage due to fines or damages for breach of

If there is an appraisal, Underwriters shall still retain the contract or penalties of whatever nature.

righttodenytheclaim. 4.8 Any loss or damage with respect to any additional time

3.1ProofofLoss
The Insured shall give immediate written notice to
Underwriters of any loss or damage wunder this
Extension and shall protect the property from further
damage that might result. Within 60 days following the

required for making change(s) to the buildings, structures,
or equipment for any reason, nor any additional time
requiredforre-staffingorretrainingemployees.

5. LIMITATIONS

- 5.1 Inrespect of loss or damage suffered under this Extension,
date ofphy_5|cal loss or damage,t.he Insured shall render Underwriters' maximum liability shall never be more than
to Underwrlt.ersaproofofloss,5|gned .and sworn by the the Business Interruption Policy Limit (if applicable), or
Insured, statlng the knowledge and belief of the Insured Policy Limit (if applicable) where this Policy Limit is a
astothefollowing: combined amount for losses arising from both physical loss
1. the time and origin of the property loss or damage or physical damage and Business Interruption, for any one

causingtheinterruptionofbusiness; Occurrence.
2. the interest of the Insured and of all others in the 5.2 For the avoidance of doubt, where a Business Interruption
business; Policy Limit applies to losses suffered under this Extension,
3. allothercontractsofinsurance, whethervalid ornot, it shallapply to the aggregate of all claims by all Insureds and
covering in any manner the loss insured against by in respect of all Insured Locations hereunder, and
thispolicy; Underwriters shall have no liability in excess of the Business
4. any changes in the title, nature, location, Interruption Policy Limit whether insured losses are
encumbrance, possession of said business since the sustained by all of the Insureds or any one or more of them
issuingofthe Policy; and or whetherinsured losses are sustained at any one or more
5. by whom and for what purpose any building at which ofthelnsuredLocations.
loss or damage has occurred and the several parts Where the parties to this insurance have agreed that the
thereof were occupied at the time of loss of damage, Policy Limit shall be a combined amount for losses arising
and shall furnish a copy of all the description and from both physical loss or physical damage and Business
schedules in all policies, and the actual amount of Interruption, Clause 7.3 shall apply in respect of
business interruption value and loss claimed, Underwriters' maximum liability for losses suffered under
accompanied by detailed exhibits of all values, costs this Extension.
and estimatesuponwhich suchamountsarebased. 5.3 With respect to loss under this Extension resulting from

The Insured shall exhibit to any person designated by
Underwriters all that remains of any property insured
under this Extension, shall submit to examination under
oath by any person named by Underwriters, shall

damage to or destruction of film, tape, disc, drum, cell and
other magnetic recording or storage media for electronic
data processing, the length of time for which Underwriters
shallbeliable hereunder shallnot exceed:
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1. Thirty (30) consecutive calendar days or the time
required with exercised due diligence and dispatch to
reproduce the data thereon from duplicates or from
originals ofthe previous generation, whicheverisless; or

2. the length of time that would be required to rebuild,
repair or reinstate such property but not exceeding
twelve (12) calendar months, whichever is the greater
length oftime.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
PROPERTY DAMAGE-(Optional Coversunless opted)

DEBRIS REMOVAL
This Policyincludes, withinthe SumInsured, expensesincurredinthe
removal from the insured location of debris of insured property
directly destroyed or damaged by an Insured Event. The cost of
removal of debris shall not be considered in determination of the
valuation ofthe propertyinsured.
LOSSCONTROL
Notwithstanding any provision to the contrary within this Policy, it is
understood and agreed that this Policy includes cover against
physical loss or physical damage to insured property directly caused
by the actions of the government of the state (or its Military Authority)
where the insured property is located, in suppressing, controlling or
minimizing the consequences of an Insured Event, as insured by this
Policy. Underwriters will only provide this cover if such damage is
directly caused by the actions of the government of the state (or its
Military Authority) where the insured property is located and such
damage takes place during the Occurrence ofanInsured Event.
If the Insured is eligible for compensation or indemnity under any
government compensation planor other similar schemeinrespect of
the damage described above, this Policy shall be excess of any
payment due fromsuchplanorscheme.
"Military Authority” shall mean a military or security authority
operatingonbehalfofastaterecognised by the United Nations.
PUBLICAUTHORITIES/INCREASED COST OF CONSTRUCTION
This Policy includes, within the Sum Insured, the increased
construction cost of damaged or destroyed property (including the
additional loss sustained in demolishing any undamaged portion of
the buildings, or structures) that may be incurred solely by reason of
the necessity to comply with any law or ordinance which regulates
the use of, and/or the building materials permittedtobe usedat, the
sitewhere theinsureddamage occurred.

PROVIDED always that such laws or ordinances shall predate the

occurrence oftheloss ordamageand

(a) the work of reinstatement (which may be carried out upon
another site and in any manner suitable to the requirements of
the Insured subject to the liability of the Underwriters not being
thereby increased) must be carried out within 36 (thirty six)
months of the date of damage or within such further period as the
Underwriters may allow, otherwise no payment beyond the
amount which would have been payable under the Policy if this
clausehadnotbeenincorporatedherein shallbe made.

(b) where any property is damaged or destroyed in part only the
liability of the Underwriters shall not exceed the sum
representing the cost, which the Underwriters could have been
called upon to pay for reinstatement if such property had been
wholly destroyed.

DEMOLITIONANDINCREASED COST OF CONSTRUCTION

1. This Contract covers the reasonable and necessary costs
incurred, described in Item 3 below, to satisfy the minimum
requirements of the enforcement of any law or ordinance
regulating the demolition, construction, repair, replacement or
use of buildings or structures atanInsuredLocation, provided:

a. Suchlaw orordinanceisinforce on the date of physical loss
ordamageinsuredunder this Contract;and
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b. Its enforcement is a direct result of such physical loss or
damageinsuredunder this Contract; and

c.  Provided such property is repaired or replaced within two
yearsfromdate ofloss.

2. This Additional Coverage does not cover any loss due to any law
or ordinance with which the Insured should have complied before
theloss.

3. This Additional Coverage, as respects the property insured in
ltem1above, covers:

a. Thecosttorepairorrebuild the physically damaged portion
of such property with materials and in a manner to satisfy
suchlaworordinance;and

b. Thecost:

(i) to demolish the physically undamaged portion of such
propertyinsured;and

(i) torebuilditwithmaterials andinamanner to satisfy such
law or ordinance; to the extent that such costs result
when the total demolition of the physically damaged
insured property is required to satisfy such law or
ordinance.

4. This Additional Coverage excludes any costs incurred as a direct
or indirect result of enforcement of any laws or ordinances
regulating any form of contamination including but not limited to
the presence of pollution or hazardous material.

5. The Insurers maximum liability for this Additional Coverage is
included within the Sum Insured and Insurers liability will not
exceed the actual cost incurred in demolishing the physically
undamaged portion of the property insured in Item 1 above plus
thelesserof:

a. Thereasonable and necessary cost incurred, excluding the
costofland,inrebuildingonanothersite; or

b. Thecostofrebuildingonthe samesite.

CLAIMS PREPARATIONCOSTS

This Contract extends to include costs and expenses necessarily
incurred by the Principal in the preparation of claims for submission
to the Insurers including (but not limited to) clerical labour costs and
consultants’ fees, but excluding fees of loss adjusters and legal
advisers appointed by the Insured. The indemnity provided by this
Memorandum shall not exceed the Sub Limits stated in the Risk
Details forthisitem.

LOSS MINIMISATION CLAUSE

The indemnity under this Contract of Insurance extends to include
expenditure incurred by or on behalf of the Insured as a result of
emergency action taken to prevent or minimise physical loss or
damage to the Property Insured or Injury to third parties or their
property provided that where such expenditure is not approved in
advance by Insurers the liability of Insurers under this Memorandum
shallnot exceed the amount of saving of the Insurers achieved
MARGIN CLAUSE

It is understood and agreed that this insurance is automatically
extended to accept up to a 10% fluctuation in the insurable values
declared to Underwriters at inception of this insurance. The
fluctuations are to be declared to Underwriters on a quarterly basis
and reduced premiums or additional premiums will be applied
accordingly. Anyincrease or decrease invalues exceeding 10% ofthe
values declared to Underwriters at inception will attract additional or
returned premiumstobeagreedbyInsurers.

CESSASTION OF WORK CLAUSE

Notwithstanding anything contained herein to the contrary, it is
hereby agreed and declared that should the work insured or any part
thereofbe entirely stopped by any cause whatsoeverand the Insured
give notice thereof, the cover under the Policy shall continue without
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interruption, provided that the Insured shall take reasonable
precautions to protect the Work from physical loss or damage during
the period of cessation. The period covered by this Policy shall be
prolonged without additional premium for a similar period, up to a
maximum period as mentioned in schedule, with any further
extension of this periodtobe agreedby the Insurer/s

LOSS OF DRAWINGS

The Insurers shallindemnify the Insured for extra costs and expenses
incurred by the Insured in rewriting or reproducing plans, drawings,
computer records, or other contract documents or valuable papers,
(but not for the cost of the information contained therein) arising out
of physical loss or damage by an insured peril, and occurring at the
Situation. The indemnity provided by this Memorandum shall not
exceedthe Sub Limit statedinthe Risk Details for thisitem.

EXPEDITING EXPENSES/AIRFREIGHT

Inthe event of physicalloss or damage to the Property Insured, orany
part thereof indemnifiable hereunder the cost of any repair,
replacement or rectification shall include the additional costs of
overtime, weekend and shift working, bonus payments, plant hire
charges, express delivery (including air freight), customs dues and
the like, incurred in expediting such repair, replacement or
rectification, but excludingany such costsincurred solely to expedite
the completion of any construction, erection or installation of
property, not physically lost ordamaged.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

FIREFIGHTING EXPENSES

The Insurers agree to pay for fire fighting expenses, necessarily and

reasonably incurred by the Insured, to minimize the extent of any

physical loss or damage to the Property Insured indemnifiable

hereunder, including the cost of materials expended, costsincurred

in refilling fire extinguishing appliances and replacing used sprinkler

heads, wages of personnel specifically engaged for such tasks, and

all fire fighting costs claimed against the Insured by a public authority

orpublicfire brigade.

The indemnity provided by this Memorandum shall not exceed the

SubLimit statedinthe Risk Details for thisitem.

INLAND TRANSITS, OFFSITE STORAGE AND TEMPORARY

REMOVAL

"Except to the extent such property is insured by an ocean marine

cargo insurance, this Insurance extends to include physical loss or

damagetothePropertyInsured:

i) inthe Details, includingloadingandunloading within the Situation
asstatedintheRisk Details,

ii) inoffsitestoragewithinthe Situationas statedinthe Risk Details

iii) whilst temporarily removed from the Situation as stated in the
Risk Details, and thereafter in the course of transit to the
Situationas statedinthe Risk Details.

The indemnity provided by this Memorandum shall not exceed the

SubLimits statedintheRisk

Details for thisitem."

EXISTINGPROPERTY

The Insurers shall course of inland transit to and from the Situation as
stated in the Risk indemnify the Insured for physical loss or damage
to:

Principal’s existingproperty

Any other property deemed to be in the care, custody or control of
the Insured (i) or (i) including property whilst being worked upon: on
oradjacenttothe Project Site provided that:

the physical loss or damage to such property arises as a direct result
ofthe execution ofthe Projectat the Project Site,
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a) thelnsurersshallnotbeliable underthis Memorandumfor:
i)  the cost of rectifying physical loss or damage which existed
priortothe commencement date ofthe Project
ii)  physical loss or damage which can be reasonably foreseen
tobeinevitable having regardto the nature of the Project or
the manner ofits execution,
iii) thelnsured’'s Deductible for this Memorandumas defined in
theRisk Details.
The indemnity provided by this Memorandum shall not exceed the
Sub-Limit statedinthe Risk Details for thisMemorandum

FUELSAND CONSUMABLES

The Insurers shall indemnify the insured for physical loss or damage
to fuels, lubricants and other consumables which are on the Project
Site during the Period of Insurance (excluding the Maintenance
Period) for the purpose of testing, commissioning or operation of the
Project. The Insured shall include the value of such property in the
declaration to be made in accordance with General Condition of this
ContractofInsurance.

BRANDS AND LABELS

If branded or labelled property insured by this Contract is physically

damaged and Insurers elect to take all or any part of that property,

theInsuredmayatthelnsurers'expense:

1) stamp “salvage”ontheproperty oritscontainers;or

2) remove or obliterate the brands or labels, if doing so will not
damage the property. In either event, the Insured must relabel
such property or its containers to be in compliance with any
applicablelaw.

ACCOUNTSRECEIVABLE

This Contract covers any shortage in the collection of accounts
receivable, resulting from insured physical loss or damage to
accounts receivable records, including accounts receivable records
stored as electronic data, while anywhere within this Contract's
Territorial Limits, including while in transit. Insurers will be liable for
the interest charges on any loan to offset impaired collections
pending repayment of such sum uncollectible as the result of such
loss or damage. Unearned interest and service charges on
deferred payment accounts and normal credit losses on bad debts
willbe deductedindeterminingtherecovery.

1) Inthe event of loss to accounts receivable records, the Insured
willuse allreasonable efforts, including legal action, if necessary,
to effect collection of outstandingaccountsreceivable.

2) Thelnsuredagreestouseany suitable property orservice:

a) ownedorcontrolledbythelnsured;or
b) obtainable from other sources, inreducing the loss under
this Additional Coverage.

3) This Contract covers any other necessary and reasonable costs
incurredtoreducetheloss, totheextentthelossesarereduced.

4) Ifitispossibletoreconstructaccountsreceivablerecordssothat
no shortage is sustained, Insurers will be liable only for the
reasonable and necessary cost incurred for material and time
required to re-establish or reconstruct such records, and not for
any costs coveredbyany other Contract.

5) ACCOUNTS RECEIVABLE Exclusions: The following exclusions
areinadditiontothe EXCLUSIONS clause of this section:

This Additional Coverage does not insure against shortage
resulting from:
a) bookkeeping,accountingorbillingerrorsoromissions;or
b) (i) alteration,falsification, manipulation;or

(i) concealment,destructionordisposal,
of accounts receivable records committed to conceal the
wrongful giving, taking, obtaining or withholding of money,
securities or other property; but only to the extent of such
wrongful giving, taking, obtaining or withholding.
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6) All amounts recovered by the Insured on outstanding accounts
receivable onthe date ofloss willbelongandbe paid to Insurersup
totheamountoflosspaidby Insurers.

All recoveries exceeding the amount paid will belong to the
Insured.

CONSEQUENTIALREDUCTIONINVALUE

This Contract covers the reduction in value of insured merchandise
that is a part of pairs, sets, or components, directly resulting from
physical loss or damage insured by this Contract to other insured
parts of pairs, sets or components of such merchandise. If
settlement is based on a constructive total loss, the Insured will
surrender theundamaged parts of suchmerchandise toInsurers.

DATA,PROGRAMS ORSOFTWARE

This Contract covers insured Physical Loss or Damage to Electronic
Data, Programs or Software, while anywhere within this Contract's
TERRITORIALLIMIT,includingwhileintransit.

1) This Additional Coverage also covers the cost of the reasonable
and necessary actions taken for the temporary repair of insured
Physical Loss or Damage to Electronic Data, Programs or
Software and to expedite the permanent repair or replacement
of such damaged property, provided such actions are taken due
to actual insured Physical Loss Or Damage To Electronic Data,
Programs Or Software.

2) Costs recoverable under this Additional Coverage are excluded
from coverage elsewhereinthis Contract.

3) This Additional Coverage excludes loss or damage to data,
programs or software when they are stock in process, finished
goods manufactured by the Insured, raw materials, supplies or
other merchandise not manufactured by the Insured.

4) This Additional Coverage does notinsure:

a) errors or omissions in processing, or copying; all unless
physical damage not excluded by this Contract results, in
whichevent, only thatresultingdamageisinsured.

b) loss or damage to data, programs or software from errors or
omissions in programming or machine instructions; all unless
physical damage not excluded by this Contract results, in
whichevent, only thatresultingdamageisinsured.

c) deterioration, inherent vice, vermin or wear and tear; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.

d) Physical Loss or Damage caused by the malicious
introduction of machine code orinstruction.

5) ReferencesandApplication. Thefollowingterm(s) means:

a) Physical Loss Or Damage To Electronic Data, Programs Or
Software:

b) Thedestruction, distortion or corruption of electronic data,
programs or software.

DECONTAMINATIONCOSTS
If insured property is contaminated as a direct result of physical
damage by an Insured Event and there is in force at the time of the
loss any law or ordinance regulating contamination, including but not
limited to the presence of pollution or hazardous material, then this
Contract covers, as a direct result of enforcement of such law or
ordinance, the increased cost of decontamination and/or removal of
such contaminated insured property in a manner to satisfy such law
or ordinance. This Additional Coverage applies only to that part of
insured property so contaminated as a direct result of insured
physicaldamage.

The Insurers are not liable for the costs required for removing

contaminated uninsured property nor the contaminant therein or

thereon, whether or not the contamination results from an Insured

Event.
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FINEARTS

This Contract covers insured physical loss or damage to Fine Arts

articles while anywhere within this Contract's Situation of Property

Insured, including while in transit, whilst within a Country with

covered Property herein.

1) This Additional Coverage excludesloss ordamageifthe Fine Arts
cannot be replaced with other of like kind and quality, unless it is
specifically declaredtotheInsurers.

2) FineArtsExclusion:

In addition to the exclusions in the Exclusions clause of this
section, as respects Fine Arts, this Contract does not insure
against loss or damage from any repairing, restoration or
retouchingprocess.

3) The term Fine Arts wherever used in this Contract means
paintings; etchings; pictures; tapestries; rare or art glass; art
glass windows; valuable rugs; statuary; sculptures; antique
furniture; antique jewellery; bric-a-brac; porcelains; and similar
property of rarity, historical value, or artistic merit excluding
automobiles, coins, stamps, furs, jewellery, precious stones,
precious metals, watercraft, aircraft, money, securities.

LAWNS, PLANTS, TREESAND SHRUBS /LANDSCAPING CLAUSE

Where landscaped gardens, have not been declared as part of the

Property values held on file of the insurers, this Contract will cover

lawns, Plants, Shrubs or Outdoor trees at an Insured Location

damaged or destroyed by an Insured Event, including the expense
incurred in replacing with the same. Removing of the debris shall be
included within the Debris Removal clause herein. At the most,

Insurers will pay the Limit as stated within the Sub-limit section.

SEEPAGE AND/OR POLLUTION AND/OR CONTAMINATION

CLEAN-UP

LIMITED SEEPAGE AND/OR POLLUTION AND/OR

CONTAMINATION RESULTING FROM LOSS, DAMAGE OR

DESTRUCTION, AS INSURED BY THIS CONTRACT, CAUSED BY AN

INSURED EVENT,ASDEFINEDBY THECONTRACT.

Notwithstanding Losses Excluded 1.5 and 1.6 herein, this Contractis

amended as set forth below. All other terms and conditions of this

Contract remain unchanged and continue to apply with full force and

effect. Nothing contained in this Extension shall override any

radioactive contamination exclusion, or except as set forth herein,
the Seepage and/or Pollution and/or Contamination Exclusion

Clause contained in this Contract. The inclusion of this Extension

shall in no event increase the limit of liability of Insurers under this

Contract.

If,

A. an Insured Event is the sole, immediate and direct cause of
physicalloss,damage or destruction, asinsured by this Contract,
topropertyinsuredby this Contractagainst such
Insured Event (hereinafter in this Extension referred to as
“Original Damage") and

B. the Original Damage is the sole, immediate and direct cause of
seepage onto, and/or pollution and/or contamination of
property (derived from pollutants and/or contaminants owned
by, or in the care, custody or control of the Insured including
seepage and/or pollution and/or contamination involving
chemicaland/orbiologicaland/or mineralagents) whichis:

(i) locatedatthe samepremisesasthe OriginalDamage;and
(i) insuredbythis Contractand

C. said property is damaged thereby (hereinafter in this Extension
referred to as “Resulting Damage"); then this Contract, subject
tothefollowingadditionaltermsandlimitations, alsoinsures:

1. theResultingDamage;and

2. the reasonable and necessary expense incurred by the
Insured for debris removal and/or clean-up which is
(hereinafterinthis Extensionreferredtoas “ResultingLoss");
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()  limitedtothe samepremisesasthe Original Damage;and

(i) madenecessarysolelybythe ResultingDamage;

but which shall in no event include any expense of clean-up or

removal of water, soil or air, except for:

()  thereasonable and necessary cost for the cleanup, removal
and disposal of contaminants or pollutants from uninsured
property consisting ofland or water atanInsured Location if
the release, discharge or dispersal of contaminants or
pollutants is a direct result of physical loss, damage or
destruction, as insured by this Contract, to insured
property.

(i)  the costs incurred following an Insured Event by reason of
legal provisions or upon the order of public authorities for
the purpose of restoring theland at anInsured Locationto a
conditionasbeforethe occurrence ofthe Insured Event.

PROVIDED ALWAYS THAT this Contract only insures the

ResultingLoss where:

(@) Insurers have agreed to pay for the Original Damage or, but
for the operation of an excess or underlying amount, would
have agreedto payforthe Original Damage;and

(b)  within one year of the commencement of the Insured Event
which caused the Original Damage, the Insured became
aware andadvised Insurers oftheamount of:

(i) theResultingLoss;and
(ii) any other interest to be claimed under this Contractas a
result of the Resulting Damage, whether loss, damage or
destruction, as insured by this Contract, business
interruption, extraexpense or otherwise.
TEMPORARY REMOVAL OF PROPERTY

1) When insured property is removed from an Insured Location for
the purpose of being repaired or serviced or in order to avoid
threatened physical loss or damage of the type insured by this
Contract, this Contract covers suchproperty:

a) while at the location to which such property has been
moved; and

b) for physical loss or damage as provided at the Insured
Locationfromwhich such property wasremoved.

2) This Additional Coverage doesnotapplyto property:

a) insured,inwholeorinpart,elsewhereinthis Contract.

b) insured,inwholeorinpart,byanyotherinsurance Contract.

c) removed for normal storage, processing or preparation for
saleordelivery.

d) Outside of a Country named within the Territorial Limits for
an Insured location. It is hereby agreed to cover Costs and
expenses necessarily and reasonably incurred for the
temporary protection and safety of Property Insured
pending repair or replacement consequent upon damage
insuredhereunderuptoalimitmentionedinthe schedule

VALUABLEPAPERS AND RECORDS

This Contract covers insured physical loss or damage to Valuable
Papers and Records while anywhere within this Contract's Territorial
Limits, includingwhileintransit.

1) This Additional Coverage excludesloss ordamageto:

a) property described below, if such property cannot be
replaced with other of like kind and quality, unless
specificallydeclaredtolnsurers.

b) currency,moneyorsecurities.

c) propertyheldassamplesorforsaleorfordeliveryaftersale.

2) Referencesand Application. Thefollowingterm(s) whereverused
inthis Contractmeans:

Valuable PapersandRecords:

Written, printed or otherwise inscribed documents and records,

including books, maps, films, drawings, abstracts, deeds, mortgages

and manuscripts, all of which must be of value to the Insured.
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THIRD PARTY VEHICLES CLAUSE

This Contract is extended to cover third parties vehicles and/or
client’s vehiclesand/or guests vehiclesin the parkinglot orunder the
insured’s custody, control or responsibility within the Insured
locations premises.

The liability of Insurers under this clause shall in no case exceed the
limit of liability statedinthe Risk Details to this Contract.
CounterInsurgency

Counter-Insurgency shall mean any action by a Military Authority
(whether or not the action(s) has the full consent of the government
of the country where the loss occurs) taken against the activities of
any guerrillas, revolutionaries or person or group(s) of persons,
whether acting alone or on behalf of or in connection with any
organisation(s), committing acts of force or violence, committed for
political, religious or ideological purposes including the intention to
influence any government. Covered losses to the Insured or for
which the insured is legally responsible, directly caused by the
actions of the government of a state (or its Military Authority) where
the Buildings and Contents and stocks are located, in suppressing,
controlling or minimizing the consequences of an act or series of
political violence, as insured by this Policy. Underwriters will only
provide this cover if such damage is directly caused by the actions of
the government of a state (or its Military Authority) where the
Buildings and Contents and stocks are located and such damage
takes place during the occurrence of an Act or Series of political
violence.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
BUSINESS INTERUPPTION COVERAGES - (Optional Coversunless
opted)

1. CONTINGENTTIME ELEMENT
This Contract covers the actual loss sustained by the Insured, as
insured by this Contract, during the Indemnity Period resulting
from or causedbyloss or damage by anInsured Event to property
of the type insured by this Contract that directly or indirectly
prevents a supplier (including suppliers of any tier) of goods
and/or services totheInsured fromrendering their goods and/or
services, or property that prevents customers (including
customers of any tier) of goods and/or services from the Insured
fromacceptingthelnsured's goodsand/or services.
2. INTERDEPENDENCY CLAUSE
Time Element coverageis extendedtoincludelossresultingtoan
Insured Location from interruption of or interference with the
business of any company forming part of the Insured’s group of
companies insured herein as a result of direct physical loss or
physicaldamage by anInsured Event at the premises of any other
group company.
3. INGRESS/EGRESS
This Contract is extended to cover the actual loss sustained by
the Insured as insured by this Contract during the period of time,
not to exceed the Sub-limit indicated within the Risk Details,
including the number of days, when, as a result of an Insured
Eventwithinthree (3) miles fromthe Insured Location, ingressto,
egress from, or access to real or personal property is prevented
orimpaired.
4. DENIAL OF ACCESS BY ORDER OF CIVIL OR MILITARY
AUTHORITY
a) Lossresulting from necessary Interruption of the insured'’s
business in consequence of damage caused by an act of
terrorism or sabotage to property within a one (1) mile
radius of the boundary of the insured location where such
damage prevents access to or egress from such property
insured whether the property insured shall be damaged or
not.
b) Lossresulting from necessary interruption of the insured's
business in consequence of closure, requisition or sealing
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off ofaninsured location or any right of way to such location
by order or action of civil or military authority as a result of
damage caused by an act of terrorism or sabotage to
property within a one (1) kilometer radius of the boundary of
theinsuredlocation.

Subject to the excess, the insurers’ maximum liability shall not

exceedthe sub-limit of liability statedinthe ‘Schedule’.

Utilities

Loss resulting from necessary interruption of the insured'’s

business caused by damage by anact of terrorism or sabotage, to

installations and/or equipment, pipes, lines, wires and the like

used for the supply of gas, electricity, water, effluent,

telecommunications orinternet provision services whichresults

in failure of supply or services at the terminal ends of the service

feeders orreceivers or meters at the premises. Loss arising from

transmission distribution or feeder lines however, will be limited

to such lines located within one (1) kilometer and five (5)

kilometer oftheinsured's premises. See table of perils and limits.

Subject to the excess, the insurers’ maximum liability shall not

exceedthe sublimit of liability statedinthe 'Schedule’

Threat ofaMalicious Act

Threat Loss solely and directly caused by one of the following

events following a Threat of a Malicious Act occurring during the

Policy Period: Evacuation

(i)  Evacuation of a Scheduled Location by order of a Relevant
Authority asadirectresult ofa Threat of a Malicious Act; or

(i) evacuationofaScheduledLocationtriggeredbytheInsured
in response to a Threat of a Malicious Act, but only where
such has been reported and confirmed in writing to a
Relevant Authority within twenty four (24) hours of the
threat having first been made and where the Relevant
Authority has confirmed that the threat is credible within 7
days ofreceivingthe threat notification.

EmergencyLockdown

(i)  Emergency lockdown of a Scheduled Location by order of a
Relevant Authority as a direct result of a Threat of a
Malicious Act; or

(i) emergency lockdown of a Scheduled Location triggered by
the Insured in response to a Threat of a Malicious Act, but
only where such has been reported and confirmed in writing
to a Relevant Authority within twenty four (24) hours of the
threat having first been made and where the Relevant
Authority has confirmed that the threat is credible within
seven (7) days of receiving the threat notification. Denial of
Access to a Scheduled Location by order of a Relevant
Authority asadirectresult ofa Threat of a Malicious Act.

Threat ofaMalicious Act or Threat means: specificthreatto:

(ii)  inflictbodilyinjury;or

(iv) threatentodamage,destroy, orcontaminateany property;

which is received by the Insured or which affects the Insured due

to a Scheduled Location being deemed at risk by a Relevant

Authority; or specific threat which is made during the Policy

Period against any director, partner or officer of the Insured to

inflict bodily injury or threaten to damage, destroy, or
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Malicious Act, less any savings resulting from the reduced costs
and expenses the Insured pays out of turnover during the
Indemnity Period, taking into account seasonality and the trend
ofthebusiness.

Indemnity Period meansinthe case ofa Threat of a Malicious Act,
14 days from the expiration of the Waiting Period stated in the
Schedule. If the Evacuation, Emergency Lockdown or Denial of
Access exceeds the Waiting Period, the Insurer will waive the
Waiting Period.

Occurrence means any one loss and/or series of losses arising
out of and directly occasioned by one Incident or series of
Incidents forthe same purpose or cause. The durationand extent
of any one Occurrence shall be limited to all Damage to Property
Insured and/or bodily injury or death duringany period of seventy
two (72) consecutive hours arising out of the same purpose or
cause. However no such period of seventy two (72) consecutive
hours may extend beyond the expiration of this policy unless
thereis Damage to Property Insured and/or bodily injury or death
by one Incident or series of Incidents prior to expiration and
within said period of seventy two (72) consecutive hours nor shall
any period of seventy two (72) consecutive hours commence
prior tothe attachment of this policy.

Physical loss or Damage means direct physical loss, physical
destruction or physical damage. Premises means the property at
the location specified in the schedule which is owned by or is the
responsibility of the Insured and the location of any events
organised by the Insured withinthe Covered Jurisdictions.
Property Insured means all real and personal physical property of
every kind and description (except as specifically excluded)
belongingtothe Insured or for which the Insuredis responsible or
has assumed responsibility to insure prior to the occurrence of
any loss or destruction or damage, as at the inception of this
policy.

Relevant Authority means the present national or local authority
with jurisdiction over the Premises affected by the Incident,
includingany civil, law enforcement or military authority.
LOSSOFATTRACTION

This Contract covers the actual loss sustained, by the Insured, as
insured by this Contract resulting from interruption of or
interference with the Business caused by physicalloss or physical
damage by an Insured Event, to Attraction Property(ies) located
within 1,000 metres of the Insured’'s Premises, which attracts
businesstothelnsuredLocation.

Attraction Propertyislimitedto:

. Transportationhubs

. Iconicor historicbuildings opento the public

. Nationalmonuments

. Stadia, sportsandentertainmentvenues

. Shoppingmalls

. Theme parks

. Religious centres or major places of worship

. Office complexes with buildings of over 10 stories

. Hotels withmorethan 150beds

Coverage under this extension;

contaminate any personal property of such person. 1) excludes loss resulting from interruption of or interference with
Denial of Access means a determination by the Relevant the Business thatis covered under the separate Denial of Access
Authority that, in consequence of a Threat of a Malicious Act including civil or military order, Ingress / Egress or Service
during the Policy Period, the Insured’'s operations conducted at Interruption extensionsincludedinthis Contract.

the Premises must be temporarily or permanently ceased in 2) islimitedtoan Attraction Property within the Territorial limits, as
wholeorinpart. stated withinthe Risk Details.

Threat Loss means the reduction in Turnover —meaning the sum The Maximum Indemnity Period under this Extensionis 60 days.
produced by applying the Rate of Gross Profit to the amount by 6. EXTRAEXPENSESEXTENSION

which the Turnover during the Indemnity Period falls short of the
Standard Turnover as the sole and direct result of the Threat of a

In consideration of the premium paid and subject to the
EXCLUSIONS, CONDITIONS AND LIMITATIONS of the Policy to
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which this Extension is attached, and also to the following
ADDITIONAL CONDITIONS AND EXCLUSIONS, this Insuranceis
extended to cover the necessary Extra Expense incurred by the
Insured in order to continue as nearly as practicable the normal
conduct of the Insured's business following Direct Physical Loss
or Damage as covered by the Policy to which this Extension is
attached, tothePropertyInsured.

DEFINITIONOF EXTRAEXPENSE

"Extra Expense” means the excess (if any) of the total cost during the
period of restoration chargeable to the conduct of the Insured'’s
business over and above the total cost that would normally have
been incurred to conduct the Insured'’s business during the same
periodhadnolossoccurred.

The term “Extra Expense” includes the reasonable extra cost of
temporary repair or of expediting the repair or replacement of such
damaged property of the Insured, including overtime and the extra
cost of express or other rapid means of transportation; and shall also
include the cost incurred in obtaining property for temporary use
during the period of restoration necessarily required for the conduct
ofthelnsured’s business.

The period of restoration shall be limited to the time required, with
the exercise of due diligence and dispatch, to repair, rebuild or
replace such damaged or destroyed property, commencing with the
date of such damage or destruction and not limited by the expiration
date of this Policy. However, the period of restoration shall not
exceed eighteen (18) calendar months.

CONDITIONS

1. DirectLossorDamage
No claim shall be payable under this Extension unless and until a
claim has been paid, or liability admitted, in respect of Direct Physical
Loss or Damage to property insured under the Policy to which this
Extensionis attached and which gaverise to Extra Expense.
This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of a
Deductible in said Policy which excludes liability for losses belowa
specifiedamount.

2. Resumption of Operations
It is a condition of this Policy that, as soon as practicable, the
Insured shall resume normal operation of the business and shall
dispensewith such ExtraExpense.

3. Salvage
At the end of the period of restoration, any salvage value
remaining in property obtained for temporary use shall be taken
into considerationinthe determination of such Extra Expense.

EXCLUSIONS

This Extensiondoesnotinsureagainst:

1. increase in Extra Expense resulting from interference at the
insured premises, by strikers or other persons, with rebuilding,
repairing or replacing the property or with the resumption or
continuation of operation;

2. increase in Extra Expense by the suspension, lapse, or
cancellationofanylease, license, contract, ororder;

3. increase in Extra Expense caused by the enforcement of any
ordinance or law regulating the use, reconstruction, repair or
demolition of any propertyinsured hereunder;

LossofEarnings orany other consequentialloss.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO

PROPERTY DAMAGE AND BUSINESS INTERUPPTION

COVERAGES -(Optional Coversunlessopted)

CHANGES INVALUESAND AUTOMATICADDITIONS
Automatic coverage shallapply at no additional premiumtoany:
(a) increasesininsured values at existing insured locations following
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arevaluation of insured property at such locations and/or due to

any constructionand/orrenovationworkat suchlocations;

additional property and/orinterest of the type already insured by
this Policy which may be acquired or otherwise become at therisk
oftheInsured duringthe Policy Period;

unintentional error in the valuation of the insured property;

PROVIDED always that:

(i)  thetotalincrease ininsured values during the Policy Period
in respect of (a), (b) and(c) above does not exceed 15% of
thetotal declaredvaluesatinception;and

(i) additional property and/or interests stated in (b) above
does not relate to any property located within the
Restricted Areas where shown in the Risk Details or within
countriesnot covered onthe schedule of insured properties
declaredatinception;and

(iii) anyincrease invalue and/or unintentional error in valuation
of property located within the Restricted Areas where
shown in the Risk Details does not exceed 15% of that
individualdeclaredlocationvalue; and

(iv) any unintentional error in the valuation of the insured
property must be reported by the Insured to Underwriters
whendiscoveredand corrected; and

(v) anyincrease in value provided by this clause shall not be in
additiontotheIncorrect DeclarationPenalty clause.

EXPERTSFEES

This Policy includes, within the Sum Insured, the necessary and

reasonable fees of architects, surveyors, consulting engineers and

other professional experts which are incurred in reinstating or

repairing the insured property following damage insured under this

Policy

COINSURANCEDEFICIENCY AND CURRENCY DEVALUATION

Coverage under this provisionis limited to Insured Locations outside

of the Insured’'s domiciled country, as determined by the Mailing

address stated withinthe Risk Details.

This Contract covers the deficiency in the amount of loss payable

under the Insured’s locally written admitted policy(ies), if any, solely

astheresultof:

1) theapplicationofacoinsurance (oraverage)clause;or

2) officialgovernment devaluation of the currency in which thelocal
policy is written, for physical loss or damage by an Insured Event
of the type insured under such local policy(ies) to property of the
typeinsuredunder this Policy and not otherwise excluded by this
Contract.

The Insured agrees to adjust the Contract values as a result of such

devaluation within 30 days after the date of the currency’'s

devaluation.

There is no liability under the terms of this coverage if the Insured is

unabletorecoverany loss under suchlocal policy(ies), if suchinability

istheresult ofintentionalunder-insurance by the Insured.

OFF PREMISES STORAGE FOR PROPERTY UNDER
CONSTRUCTION

This Contract covers insured physical loss or damage to property of
the type insured that is under contract to be used in a construction
projectatanInsuredLocation.

Coverage attaches at the time such property is delivered to the
Insured or their contractor (with respect to the property under
construction) by the manufacturer or supplier and such property is
located at a storage site within this Contract’'s TERRITORIAL LIMITS
butawayfromthe InsuredLocation.

This coverage includes necessary expendable materials and supplies
to be utilized in the construction project but does not include any
property ownedorrentedbythe contractor.

(b

)

—

(c
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SERVICEINTERRUPTION

The Insurers will be liable for loss or damage, as described below,
when the specified services are for a period in excess of as stated in
theRisk Details:

A.

B.

B.

The physicalloss or damage to property insured by this Contract;

and

The actual loss sustained by the Insured during the Period of

Service Interruption, Should this Contract cover Time Element

coverage;

AtanInsured location directly resulting from the lack ofincoming

electricity, fuel, water, gas, steam, telecommunications

(excluding satellites) or refrigerant service or from lack of

sewerage service by reason of accidental occurrence to the

facilities of the utility suppliers which immediately prevents in

whole orin part the delivery of the specified service to an Insured

Location.

The Insured will immediately notify the suppliers of services of

anyinterruptionof suchservices.

The Insurers will not be liable if the interruption of services is

caused directly by the failure of the Insured to comply with the

terms and conditions of any contracts the Insured has for the

supply of such specified services.

Indeterminingloss under coverage:

ThePeriod of Service Interruption means the period of time:

1. starting with the time when an interruption of specified
servicetoanInsured Locationoccurs;and

2. ending when with due diligence and dispatch the service
could be wholly restored and the location receiving the
service could or would have resumed normal operations
following the restoration of service under the same or
equivalent physical and operating conditions as provided by
thetime element coverage ofthe Contract.

The period of Service Interruption is limited to only those hours
during which the Insured would have or could have used service(s) if it
hadbeenavailable.

The period ofInterruptiondoes not:

A.

B.

Include the interruption of operations caused by any reason
otherthaninterruption of the specified service.

Include the interruption of operations caused by any
remediation, change, correction, repair or assessment of any
date or time recognition problem, including the Year 2000, in any
electronic data processing equipment or media. However, the
Period of Interruption doesinclude the interruption of operations
caused by the repair of accidental physical loss or damage not
excludedbythis Contract tothefacilities of the utility supplier.
"Electronic data processing equipment or media” as used herein
means any computer, computer system or component,
hardware, network, microprocessor, microchip, integrated
circuit or similar devices or components in the computer or non
computer equipment, operating systems, data, programs or
other software stored on electronic, electro-mechanical,
electro-magnetic data processing or production equipment,
whether the property of theinsured ornot.

TRANSIT
1) This Contract covers the following Personal Property, except as

excluded by this Contract, while in transit within the Situation of

the Property Insured of this Contract, or whilst within a country

whichhas Property Insuredherein of this

Contract:

a) Ownedbythelnsured.

b)  Shippedto customers under free on board, cost and freight
or similar terms. The Insured'’s contingent interest in such
shipmentsisadmitted.

2)

3)

4)

5)
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c) Of others in the actual or constructive custody of the
Insured to the extent of the Insured's interest or legal
liability.

d) Ofotherssold by the Insured, which the Insured has agreed
priortothelosstoinsureduringcourse of delivery.

This Additional Coverage excludes:

a) Samplesinthe custody of salespeople orsellingagents.

b) Property insured under import or export ocean marine
insurance.

c) Waterborne shipments, unless:

(i) Byinlandwater;or

(i) By roll-on/roll-off ferries operating between European
ports;or

(i) By coastal shipments.

d) Airborne shipments unless by regularly scheduled
passenger airlines orair freight carriers.

e) property of others, including the Insured's legal liability for it,
hauled on vehicles owned, leased or operated by the Insured
when acting as a common or contract carrier, unless the
Insured business activity includes hauling others personal
property, asadvised and held on file by theinsurers.

f)  Anytransporting vehicle, unless values for the transporting
vehicles are on file with the Insurers and agreed to be
covered by Insurers as indicated within the Risk Details,
Transportation Sublimit Section.

g) Property shipped between continents, except by land or air
between Europe and Asia.

Coverage Attachmentand Duration:

a) ThisAdditional Coverage coversfromthetimethe property
leaves the original point of shipment for transit. It then
covers continuouslyinthe due course of transit:

(i) within the continent in which the shipment commences
until the property arrives at the destination within such
continent;or

(i) between Europe and Asia, for land or air shipments only,
from when the shipment commences until the property
arrives atthe destination.

b) However, coverage on export shipments not insured under
ocean cargo policies ends when the property is loaded on
board overseas vessels or aircraft. Coverage on import
shipments not insured under ocean cargo policies begins
afterdischarge fromoverseasvessels oraircraft.

This Additional Coverage:

a) covers general average and salvage charges on shipments
coveredwhilewaterborne.

b) insuresphysicallossordamage causedby orresultingfrom:
(i) unintentional acceptance of fraudulent bills of lading,

shippingor messengerreceipts.

(i) improper parties having gained possession of property
throughfraudordeceit.

Additional General Provisions:

a) This Additional Coverage will not inure directly or indirectly
tothebenefit ofany carrier or bailee.

b) The Insured has permission, without prejudicing this
Contract, toaccept:

(i) ordinarybills ofladingused by carriers;

(i) releasedbills oflading;

(iii) undervaluedbills of lading; and

(iv) shippingor messengerreceipts.

c) Thelnsured may waive subrogation against railroads under
sidetrackagreements.

Except as otherwise stated, the Insured will not enter into any

special agreement with carriers releasing them from their

common law or statutoryliability.
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UNSPECIFIED THIRD-PARTY LOCATIONS

Insurers will provide coverage for the Insured’'s property that is
covered herein whilst the covered property is at unspecified third-
partylocations.

A third-party location as used herein shall be defined as a location at
which the Insured has property of the type insured hereunder which
hasnotbeenreportedtothe Insurers, whichis not covered within the
Temporary Removal of Property clause within Property Damage
Sectionofthe Contract.

Upon report to the Insurers of said location, this Contract's Sum
Insured Limit shallapply”.

BRAND REHABILITATION

Following an Insured Event”, should Brand Rehabilitation not be
covered elsewhere within the Contract, the Insurers will pay
advertising costs and/or cost of public relations consultancy
company bytheInsurers, necessarily and reasonably incurred by the
Insured for up to amaximum of amount of consecutive days stated in
the Risk Details, for the sole purpose of avoiding or diminishing a
reduction in turnover or resuming or maintaining normal business.
Sublimited totheamountas stated withinthe Risk Details.

TERRORISM LIABILITY

The underwriters will pay on behalf of the insured, up to the limit of
liability stated in the schedule, for any damages and claims expenses
which the insured shall become legally liable to pay because of any
claim or claims for bodily Injury and/or property damage, first made
against the insured during the period of insurance and reported to
underwriters in writing no later than 90 days after the expiry of this
policy, caused by an act of terrorism occurring at the named
location(s) shown in the schedule during the period ofinsurance. This
cover is subject to the terms, conditions and exclusions statedin this
policy.

The underwriters shall have the right, but not the obligation, to take
over and conduct in the insured’'s name the defence of any claim
against the insured seeking damages which are payable under the
terms of this policy. The underwriters will not pay any costs in
defence of a claim which is excluded by this policy. The underwriters
reserve the right to appoint lawyers to handle the claim on the
insured’s behalf.

Itis agreed that the limit of liability available to pay damages shall be
reduced and may be completely exhausted by payment of claims
expenses.

The underwriters shall have the right at their expense to make any
investigation they deem necessary, including, without limitation, any
investigation with respect to the application for this insurance and
statementsmadeintheapplicationand withrespectto coverage.

If the insured shall refuse to consent to any settlement or
compromise recommended by the underwriters and the insured
elects to contest the claim, the underwriters’ liability for any
damages and claims expenses shall be limited to the amount for
which the claim could have been settled plus the claims expenses
incurred up to the time of the refusal to settle, or the limit of liability,
whichever is less. The underwriters have the right to withdraw from
the defence of the claim by tendering control of the defence to the
insured.

The underwriters have no obligation to pay any damages or claims
expenses, or to defend a claim, after the limit of liability has been
exhausted by payment of damages or claims expenses, or after the
underwriters deposit the available limit of liability in a court of
competent jurisdiction and, upon such payment, the underwriters
shall have the right to withdraw from the defence of the ongoing
claimby tendering control ofthe defenceto theinsured.
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Option4:Policy Wording-4 SBI General Terrorism SurakshaBima -
Political Violence W2 Aon

INSURING CLAUSE

In consideration of the payment of the Premium as specified in the
Risk Details attaching to and forming part hereof (hereinafter
referred to as the "Risk Details") and subject to the Definitions,
Exclusions, Extensions, Limits and Conditions hereinafter
contained, this Contract insures the property described in the Risk
Details, against direct physical loss or physical damage occurring
during the Contract Period stated in the Risk Details caused by an
Insured Event(s), as herein defined.

DEFINITIONS

1. InsuredEvent(s), shallmeanthe perils of

"Terrorism" shall mean an act or series of acts, including the use
of force or violence, of any person or group(s) of persons,
whether acting alone or on behalf of or in connection with any
organisation(s), committed for political, religious or ideological
purposes including the intention to influence any government
and/ortoputthe publicinfearfor suchpurposes.

"Sabotage" shall mean a subversive act or series of such acts

committed for political, religious or ideological purposes

including the intention to influence any government and/or to
putthe publicinfearforsuchpurposes.

"Strike, Riot, Civil Commotion"

(@) Strike shall mean a work stoppage to enforce demands
made on an employer or to protest against an act or
condition.

(b) Riot shall mean a violent disturbance by a group of persons
assembled together for a common purpose which
threatensthe publicpeace.

(c) CivilCommotion shallmeana substantial violent uprising by
a large number of persons assembled together and acting
withcommon purposeorintent

"Malicious Damage" shall mean all physical loss or damage

resulting directly from a malicious act caused by anyone whether

or not the aforesaid act is committed during a disturbance of the
publicpeace.

“"Insurrection, Revolutionand Rebellion”

(@) Insurrection shall mean an uprising of citizens in resistance
totheirgovernment.

(b) Revolution shall mean the overthrow or repudiation of a
regime or political systemby itscitizens.

(c) Rebellion shall mean a deliberate, organised and open
resistance, by force and arms, to the laws or operations of a
government,committedby its citizens.

"Mutinyand/or Coupd'état"

(@) Mutiny shall mean a wilful resistance by members of legally
constituted, armed or peacekeeping forces to a superior
officer.

(b) Coup d'état shall mean a sudden change in government
other than by democratic means brought about by the use
orthreatofviolence.

"Warand/or CivilWar"

(@) War shall mean declared or undeclared hostile action
betweentwo ormorenationsorstates.

(b) Civil War shall mean a hostile conflict between opposing
citizens of the same nation or state.

2. "Occurrence" shallmean, Subject always to the provisions of the

Contract:

1. Inrespect of the Insured Event(s) of Terrorism, Sabotage,
Riots, Strikes, CivilCommotions, and Malicious Damage the
duration and extent of any one Occurrence shall be limited
to all losses sustained to the property of the Insured

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 | { Tollfree: 18001021111 | & customer.care@sbigeneral.in | & www.sbigeneral.in | SBI Logo displayed belongs to State Bank of India and
used by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | SBI General Terrorism Suraksha Bima, UIN: IRDAN144CP0002V01202324 | SBI
Generallnsurance and SBlare separate legal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.



SBI General Insurance Company Limited

covered herein during any period of 72 consecutive hours
arising out of and directly occasioned by such an Insured
Event for the same purpose or cause. The Insured may
choose the date and time when each loss period of 72 hours
shall commence. However, no such period of 72 hours may
extend beyondthe expiration of this Contract other than for
property of the Insured covered herein which first sustained
damage during the Contract period, nor shall two or more
periods of 72 hoursoverlap.

2. Inrespectofthelnsured Events of Insurrection, Revolution,
Rebellion, Mutiny, Coup d'état, Civil War, and War the
duration and extent of any one Occurrence shall be limited
to all losses sustained to the property of the Insured
covered herein during any period not exceeding 30
consecutive days arising out of and directly occasioned by
suchanInsured

Event for the same purpose or cause. The Insured may choose

the date and time when each loss period of 30 days shall

commence. However, no cover shall be given for losses
sustained to the property of the Insured outside of the Contract
period, nor shalltwo or more periods of 30 days overlap.

No Occurrence shall be deemed to commence earlier than the

date and time of the happening of the first recorded individual

losstothelnsuredinthat Occurrenceduringthe Contractperiod.

INSURED LOCATION

AnlnsuredLocationwithinthis contractisalocation:

1) ListedonaSchedule ofLocationsonfilewithInsurers,or

2) Coveredunderthetermsand conditions ofthe Changesin Values
and Automatic Additions or Errorsand Omissions provisions.

PROPERTYINSURED

This Contract insures the following property, unless otherwise

excluded elsewhere in this Contract, located at an Insured Location

or within 1,000 feet thereof, to the extent of the interest of the

Insuredinsuch property.

A. Real Property, including new buildings and additions under
construction at an Insured Location, in which the Insured has an
insurableinterest.

B. PersonalProperty:

1) ownedbythelnsured.

2) consisting of the Insured’s interest as a tenant in
improvements and betterments. In the event of physical
loss or damage, Insurers agree to accept and consider the
Insured as sole and unconditional owner of improvements
and betterments, notwithstanding any contract or lease to
thecontrary.

3) ofofficersandemployeesoftheInsured.

4)  of othersinthe Insured's custody to the extent the Insured
is under obligation to keep insured for physical loss or
damageinsuredby this Contract.

5) of others in the Insured's custody to the extent of the
Insured's legal liability for physical loss or damage to
Personal Property. Insurers will defend that portion of any
suit against the Insured that alleges such liability and seeks
damages for such insured physical loss or damage. Insurers
may, without prejudice, investigate, negotiate and settle
any claimor suitas Insurers deems expedient.

This Contract also insures the interest of contractors and

subcontractors in insured property during construction at an

Insured Location or within 1,000 feet thereof, to the extent of the

Insured’s legal liability forinsured physicalloss or damage to such

property. Such interest of contractors and subcontractors is

limited to the property for which they have been hired to perform
work and such interest will not extend to any TIME ELEMENT
coverage provided under this Contract.
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Personal Property also deemed to be that of Stock and materials
intrade, whichhasbeendeclaredtoinsurers.

EXCLUSIONS

1.

10.
.loss or damage caused by or arising out of burglary, house-

11

LOSSESEXCLUDED

This Contract DOESNOT cover:

loss or damage arising directly or indirectly from nuclear
detonation, nuclear reaction, nuclear radiation or radioactive
contamination, however such nuclear detonation, nuclear
reaction, nuclear radiation or radioactive contamination may
havebeen caused.

loss arising from war (whether before or after the outbreak of
hostilities) between any two of the following: China, France, the
Russian Federation, the United Kingdom and the United States of
America.

loss or damage caused by seizure or legal or illegal occupation
unless physical loss or damage is caused directly by an Insured
Event.

loss or damage caused by confiscation, nationalisation,
requisition, detention, embargo, quarantine, or any result of any
order of public or government authority which deprives the
Insured of the use or value of its property, nor for loss or damage
arising from acts of contraband or illegal transportation or illegal
trade.

loss or damage directly or indirectly arising from or in
consequence of the discharge of pollutants or contaminants,
which pollutants and contaminants shall include but not be
limited to any solid, liquid, gaseous or thermal irritant,
contaminant or toxic or hazardous substance or any substance
the presence, existence or release of which endangers or
threatens to endanger the health, safety or welfare of persons or
the environment, except as covered within Property Damage
Extension Seepage and/or Pollution and/or Contamination
Cleanup.

loss or damage caused by chemical or biological release or
exposure ofanykind.

loss or damage caused by attacks by electronic means including
computer hacking or the introduction of any form of computer
virus or corrupting or unauthorised instructions or code or the
use ofany electromagneticweapon.

This exclusion shall not operate to exclude losses (which would
otherwise be covered under this Contract) arising from the use of
any computer, computer system or computer software
programme or any other electronic system in the launch and/or
guidance system and/or firing mechanism of any weapon or
missile.

loss of use, delay or loss of markets, loss of income, increased
cost of working or any other consequential loss, unless
specifically provided for by a Time Element extension to this
Contract, then coverage shall apply within and as per the
applicable Time Elementextension.

loss or damage caused by cessation, fluctuation or variationin, or
insufficiency of, water, gas or electricity supplies and
telecommunications of any type or service not on the Insured's
premises, exceptas otherwise provided by this Contract.
lossorincreased costasaresultofthreatorhoax.

breaking, looting, theft or larceny or caused by any person taking
part therein. However, this exclusion shall not apply to physical
loss or damage to insured property caused by looting which
resultsdirectlyfromanInsured Event,

PROPERTY EXCLUDED

Unless specifically declared hereon, this Contract DOES NOT
cover:

Land or land values, except land improvements consisting of
landscaped gardens, roads and pavements, sporting pitches and
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fields, at the Insured location, should the values be declared and
agreed by Insurers but not including any fill or land beneath such
property

2. Powertransmission, feeder lines or pipelines not onthe Insured's
premises, unless such power transmission, feeder lines or
pipelines located outside of the Insured location are declared and
agreed by insurers, as described within the Risk Details
Description Of The Property orInterestInsured.

3. Aircraftorany otheraerial device, or watercraft.

4. Any land conveyance, including vehicles, locomotives or rolling
stock not on the Insured’'s premises, except as otherwise
provided by this Contract.

5. Animals, plantsandliving things ofall types, exceptforas covered
withinthis Contract.

6. Exported property after such property is loaded on board an
aircraft or watercraft for shipment or after aviation or marine
insurance attaches, whichever occurs first; norimported property
prior to its discharge from an aircraft or watercraft or until the
aviation or marine insurance terminates, whichever occurslast.

TIME ELEMENT COVERAGE PART CAN BE REMOVED IN ITS
ENTIRETY WHEN COVERAGEISNOT COVERED

TIMEELEMENT COVERAGEPART

In consideration of the premium paid, this Contract insures Time
Element loss as provided in the Time Element Coverage, directly
resulting from physical loss or damage occurring during the Period of
Insurance by anInsured Eventto Property Insuredby this Contract.
The Following clauses apply to all the Time Element Coverages
hereinunless as stated otherwise.
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E. LIMITATIONS

1. Insurersshallnotbeliable for more thanthe smaller of either:

a) anyspecific Time Element SumInsured statedinthe Risk
Details,

or

b) the Sum Insured stated in the Risk Details, where such
includes Time

Element, if such is a combined limit, in respect of such loss,

regardless of the number of locations suffering an interruption.

ofbusinessasaresultofany one Occurrence.

2. Thelndemnity Period statedintheRisk Details,

EXCLUSIONS

This Coverage Part DOESNOT cover:

1. increase in loss resulting from interference at the insured
premises, by strikers or other persons, with rebuilding,
repairing or replacing the property or with the resumption
or continuation of operation, unless there has been direct
physical loss or physical damage to an Insured Location by
an Insured Strike, Riot or Civil Commotion Event as defined
withinthis Contract.

2. increase in loss caused by the suspension, lapse, or
cancellation of any lease, licence, contract, or order, unless
such results directly from the insured interruption of
business, and then Insurers shall be liable for only such loss
as affects the Insured's profits during, and limited to, the
Indemnity Period covered under this Contract.

3. loss of market or any other consequential loss except as
specificallyinsured herein

A. DIRECTDAMAGE

No claim shall be payable unless and until a claim has been paid, or
liability admitted, in respect of direct physical loss or physical
damage by an Insured Event to Property Insured under the
Property Damage Coverage Part to which this Time Element
Coverage Part is attached and which gave rise to interruption of

TIMEELEMENT COVERAGE

(CHOOSEANDDELETETHOSEWHICHDONOT APPLY)
GROSSPROFITS

As respects Insured Locations to which Gross Profits coverage
applies:

1. MEASUREMENTOFLOSS:

business.
This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of an
excess in said Property Damage Coverage Part which excludes
liability forlosses belowa specifiedamount.
B. RESUMPTIONOF OPERATIONS
This Contract insures Time Element loss only to the extent the
loss cannotbereducedthrough:
a) by complete or partial resumption of operation of the
property,and/or
b) by making use of merchandise, stocks (opening or closing),
or any other property at the Insured's locations or
elsewhere,and/or
c) byusingorincreasingoperationselsewhere,
then such possible reduction shall be taken into account in
arriving at the amount of the loss hereunder, all whether at an
Insured Location or at any other location. The Insurers reserve
the right to take into consideration the combined operating
results of all associated, affiliated or subsidiary companies of the
Insuredindeterminingthe Time Elementloss.
C. EXPENSESTOREDUCELOSS
This Contract covers expenses reasonably and necessarily
incurred by the Insured to reduce the loss otherwise payable
under this section of this Contract. The amount of such
recoverable expenses will not exceed the amount by which the
losshasbeenreduced.
D. VALUATION
All amounts and accounting details to be calculated using the
Insured's usual generally accepted accounting standards.

In the event of such direct physical loss or physical damage,
Insurers shall be liable for the actual loss sustained by the Insured
resulting directly from such necessary interruption of business,
but not exceeding the Sum Insured stated in the Risk Details due
to:

a) ReductioninTurnover;and

b) increaseincostofworking;

andtheamountpayable asindemnity thereunder shallbe:

i) inrespect of reduction in Turnover, the sum produced
by applying the Rate of Gross Profit to the amount by
which the Turnover during the Indemnity Period shall in
consequence of an Insured Event fall short of the
Standard Turnover,

ii) in respect of increase in cost of working, the additional
expenditure necessarilyand

and reasonably incurred for the sole purpose of avoiding or
diminishing the reduction in Turnover which but for that
expenditure would have taken place during Indemnity Period in
the consequence of an Insured Event but not exceeding the sum
produced by applying the Rate of Gross Profit to the amount of
the reduction thereby avoided, less any sum saved during the
Indemnity Period in respect of such of the charges and expenses
of the business payable out of Gross Profit as may cease or be
reducedinconsequence ofanInsured Event.

Providedthatifthe SumInsuredby this Extensionbelessthanthe
sum produced by applying the Rate of Gross Profit to the Annual
Turnover (or to a proportionately increased multiple thereof
where the Indemnity Period exceeds twelve months) the amount
payable shallbe proportionately reduced.
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Due consideration shall be given to the continuation of Normal

charges and expenses, including payroll expenses, to the extent

necessary to resume operations of the Insured with the same
operational capability as existedimmediately before the loss.

ADDITIONAL CONDITION:

a) As respects all Insured Locations where Gross Profit
applies, Item B under the Valuation clause of the Loss
Adjustment And Settlement section is replaced by the
following:

On finished goods manufactured by the Insured, the
replacement cost.

b) Coverage under Gross Profit for the reduction in sales due
to contract cancellation will include only those sales that
would have been earned undercontract during the the
Indemnity Period.

c) ResearchandDevelopment
This Time Element Coverage Part is extended to insure the
actual loss sustained by the Insured of continuing fixed
charges and ordinary payroll directly attributable to the
interruption of research and development activities that in
themselves would not have produced income during the
Indemnity Period.

DEFINITIONS

Thefollowingterm(s) mean:

1. TURNOVER
The money paid or payable to the Insured for goods sold and
delivered and for services rendered in the course of the
businessatthe premisesofthelnsured.

2.  GROSSPROFIT
Theamountbywhich
a) the sum ofthe amount of the Turnover and the amounts

of the closing stock and closing work in progress shall
exceed
b) the sum of the amounts of the opening stock and
opening work in progress and the amount of the
Specified Working Expenses.
The amount of the opening and closing stocks and work in
progress shall be arrived at in accordance with the Insured's
normal accountancy methods, due provision being made
fordepreciation.

3.  SPECIFIED WORKING EXPENSES

a) Purchasesanddiscountsrelative thereto.
b) Baddebts

The words and expressions used in the definition of Specified

Working Expenses shall have the meaning usually attached to

theminthe booksandaccountsofthelnsured.

4. RATEOFGROSSPROFIT
The Rate of Gross Profit earned on the Turnover during the
financial year immediately before the date of an Insured
Event **

5.  ANNUALTURNOVER
The Turnover during the twelve monthsimmediately before
thedate ofaninsured Event **

6. STANDARD TURNOVER
The Turnover during the period in the twelve months
immediately before the date of an Insured Event which
corresponds withthe Indemnity Period **

** to which such adjustments shall be made as may be
necessary to provide for the trend of the business and for
variationsinor special circumstances affecting the business
either before or after the date of the Insured Event or which
would have affected the business had the Insured Event not

4.
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occurred sothat the figures thus adjusted shallrepresent as

nearly as may be reasonably practicable the results which

but for the Insured Event would have been obtained during
therelative period after the Insured Event.

7. NORMAL
The conditionthat would have existedhadnoloss occurred.

INDEMNITY PERIOD

The Indemnity Period applyingto GROSS PROFIT isas follows:

1) Theperiod:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) ending not later than the period of time shown in the
Indemnity Period stated in the Risk Details, during which
period the results of the business shall be directly
affectedby suchdamage.

c) nottobelimitedbythe expiration ofthis Contract.

2) Forpropertyunderconstruction, the period:

a) startingonthe date that production, business operation
service would have or commenced if physical damage of
the typeinsuredagainst had nothappenedand

b) ending not later than the period of time shown in the
Indemnity Period stated in Risk Details, during which
period the results of the business shall be directly
affectedby suchdamage.

c) nottobelimitedbythe expiration ofthis Contract.

The Rate of Gross Profit and Standard Turnover will be based on

the experience of the business after construction is completed

andthe probable experience during the Indemnity Period.

3)  The Indemnity Period does not include any additional time
due to the Insured's inability to resume operations for any
reason, includingbutnotlimitedto:

1) makingchangestoequipment.

2) making changes to the buildings or structures except as
provided in the PUBLIC AUTHORITIES/INCREASED
COST OF CONSTRUCTION clause in the PROPERTY
DAMAGE section.

3) re-staffingorretrainingemployees.

If two or more Indemnity Periods apply such periods will not be

cumulative.

GROSSEARNINGS

As respects Insured Locations to which Gross Earnings coverage
applies:
1.

MEASUREMENT OF LOSS

In the event of such insured direct physical loss or damage to a
Insured Location, Insurers in the event of such direct physical
loss or damage, shall be liable for the actual loss sustained by the
Insured resulting directly from such necessary interruption of
business, but not exceeding the reduction in Gross Earnings, as
defined hereafter, less charges and expenses which are not
necessary during the interruption of business, for a period not to
exceedthelndemnity Period.

Due consideration shall be given to the continuation of Normal
charges and expenses, including payroll expenses, to the extent
necessary to resume operations of the Insured with the same
operational capability as existedimmediately before the loss.
RESEARCHAND DEVELOPMENT

This Time Element Coverage Partis extended toinsure theactual
loss sustained by the Insured of continuing fixed charges and
ordinary payroll directly attributable to the interruption of
research and development activities that in themselves would
nothave producedincomeduringthelndemnity Period.
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3. DEFINITIONS

1. GROSSEARNINGS

Gross Earnings are for the assessment of premium and for

adjustmentinthe event ofloss defined as, the sum of:

(a) total net sales value of production or sales of
Merchandise,and

(b) other earnings derived from the operations of the
business.

LESSTHECOSTOF

(c) Raw Stockfromwhich productionisderived,

(d) supplies consisting of materials consumeddirectlyinthe
conversion of such Raw Stock into Finished Stock, or in
supplyingthe services sold by thelnsured,

(e) Merchandise sold including packaging materials
therefor,

(f) materials and supplies consumed directly in supplying
the service(s) soldbytheInsured,

(g) service(s) purchased from outsiders (not employees of
the Insured) for resale which do not continue under
contract,

(h) the difference between the cost of production and the
net selling price of Finished Stock which has been sold
butnotdelivered.

No other costs shall be deducted in determining Gross

Earnings.

In determining Gross Earnings due consideration shall be

given to the experience of the business before the date of

loss or damage and the probable experience thereafter had
lossnotoccurred.

2. RAWSTOCK
Material in the state in which the Insured receives it for
conversioninto Finished Stock.

3. STOCKINPROCESS

Raw Stock which has undergone any ageing, seasoning,

mechanical or other process of manufacture at the

Insured's premises but which has not become Finished

Stock.

4. FINISHEDSTOCK
Stock manufactured by the Insured which in the ordinary
course of the Insured's business is ready for packing,
shipmentorsale.
5. MERCHANDISE
Goodskept for sale by the Insured which are not the product
of manufacturing operations conducted by the Insured.
6. NORMAL
The conditionthat would have existedhad noloss occurred.
INDEMNITY PERIOD
Thelndemnity Period applyingis as follows:
1)  Forbuildingand equipment, the period:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) endingwhen with due diligence and dispatch the building
and equipment couldbe:

(i) repairedorreplaced;and
(i) madereadyforoperations,

under the same or equivalent physical and operating

conditions thatexisted prior tothe damage.

c) nottobelimitedbythe expiration of this Contract.

2) Forbuildingand equipmentunder construction:

a) theequivalent of the above period of time will be applied
to thelevel of business that would have been reasonably
achieved after construction and start-up would have
beencompletedhad no physicaldamage happened; and
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b) due consideration will be given to the actual experience
of the business compiled after completion of the
constructionandstart-up.

3) For stock-in-process and mercantile stock, including
finished goods not manufactured by the Insured, the time
requiredwith the exercise of due diligence and dispatch:

a) to restore stock in process to the same state of
manufacture in which it stood at the inception of the
interruption of production or suspension of business
operationsorservices;and

b) toreplacephysicallydamaged mercantile stock.

4)  Forrawmaterialsandsupplies, the period of time:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged; but

b) limited to that period for which the damaged raw
materials and supplies would have supplied operating
needs.

5) Ifwater:

a) used for any manufacturing purpose, including but not
limited toasaraw material or for power;

b) storedbehinddamsorinreservoirs;and
c) onanylnsuredLocation,
is released as the result of physical damage of the type
insured against under this Contract to such dam, reservoir
or connected equipment, Insurers' liability for the actual
interruption of production or suspension of operations or
services due to inadequate water supply will not extend
beyond 30 consecutive days after the damaged dam,
reservoir or connected equipment has been repaired or
replaced.

6) For physically damaged exposed films, records,
manuscripts and drawings, the time required to copy from
backups or from originals of a previous generation. This
time does not include research, engineering or any other
timenecessary torestore orrecreate lostinformation.

7)  The Indemnity Period shall however not exceed the Time
Limitationas stated within the Risk Details.

5. EXTENDEDPERIOD OF INDEMNITY

Coverage is extended to cover the reduction in sales resulting

from:

1) theinterruptionofbusinessascoveredby Gross Earnings;

2) for such additional length of time as would be required with
the exercise of due diligence and dispatch to restore the
Insured’s business to the condition that would have existed
hadnolossoccurred; and

3) commencing with date on which the liability of the Insurers
for loss resulting from the interruption of business would
terminateifthis Extensionhadnotbeenincludedherein.

Coverage under this Extension for the reduction in sales due to

contract cancellation will include only those sales that would

have been earned under the contract during the extended

Indemnity Period.

Coverage under this Extension does not apply for more than the

number of consecutive days specifiedinthe Risk Details.

GROSSREVENUE

As respects Insured Locations to which Gross Revenues coverage
applies:

1. MEASUREMENTOFLOSS

In the event of such direct physical loss or physical damage,

Insurers shall be liable for the actual loss sustained by the Insured

resulting directly from such necessary interruption of business,

but not exceeding the reduction in Gross Revenue, as defined
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hereafter, less charges and expenses which are not necessary
during the interruption of business, for a period not to exceed
Indemnity Period.

Due consideration shall be given to the continuation of Normal
charges and expenses, including payroll expenses, to the extent
necessary to resume operations of the Insured with the same
operational capability as existedimmediately before the loss.
RESEARCHAND DEVELOPMENT

This Time Element Coverage Partis extended toinsure the actual
loss sustained by the Insured of continuing fixed charges and
ordinary payroll directly attributable to the interruption of
research and development activities that in themselves would
nothave producedincomeduringthe Indemnity Period.

3. DEFINITIONS

1. GROSSREVENUE

The money paid or payable to the Insured for services

rendered in the course of the business at the premises and

the amount payable as indemnity hereunder shall be the
amount by which the Gross Revenue during the Indemnity

Period shall,in consequence of the loss or damage, fall short

ofthe Standard Gross Revenue.

2.  STANDARD GROSSREVENUE

The Gross Revenue during that period in the 12 months

immediately before the date of the loss or damage which

corresponds with the indemnity period to which such
adjustments shall be made as may be necessary to provide
for the trend of the business and for variations in or other
circumstances affecting the business either before or after
the loss or damage which would have affected the business
had the loss or damage not occurred, so that the figures
thus adjusted shallrepresentas nearly as may be reasonably
practicable the results which but for the loss or damage
would have been obtained during the relative period after
thelossordamage.

3. NORMAL
The conditionthat would have existedhad noloss occurred.

4. INDEMNITYPERIOD

Thelndemnity Periodapplyingis as follows:

1) Forbuildingand equipment, the period:

a) starting from the time of physical loss or damage of
thetypeinsuredagainst;and

b) ending when with due diligence and dispatch the
buildingand equipment could be:

i) repairedorreplaced;and

(ii) madereadyforoperations,

under the same or equivalent physical and operating

conditionsthatexistedprior to thedamage.

c) nottobelimitedbytheexpirationofthis Contract.

2) Forbuildingand equipmentunder construction:

a) the equivalent of the above period of time will be
applied to the level of business that would have been
reasonably achieved after constructionand start-up
would have been completed had no physical damage
happened;and

b) due consideration will be given to the actual
experience of the business compiled after
completionofthe constructionand start-up.

3) For stock-in-process and mercantile stock, including
finished goods not manufactured by the Insured, the time
required with the exercise of due diligence and dispatch:
a) to restore stock in process to the same state of

manufacture in which it stood at the inception of the
interruption of production or suspension of
business operations or services;and
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b) toreplacephysicallydamaged mercantile stock.

4) Forrawmaterialsand supplies, the period oftime:

a) ofactualinterruptionofproductionorsuspension of
operations or services resulting from the inability to
get suitable raw materials and supplies to replace
similar ones damaged; but

b) limited to that period for which the damaged raw
materials and supplies would have supplied
operatingneeds.

5) Ifwater:

a) used for any manufacturing purpose, including but
notlimitedtoasarawmaterial orfor power;

b) storedbehinddamsorinreservoirs;and

c) onanylnsuredLocation,

is released as the result of physical damage of the type
insured against under this Contract to such dam, reservoir
or connected equipment, Insurers' liability for the actual
interruption of production or suspension of operations or
services due to inadequate water supply will not extend
beyond 30 consecutive days after the damaged dam,
reservoir or connected equipment has been repaired or
replaced.

6) For physically damaged exposed films, records,
manuscripts and drawings, the time required to copy
from backups or from originals of a previous generation.
This time doesnot include research, engineering or any
other time necessary to restore or recreate lost
information.

7) The Indemnity Period shall however not exceed the
Time Limitation as stated withinthe Risk Details.

5. EXTENDEDPERIOD OF INDEMNITY

Coverage is extended to cover the reduction in sales

resulting from:

1) the interruption of business as covered by Gross
Revenue

2) for such additional length of time as would be required
with the exercise of due diligence and dispatch to
restore the Insured’s business to the condition that
would have existedhad noloss occurred;and

3) commencing with the date on which the liability of the
Insurers for loss resulting from interruption of business
would terminate if this Extension had not been included
herein.

Coverage under this Extension for the reduction in sales

due to contract cancellation will include only those sales

that would have been earned under the contract during the
extended Indemnity Period.

Coverage under this Extension for the reduction in sales

due to contract cancellation will include only those sales

that would have been earned under the contract during the
extendedIndemnity Period.
RENTALINCOME/VALUE
As respects to Insured Locations to which Rental Income / Value
coverageapplies:
1. MEASUREMENTOFLOSS
Inthe event of such direct physical loss or damage, Insurers shall
be liable for the actual loss sustained by the Insured resulting
directly from such necessary untenantability, but not exceeding
thereductioninRentalIncome, as defined hereafter, less charges
and expenses which are not necessary during the period of
untenantability, foraperiod not to exceed the Indemnity Period.
2. RESUMPTIONOF OPERATIONS
Resumption of Operations for Rental income / Value will be
amended toread as follows; This Contract insures Rental Income

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 | { Tollfree: 18001021111 | & customer.care@sbigeneral.in | & www.sbigeneral.in | SBI Logo displayed belongs to State Bank of India and
used by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | SBI General Terrorism Suraksha Bima, UIN: IRDAN144CP0002V01202324 | SBI
Generallnsurance and SBlare separate legal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.



SBI General Insurance Company Limited

/ Value loss resulting from untenantability only to the extent the

loss cannotbereduced:

(@) by complete or partial resumption of occupation of the
property,and/or

(b) by making use of any other property at the Insured's
locationsorelsewhere,

and/or

(c) byusingorincreasingoperations elsewhere,

then such possible reduction shall be taken into account in

arriving at the amount of loss hereunder. The Insurers reserve

the right to take into consideration the combined operating
results of all associated, affiliated or subsidiary companies of the

Insuredindeterminingthe Rentallncome/Valueloss.

DEFINITIONRENTALINCOME

Rental Income is for the assessment of premium and for

adjustmentinthe event ofloss definedas the sum of:

(@) theanticipated grossrentalincome from tenant occupancy
of the described property as furnished and equipped by the
Insured, and

(b) the amount of all charges which are the legal obligations of
the tenants and which would otherwise be obligations of the
Insured,and

(c) thefairrental value of any portion of such property which is
occupiedby thelnsured.

In determining Rental Income due consideration shall be given to

the rental experience before the date of damage or destruction

andthe probable experience thereafterhadnoloss occurred.

INDEMNITY PERIOD

Thelndemnity Period applyingis as follows:

1)  Forbuildingandequipment, the period:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) endingwhen with due diligence and dispatch the building
and equipmentcouldbe:

(i) repairedorreplaced;and

(i) madereadyforoperations,

under the same or equivalent physical and operating
conditions that existed prior tothe damage.

c) nottobelimitedbythe expiration of this Contract.

2) Forbuildingand equipmentunder construction:

a) theequivalent of the above period of time will be applied
to thelevel of business that would have been reasonably
achieved after construction and start-up would have
beencompleted had no physicaldamage happened; and

b) due consideration will be given to the actual experience
of the business compiled after completion of the
constructionandstart-up.

c) due consideration will be given to the actual experience
of the business compiled after completion of the
constructionandstart-up.

3) Forrawmaterialsandsupplies, the period oftime:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged;but

b) limited to that period for which the damaged raw
materials and supplies would have supplied operating
needs.

4)  The Indemnity Period shall however not exceed the Time
Limitationas stated withinthe Risk Details.

EXTENDED PERIOD OF INDEMNITY

Coverage is extended to cover the reduction in rental income

resultingfrom:
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1) theinterruption of business as covered by Rental Income /
Value;

2)  for such additional length of time as would be required with
the exercise of due diligence and dispatch to restore the
Insured’s business to the condition that would have existed
hadnolossoccurred;and

3) commencing with the date on which the liability of the
Insurers for loss resulting from interruption on business
would determine if this extension had not been included
herein

Coverage under this Extension for the reduction in sales due to

contract cancellation will include only those sales that would

have been earned under the contract during the extended

Indemnity Period.

Coverage under this Extension does not apply for more than the

number of consecutive days specifiedinthe Risk Details.

LEASEHOLDINTEREST

As respects to Insured Locations to which Leasehold Interests
coverageapplies:
1. MEASUREMENTOFLOSS:

The recoverable Leasehold Interest incurred by the Insured of

thefollowing:

a) Ifthelease agreementrequires continuation of rent; andifthe
property is wholly untenantable or unusable, the actual rent
payable for the unexpired term of the lease; or if the property
is partially untenantable or unusable, the proportion of the
rent payable for the unexpired term of the lease.

b) If the lease is cancelled by the lessor pursuant to the lease
agreement or by the operation of law; the Lease Interest for
the first three months following the loss; and the Net Lease
Interest forthe remainingunexpiredterm ofthelease.

2. LEASEHOLDINTEREST EXCLUSIONS:

As respects Leasehold Interest, Time Element Exclusion 2, does

notapplyandthefollowingappliesinstead:

This Contract does not insure any increase in loss resulting from

the suspension, lapse or cancellation of any license, or from the

Insured exercising an option to cancel the lease; or fromany act or

omission of the Insured that constitutes a default under thelease.

In addition, there is no coverage for the Insured's loss of

Leasehold Interest directly resulting from physical loss or

damagetoPersonal Property.

3. DEFINITIONS

Thefollowingterm(s) means:

a) Leaselnterest:

The excess rent paid for the same or similar replacement
property over actual rent payable plus cash bonuses or
advance rent paid (including maintenance or operating
charges) for each month during the unexpired term of the
Insured’'slease.

b) NetLeaselnterest:

That sum which placed at 6% interest rate compounded
annually would equal the Lease Interest (less any amounts
otherwise payable hereunder).

4. INDEMNITYPERIOD

Thelndemnity Periodapplyingis as follows:

1)  Forbuildingand equipment, the period:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and
b) endingwhenwith due diligence and dispatch the building
and equipment could be:
(i) repairedorreplaced;and
(ii) madereadyforoperations,
under the same or equivalent physical and operating
conditions that existed prior tothe damage.
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2)

3)

c) nottobelimited by the expiration of this Contract.

Forrawmaterials and supplies, the period of time:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged; but

b) limited to that period for which the damaged raw
materials and supplies would have supplied operating
needs.

The Indemnity Period shall however not exceed the Time

Limitationas stated withinthe Risk Details.

COMMISSIONS, PROFITS ANDROYALTIES

As respects to Insured Locations to which Commissions, Profits and
Royalties coverage applies:
1 MEASUREMENTOFLOSS:

a)

b)

c)

d)

e)

The recoverable Commissions, Profits And Royalties loss is
the actual loss sustained by the Insured of the following
duringthelndemnity Period:
(i) Commissions, Profitsand Royalties;
(i) Less non-continuing expenses and charges during the
Period of Liability.
The Commissions, Profits And Royalties payable hereunder
will be the actual loss sustained of income to the Insured
during the Indemnity Period under any royalty, licensing fee
or commission agreement between the Insured and
another party which is not realizable due to physical loss or
damage insured by this Contract to property of the other
party of the type insured by this Contract located within the
Contract's Territory.
The Insured will influence, to the extent possible, said
party(ies) withwhom the agreements described above have
been made to use any other machinery, supplies or
locations in order to resume business so as to reduce the
amount of loss hereunder, and the Insured will cooperate
with that party in every way to effect this. This Contract
does not cover any cost to effect the above unless
authorizedinadvancebythelnsurers.
In determining the indemnity payable hereunder, the
Insurers will consider the amount of income derived from
such agreements before and the probable amount of
income after the date ofloss ordamage.
Thereisrecovery hereunder but only if such loss or damage
interrupts the delivery of goods in whole or in part to the
Insured orfor theiraccount.

2 COMMISSIONS,PROFITSANDROYALTIES EXCLUSIONS:
As respects Commissions, Profits And Royalties, Time Element
Exclusions 3 does notapply.

3 DEFINITIONS:
Thefollowingterm(s) means:

a)

b)

Commissions:

The income that would have been received by the Insured
fromthe sale ofgoods not ownedbythe Insured.

Profits:

The amount that would have been received by the Insured
from the sale of goods belonging to the Insured, in excess of
the costtotheInsured of such goods. c) Royalties:
Theincomethelnsuredisnotableto collectunderroyalty or
licensingagreements.

4. INDEMNITYPERIOD
Thelndemnity Period applyingis as follows:

1)

Forbuildingand equipment, the period:
a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

2)

3)

4)

5)

6)

7)
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b) endingwhenwith due diligence and dispatch the building

and equipment couldbe:

(i) repairedorreplaced;and

(i) madereadyforoperations,

under the same or equivalent physical and operating
conditions thatexisted prior tothe damage.

c) nottobelimitedbythe expirationofthis Contract.

Forbuildingand equipment under construction:

a) theequivalent of the above period of time will be applied
tothelevel of business that would have been reasonably
achieved after construction and start-up would have
beencompletedhadnophysicaldamage happened;and

b) due consideration will be given to the actual experience
of the business compiled after completion of the
constructionandstart-up.

For stock-in-process and mercantile stock, including

finished goods not manufactured by the Insured, the time

required with the exercise of due diligence and dispatch:

a) to restore stock in process to the same state of
manufacture in which it stood at the inception of the
interruption of production or suspension of business
operations or services;and

b) toreplace physicallydamaged mercantile stock.

Forrawmaterials and supplies, the period of time:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged; but

b) limited to that period for which the damaged raw
materials and supplies would have supplied operating
needs.

Ifwater:

a) used for any manufacturing purpose, including but not
limited toasarawmaterial or for power;

b) storedbehinddamsorinreservoirs;and
c) onanylnsuredLocation,
is released as the result of physical damage of the type
insured against under this Contract to such dam, reservoir
or connected equipment, Insurers' liability for the actual
interruption of production or suspension of operations or
services due to inadequate water supply will not extend
beyond 30 consecutive days after the damaged dam,
reservoir or connected equipment has been repaired or
replaced.

For physically damaged exposed films, records,

manuscripts and drawings, the time to copy from backups

or from originals a previous required of generation. This
time does not include research, engineering or any other
time necessarytorestoreorrecreatelostinformation.

The Indemnity Period shall however not exceed the Time

Limitation as stated withinthe Risk Details.

ADDITIONALINCREASED COST OF WORKING

This contract is extended to cover Additional Increased Cost of

Workingasfollows;

1. MEASUREMENT OFLOSS:
The additional expenditure beyond that recoverable under the
TIME ELEMENT, GROSS PROFITS COVERAGE necessarily and
reasonably incurred to continue the operation of the Insured'’s
business as nearly as reasonably practicable during the
Indemnity Period over and above the cost that would normally
have been incurred to conduct the business during the same
periodhadnoloss ordamage occurred.

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 | { Tollfree: 18001021111 | & customer.care@sbigeneral.in | & www.sbigeneral.in | SBI Logo displayed belongs to State Bank of India and
used by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | SBI General Terrorism Suraksha Bima, UIN: IRDAN144CP0002V01202324 | SBI
Generallnsurance and SBlare separate legal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.



SBI General Insurance Company Limited

2. INDEMNITYPERIOD
Thelndemnity Periodis as follows:

1)

2)

3)

The period:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) ending not later than the period of time shown in the
Indemnity Period statedintheRisk Details,

during which period the results of the business shall be
directly affected by suchdamage.

c) nottobelimitedbythe expiration of this Contract.

For propertyunder construction, the period:

a) Startingthe date that production business or service on
operation would have commenced if physical damage of
the typeinsuredagainsthad nothappened;and

b) ending not later than the period of time shown in the
Indemnity Period statedinthe Risk Details,
during which period the results of the business shall be
directly affected by suchdamage.

c) nottobelimitedbythe expirationofthis Contract.

The Rate of Gross Profit and Standard Turnover will be

based on the experience of the business after construction

is completed and the probable experience during the

Indemnity Period.

The Indemnity Period does not include any additional time

due to the Insured's inability to resume operations for any

reason,includingbutnotlimitedto:

1) makingchangestoequipment.

2) making changes to the buildings or structures except as
provided in the PUBLIC AUTHORITIES/INCREASED
COST OF CONSTRUCTION clause in the PROPERTY
DAMAGE section.

3) re-staffingorretrainingemployees.

If two or more Indemnity Periods apply such periods will not be
cumulative.

EXTRAEXPENSE

1. MEASUREMENT OFLOSS:
The recoverable Extra Expense loss will be the reasonable and
necessary extra costs incurred by the Insured during the
Indemnity Period in order to continue as nearly as practicable the
Normal conduct of the Insured's business, at the Insured
Location suffering direct physical loss or physical damage by an
Insured Event, as covered by the Property Damage Coverage
Part,toPropertyInsuredby this Contract.

2. EXTRAEXPENSEEXCLUSIONS:
Asrespects ExtraExpense, the followingare also excluded:

a)

b)

c)

d)

Any loss of Earnings, Income, Revenue or any other
consequentialloss.

Costs that normally would have beenincurredin conducting
the business during the same period had no physical loss or
damageoccurred.

Coststhat normally would have beenincurredin conducting
the business during the same period had no physical loss or
damageoccurred.

Any expenserecoverable elsewhereinthis Contract.

3. DEFINITIONS

1.

EXTRAEXPENSE

Extra Expense as used in this Extension means the excess (if
any) of the total cost necessarily and reasonably incurred
during the Indemnity Period chargeable to the conduct of
the Insured's business over and above the total cost that
would normally have beenincurred to conduct the Insured's
business during the same period had no such direct physical
loss or physical damage occurred and includes the
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reasonable extra cost of temporary repair or of expediting
the repair or replacement of such damaged property of the
Insured, including overtime and the extra cost of express or
other rapid means of transportation. Any salvage value
remaining in property obtained for temporary use under
this Extension shall be taken into account in the
determination of such ExtraExpense.

NORMAL

The conditionthat would have existedhad noloss occurred.

INDEMNITY PERIOD
The Indemnity Period applyingis as follows:

1)

2)

3)

4)

5)

6)

Forbuildingand equipment, the period:

a) starting from the time of physical loss or damage of the
typeinsuredagainst;and

b) endingwhenwith due diligence and dispatch the building
and equipment couldbe:

(i) repairedorreplaced;and

(ii) madereadyforoperations

under the same or equivalent physical and operating

conditionsthatexisted priortothe damage.
c)nottobelimited by the expiration of this Contract.

Forbuildingand equipmentunder construction:

a) the equivalent of the above period of time will be applied
to thelevel of business that would have beenreasonably
achieved after construction and start-up would have
beencompletedhadno physicaldamage happened; and

b) due consideration will be given to the actual experience
of the business compiled after completion of the
constructionandstart-up.

For stock-in-process and mercantile stock, including

goods not finished manufactured by the Insured, the time

required with the exercise of due diligence and dispatch:

a) to restore stock in process to the same state of
manufacture in which it stood at the inception of the
interruption of production or suspension of business
operationsorservices;and

b) toreplacephysicallydamaged mercantile stock.

Forrawmaterialsand supplies, the period of time:

a) of actual interruption of production or suspension of
operations or services resulting from the inability to get
suitable raw materials and supplies to replace similar
onesdamaged; but

b) limitedthat period for which the damaged raw materials
andto supplies would have supplied operatingneeds.

Ifwater:

a) used for any manufacturing purpose, including but not
limited toasarawmaterial or for power;

b) storedbehinddamsorinreservoirs;and
c) onanylnsuredLocation,
is released as the result of physical damage of the type
insured against under this Contract to such dam, reservoir
or connected equipment, Insurers' liability for the actual
interruption of production or suspension of operations or
services due to inadequate water supply will not extend
beyond 30 consecutive days after the damaged dam,
reservoir or connected equipment has been repaired or
replaced

For physically damaged exposed films, records,

manuscripts and Drawings the time required to copy from

backups or from originals of a previous generation. This
time does not include research, engineering or any other
timenecessary torestore orrecreate lostinformation.
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7)  The Indemnity Period shall however not exceed the Time
Limitationas stated withinthe Risk Details.

EXTENDED PERIOD OF INDEMNITY

This Time Element Coverage Part is extended to provide

coveragefor

1. for such additional length of time as would be required with
the exercise of due diligence and dispatch to restore the
Insured’s business to the condition that would have existed
hadnolossoccurred;and

2. commencing with the date on which the liability of the
Insurers for loss resulting from interruption of business
would terminate if this Extension had not been
includedherein.

Coverage under this Extension for the reduction in sales due to

contract cancellation willinclude only those sales that would have

been earned under the contract during the extended Indemnity

Period.

Coverage under this Extension does not apply for more than the

number of consecutive days specifiedinthe Policy schedule

CONTINGENTEXTRAEXPENSE

This contract also covers the Extra Expense, as defined within

this Coverage Part, incurred by the Insured during the Indemnity

Period directly resulting from physical loss or damage by an

Insured Event to property of the type insured, at any locations of

direct suppliers or customers located within the countries stated

within the Territorial Limits as described in the Risk Details of this

Contract.

The term “Supplier or customer” does not include any company

supplying to or receiving from the Insured Location, as described

elsewhere within the Contract, air, electricity, fuel, gas, water,

steam, transmission or voice data or video, refrigeration, or

sewage.

LOSSADJUSTMENTAND SETTLEMENT
1. LOSS ADJUSTMENT/PAYABLE

Loss, ifany, will be adjusted with and payable to the Insured, or as

may be directed by the Insured. Additional insured interests will

also be included in loss payment as their interests may appear
whennamedas additionalinsured, lender, mortgagee and/or loss
payee in Policy Schedule/Certificates of Insurance on file with the

Insurers ornamedbelow.

CURRENCYFORLOSSPAYMENT

Allamounts, including deductibles and limits of liability, indicated

in this Contract are in the currency as stated within the Risk

Details. Losses will be adjusted and paidin the currency as Stated

intheRisk Details, unless directed otherwise by the Insured.

In the event of a loss adjustment involving currency conversion,

the exchange sellingrate willbe calculated as follows:

A. As respects the calculation of excess(es) and limits of
liability, the rate of exchange published in The Wall Street
Journalonthedate ofloss.

B. AsrespectslossordamagetoRealandPersonal Property:

1) The cost to repair repair or replace Real and Personal
Property will be converted at the time the cost of repair
orreplacementisincurredbased ontherate of exchange
publishedin The Wall Street Journal.

2) if such property is not replaced or repaired, the
conversion will be based on the rate of exchange
published in The Wall Street Journal as of the date of
loss.

C. As respects TIME ELEMENT loss the conversion will be
based on the average of the rate of exchange published in
The Wall Street Journal on the date of loss and the rate of
exchange published in The Wall Street Journal on the last
day ofthe Period of Liability.
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If The Wall Street Journal was not published on the stipulated
date, the rate of exchange will be as published on the next
businessday.

. VALUATION

Adjustment of the physical loss amount under this Contract will
be computed as of the date of loss at the location of the loss, and
for no more than the interest of the Insured, subject to the
following:

A.  On stock in process, the value of raw materials and labour
expended plus the proper proportion of overhead charges.

B. Onfinished goods manufactured by the Insured, the regular
cash selling price at the Location where the loss happens,
less all discounts and charges to which the finished goods
would have been subjecthad noloss happened.

C. On raw materials, supplies and other merchandise not
manufacturedbythelnsured:

1) ifrepairedorreplaced, the actual expenditureincurredin
repairing or replacing the damaged or destroyed
property;or

2) ifnotrepairedorreplaced, the Actual Cash Value.

D. Onexposed films, records, manuscripts and drawings, that
are not Valuable Papers and Records, the value blank plus
the cost of copying information from back-up or from
;originals of a previous generation. These costs will not
include research, engineering or any costs of restoring or
recreatinglostinformation.

E. OnFINEARTSarticles, thelesser of:

1) the reasonable and necessary cost to repair or restore
such property to the physical condition that existed on
thedate ofloss.

2) costtoreplacethearticle.

3) the value, if any, stated on a schedule on file with
Insurers.

In the event a Fine Arts article is part of a pair or set, and a
physically damaged article cannot be replaced, or repaired
or restored to the condition that existed immediately prior
to the loss, Insurers will be liable for the lesser of the full
value of such pair or set or the amount designated on the
schedule on The Insured agrees to surrender the or set to
pairlnsurers.

F.  On VALUABLE PAPERS AND RECORDS, the lesser of the
following:

1) The cost to repair or restore the item to the condition
that existedimmediately priortotheloss

2) Thecosttoreplacetheitem.

3) The amount designated for the item on the schedule on
file with Insurers.

G. Onpropertyintransit:

1) Property shippedto or for the account of the Insured will
be valued at actual invoice to the Insured. Includedin the
valueaeaccruedcostsand chargeslegally due. Charges
may include the Insured's commissionas sellingagent.

2) Property sold by the Insured and shipped to or for the
purchaser'saccountwillbevaluedatthe Insured's selling
invoice amount. Prepaid or advanced freight costs are
included.

3) Propertynotunderinvoice willbe valued:

a) for property of the Insured, at the valuation
provisions of this Contract applying at the location from
whichthe propertyisbeingtransported;or

b) forotherproperty at the actual cash market value at
the at the actual cash market value at the less any
charges saved which would have become due and
payable uponarrival at destination.
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H. On all other property, the loss amount will not exceed the
lesser of the following:

1) Thecosttorepair

2) The cost to rebuild or replace on the same site with new
materials of like size, kind and quality.

3) The costinrebuilding repairing or replacing on the same
or another site, but not to exceed the size and operating
atexisted capacity onthe date ofloss.

4) The selling price of real property or machinery and
equipment, other than stock, offered for sale onthe date
ofloss.

5) Thecosttoreplace unrepairable electrical or mechanical
equipment, computer equipment, with equipment that
is the most functionally equivalent to that damaged or
destroyed, even if such equipment has technological
advantages and/or represents an improvement in
function and/or forms part of a program of system
enhancement.

6) The increased cost of demolition, if any, resulting from
loss covered by this Contract, if such property is
scheduledfordemolition.

7) The unamortized value of improvements and
betterments, if such property is not repaired or replaced
atthelnsured'sexpense.

8) TheActual CashValueifsuch propertyis:

a) uselesstothelnsured;or
b) not repaired, replaced or rebuilt on the same or
another site within thirty six month from the date of
loss.
The Insured may elect not to repair or replace the insured real and/or
personal property lost, damaged or destroyed. Loss settlement may
be elected on the lesser of repair or replacement cost basis if the
proceeds of such loss settlement are expended on other capital
expenditures related to the Insured's operations within three years
from the date of loss. As a condition of collecting under this item,
such expenditure must be unplanned as of the date of loss and be
madeatanlinsured
Location under this contract This item does not extend to PUBLIC
AUTHORITIES/INCREASED COST OF CONSTRUCTION.
References and Application. The following term(s) wherever used in
this Contract means:
Actual Cash Value:
The amount it would cost to repair or replace insured property, on
the date of loss, with material of like kind and quality, with proper
deductionforobsolescence and physical depreciation.
LOSSCONDITIONS
1. INSURERS'OPTION
Insurers have the option to take all or any part of damaged
property at the agreed or appraised value. Insurers must give
notice to the Insured of their intention to do so within 30 days
afterreceiptof proofofloss.
2. ABANDONMENT
There may be noabandonment ofany propertytolnsurers.
3. ARBITRATION
All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”)in relation
to this Insurance, including its formation and validity, and
whether arising during or after the period of this Insurance, shall
be referred to an arbitration tribunal in the manner hereinafter
setout. Unless the parties agree uponasingle arbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the

D general

SURAKSHA AUR BHAROSA DONO

respondent shall appoint his arbitrator and give written notice
thereof to the claimant failing which the arbitrator shall be
appointed in accordance with the provisions Arbitration and
Conciliation Act, 1996. Should the arbitrators fail to agree, they
shall within thirty days of such disagreement appoint an umpire
to whom the matter in difference shall be referred. Should the
arbitrators fail within such period to appoint an umpire, and then
either of them or either of the parties may apply to the appointer
for the appointment of the umpire. The arbitration tribunal shall
have power to fix all procedural rules for the holding of the
arbitration including discretionary power to make orders as to
any matters whichit may consider properinthe circumstances of
this case with regard to pleadings, discovery, inspection of
documents, examination of witnesses and any other matter
whatsoever relating to the conduct of the arbitration and may
receive and act upon such evidence whether oral or written
strictlyadmissible ornotasit shallinits discretion thinkfit.

All costs of the arbitration shall be at the discretion of the

arbitration tribunal who may direct to and by whom and in what

manner they shall be paid .The seat of arbitration shall be in

Mumbaiandthearbitrationtribunal shallapply the laws of India.

The arbitration shall be in accordance of the Indian Arbitration

and Conciliation Act 1996 as amended up to the date of such

arbitration.

SUITAGAINST THEINSURERS

No suit, action or proceeding for the recovery of any claim will be

sustainedinany court oflaw or equity unless:

1) thelnsured has fully complied with all the provisions of this
Contract;and

2) legal action is started within twelve (12) months after
inceptionoftheloss.

If under the insurance laws of the jurisdiction in which the
propertyislocated, such twelve (12) months’ limitationis invalid,
thenany suchlegalaction needs to be started within the shortest
limit of time permitted by suchlaws.
Settlement of Claims Refer the claim process
SUBROGATION
Any release from liability entered into in writing by the Insured
prior to loss hereunder shall not affect this Contract or the right
of the Insured to recover hereunder. The right of subrogation
against any of the Insured's subsidiary or affiliated companies or
any other companies associated with the Insured through
ownership ormanagementiswaived.

In the event of any payment under this Contract, the Insurers

shall be subrogated to the extent of such payment to all the

Insured's right of recovery therefore. The Insured shall execute

all papers required, shall cooperate with Insurers and, upon the

Insurers’ request, shall attend hearings and trials and shall assist

in effecting settlements, securing and giving evidence, attaining

the attendance of witnesses and in the conduct of suits and shall
do anything that may be necessary to secure such right. The

Insurers will act in concert with all other interests concerned

(including the Insured) in the exercise of suchrights of recovery. If

any amount is recovered as a result of such proceedings, such

amount shallbe distributedinthe following priorities:

(@) Any interest, (including the Insured’s), exclusive of any
deductible or self insured retention, suffering a loss of the
type covered by this Contract andin excess of the coverage
under this Contract shall be reimbursed up to the amount of
suchloss;

(b) Out of the balance remaining, the Insurers shall be
reimbursedtothe extent of payment under this Contract;

(c) Theremainingbalance,ifany, shallinuretothe benefitofthe
Insured, or any insurer providing insurance primary to this
Contract, with respect to the amount of such primary
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insurance, deductible, self insured retention, and/or loss of
atypenotcoveredbythis Contract.
The expense of all proceedings necessary to the recovery of any

solelyduetoanerrororunintentional omission:
A. in the description of where insured property is physically
located;
B. toincludeanyLlocation:
a) owned, leased or rented by the Insured on the effective
date ofthis Contract;or
b) purchased, leased or rented by the Insured during the
termofthis Contract;or
this Contract covers such physical loss or damage, to the extent
it would have provided coverage had such error or unintentional
omissionnotbeenmade.
Insurers rights remain to charge an additional premium and/or
apply additional terms from the date of such error or
unintentional omission, which could reasonably have been
demanded had such error orunintentional omissionnot occurred
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It is a condition of this Additional Coverage that any error or
unintentional omission be reported by the Insured to Insurers
whendiscoveredand corrected.

such amount shall be apportioned between the interests 5. EXCESS
concerned, including that of the Insured, in the ratio of their The Insurers hereon shallnot be liable for the Excess statedin the
respective recoveries as finally settled. If there should be no Risk Details and will be liable only if the Insured sustains aloss ina
recovery and proceedings are instituted solely on the initiative of single Occurrence greater than the applicable Excess specifiedin
Insurers, the expense thereof shallbe borne by the Insurers. theRisk Details, and only forits share of that greateramount.
COLLECTIONFROMOTHERS Unless otherwise stated below:
Insurers will not be liable for any loss to the extent that the A. When this Contract insures more than one location, the
Insured has collectedfor suchlossfromothers. Excess will apply against the total loss covered by this
PARTIALPAYMENT OF LOSSSETTLEMENT Contractinany one Occurrence.
In the event of aloss occurring which has been ascertained to be B. If two ormoredeductibles providedin this Contract apply
insured loss or damage under this Contract and determined by at single Occurrence, the total to be deducted will not
Insurers' representatives to be in excess of the applicable exceed the largest Excess applicable, unless otherwise
insurance excess, Insurers will advance mutually agreed upon provided.
partial payment(s) on the insured loss or damage, subject to the However any deductibles applicable to Time Element coverages
insurance's provisions. To obtain said partial payments, the shall apply in addition to the applicable Property Damage
Insured will submit a signed and sworn Proof of Loss as described deductible.
inthis Contract, withadequate supportingdocumentation. 6. FRAUDULENT CLAIMS CLAUSE
LOSSADJUSTMENTEXPENSES Ifthe Insured shallmake any claim knowing the same to be false or
It is understood and agreed that the Insurers will appoint an fraudulent, as regards amount or otherwise, this Contract shall
adjuster, at their expense, for the adjustment of allinsured claims become void and all claims and benefit hereunder shall be
made against this Contract. forfeited.

GENERAL CONDITIONS 7. GOVERNINGLAW

1. ADDITIONAL INSURABLE INTERESTS/CERTIFICATES OF This Contract shall be governed by and construed in accordance
INSURANCE withthelaws as statedintheRisk Details.
Additional insured interests are automatically added to this 8. INCORRECTDECLARATIONPENALTY
Contract as their interest may appear when named as additional Ifthe values declared as stated inthe Risk Details are lessthanthe
named insured, lender, mortgagee and/or loss payee as on file correct insured values by more than 15% as determined in the
with both the Broker(s) named in the Risk Details and in the Valuation clause, then any recovery otherwise due hereunder
Certificates of Insurance on a schedule on file with the Insurers. shall be reduced in the same proportion that the values declared
Such interests become effective on the date shown in the bear to the values that should have been declared, and the
Contract of Insurance and will not amend, extend or alter the Insuredshall co-insure for the balance.
terms, conditions, provisions and limits of this Contract. 9. INSPECTIONANDAUDIT
ASSIGNMENT The Insurers or their agents shall be permitted but not obligated
Assignment or transfer of this Contract shall not be valid except toinspectthelnsured's propertyatany time.
withthe written consent ofinsurers. Neither the Insurers' right to make inspections nor the making
DUEDILIGENCE thereof nor any report thereon shall constitute an undertaking,
The Insured (or any of the Insured's agents, sub or co- on behalf of or for the benefit of the Insured or others, to
contractors) must use due diligence and do (and concur in doing determine or warrant that such property is safe. The Insurers
and permit to be everything done) reasonably practicable, may examine and audit the Insured'’s books and records at any
including but not limited to taking precautions to protect or time up to two years after the final termination of this Contract,
remove the insured property, to avoid or diminish any loss herein asfarastheyrelatetothe subject matter of this Contract.
insured and to secure compensation for any such loss including 10. JURISDICTION
actionagainstother parties to enforce any rightsand remedies or Any dispute which does not fall within the Arbitration clause of
toobtainrelieforindemnity. this Contract shall be determined under the exclusive jurisdiction
ERRORS AND OMISSIONS ofthe courtsas statedinthe Risk Detsails.
If physical loss or damage is not payable under this Contract 11. LENDERS LOSS PAYEE AND MORTGAGEE INTERESTS AND

OBLIGATIONS

A. The Insurers will pay for loss to specified Property Insured
under this Policy to each specified Lender Loss Payee
(hereinafter referred to as Lender) as its interest may
appear, and to each specified Mortgagee as its interest may
appear, under all present or future mortgages upon such
property,inorder of precedence of the mortgages.

B. The interest of the Lender or Mortgagee (as the case may
be) in Property Insured under this Policy will not be
invalidated by:

1) anyactofneglectofthe debtor, mortgagor, orowner (as
the case maybe) of the property.

2) foreclosure, notice of sale, or similar proceedings with
respecttotheproperty.
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12.

3) changeinthetitle orownership ofthe property.

4) changetoamorehazardousoccupancy.

The Lender or Mortgagee will notify the Insurers of any

known change in ownership, occupancy, or hazard and,

within 10 days of written request by the Insurers, may pay
theincreased premiumassociated with suchknown change.

If the Lender or Mortgagee fails to pay the increased

premium, all coverage under this Contract will cease.

C. Ifthis Contract allows for this Contract to be cancelled, and
is cancelled at the request of the Insured or its agent, the
coverage for the interest of the Lender or Mortgagee will
terminate 10 days after the Insurers send to the Lender or
Mortgagee written notice of cancellation, unless:

1) sooner terminated by authorization, consent, approval,
acceptance, or ratification of the Insured's action by the
LenderorMortgagee, oritsagent.

2) this Contract is replaced by the Insured, with a Policy
providing coverage for the interest of the Lender or
Mortgagee, in which event coverage under this Policy
with respect to such interest will terminate as of the
effective date of the replacement Policy,
notwithstandingany other provision ofthis contract.

D. The Insurers may cancel this Contract if the debtor,
mortgagor, or owner has failed to pay any premium due
under this Contract, the Insurers may cancel this Contract
for such non-payment, but will give the Lender or
Mortgagee written notice 10 days prior to the effective date
of cancellation. If the Lender or Mortgagee fails to pay the
premiumdue by the specified cancellation date, allcoverage
under this Contractwillcease

E. The Insurers have the right to invoke this Policy's
Suspension clause. The suspension of insurance will apply
to the interest of the Lender or Mortgagee in any machine,
vessel, or part of any machine or vessel, subject to the
suspension. The Insurers will provide the Lender or
Mortgagee at the last known address a copy of the
suspensionnotice.

F. Ifthelnsurerspaythe Lender or Mortgagee foranyloss, and
denies payment to the debtor, mortgagor or owner, the
Insurers will, to the extent of the payment made to the
Lender or Mortgagee be subrogated to the rights of the
Lender or Mortgagee under all securities held as collateral to
the debt or mortgage. No subrogation willimpair the right of
the Lender or Mortgagee to sue or recover the fullamount
ofits claim. Atits option, the Insurers may pay to the Lender
or Mortgagee the whole principal due on the debt or
mortgage plus any accrued interest. In this event, all rights
and securities will be assigned and transferred from the
Lender or Mortgagee to the Insurers, and the remaining
debtormortgagewillbe paidtotheInsurers.

G. If the Insured fails to render proof of loss, the Lender or
Mortgagee, upon notice of the Insured's failure to do so, will
render proof of loss within 60 days of notice and will be
subject to the provisions of this Contract relating to
Arbitration, Settlement Of Claims, and Service Of Suit.

H. Other provisionsrelating to the interests and obligations of
the Lender or Mortgagee may be added to this Contract by
agreementinwriting.

Liberalization
If during the period that insurance is in force hereunder, any filed
rules or regulations affecting the same are revised by statute so
as to broaden the insurance without additional premium charge,
such extended or broadened insurance will inure to the benefit of
the Insured within such jurisdiction, effective the date of the
change specifiedinsuch statute.

13.

14.

15.

16.
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MISREPRESENTATION ORNON-DISCLOSURE

If the Insured has concealed or misrepresented any material fact or

circumstance relating to this Contract, this Contract shall become

void. If the Insured is unsure what constitutes material fact(s) or
circumstance(s), they should consult their broker or agent.

NON-ADMITTED INCREASED TAXLIABILITY

Coverage under this provision is limited to Insured Locations

outside of Insured's domiciled country, as Details. indicated as

per the Insured Address within the Risk .This Contract covers the

Non-Admitted Increased Tax Liability as described herein of the

Insuredforaloss coveredunder this Contract.

1) Ifalossrecovery under this Contract cannot be paid in the
country of its Occurrence because oflocal law or otherwise,
such loss is to be paid in the currency of this Contract in a
country designated by the Insured where such payment is
legally permissible. In the event of such a payment, the
Insurers will pay in addition to the loss, the net amount
required to offset local taxes on income with due
consideration to any tax relief/credit that accrues because
of such payment. Theamount ofadditional paymentistobe
Calculatedasfollows
AdditionalPayment=[a(1+c)/(1-b)]-aWhere:

a =Loss otherwise payable under this Contract except for
operation of this coverage, after due consideration for
any applicable deductible(s).

b =The net effective rate of the sum of: any taxation (a
positive number) plus any tax relief/credit (a negative
number) that accrues in the country where loss
paymentsarereceived.

c =The net effective rate of the sum of: any taxation (a
positive number) plus any tax relief/credit (a negative
number) that accrues in the country where the loss
occurred.

2) The formula herein will not apply if the calculation of
additional payment results inan amount less than zero. The
rates referred to herein will be the respective corporate
income taxratesineffectonthedate oftheloss.

3)  Thelnsuredwillcooperate with the Insurersin making every
reasonable effort to pay the loss or portionthereoflocally in
the countryinwhichthelossoccurred.

4)  Any payment under this coverage will be made only after
completion and acceptance by the Insurer of audited tax
returns for the period in question for both the country
where a payment hereunder is made and the country where
the loss occurred. The actual payment under this coverage
will be adjusted and reduced by all appropriate tax credits
and/or tax relief entitled and/or received by the Insured
and/or the local entity where the loss occurred provided
thatanincometaxliabilityisincurred.

POLICY CANCELLATION

The Insurer may cancel this policy on grounds of

misrepresentation, fraud, non disclosure of material facts, non

cooperationbytheinsured oranyoneactingonhisbehalf.

The policy will be cancelled upon 15 days notice and by sending

an ENDORSEMENT in this regard at insured’s address shown in

the SCHEDULE without refund of any premium.

This policyis non cancellable by any parties onany other grounds,

otherthanstatedabove.

OTHERINSURANCE

(@) This Contract shall be primary and not excess to any other
insurance available to the Insured covering any loss insured
hereunder.

(b) Notwithstanding the above paragraph (a), cover shall be
Difference in Conditions / Difference in Limits in respect of
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17.

18.

19.

the terrorism pools and/or government schemes of the

countriesshownintheRisk Details.
Subject to all other terms and conditions of this Contract,
coverage under this Contract is to apply only when the perils
and/or limits and/or definitions and/or conditions set forthin this
Contract are broader or greater in meaning or scope than those
of the terrorism pools and/or government schemes of the
countries shownintherisk details.
Coverage under this Contract shall apply as primary insurance
when a Peril and/or limit and/or definition and/or condition
covered herein is not insured under the terrorism pools and/or
government schemes of the countries shown in the Risk Details.
Any coverage provided by the terrorism pools and/or
government schemes that is not provided in this Contract does
notextendtothis Contract
Notwithstanding any of the terms of this Contract that might be
construed otherwise, the insurance provided by this Contract
shall always be excess over the maximum monetary limits
recoverable from the terrorism pools and/or government
schemes of the countries showninthe Risk Details (reduced only
by reduction of any underlying aggregate limits applicable to the
terrorism pools and/or government schemes of the countries
shown in the Risk Details) regardless of the uncollectibility (in
whole orin part) of any amounts from the terrorism pools and/or
government schemes of the countries shown in the Risk Details
for any reason, including, but not limited to, the financial
impairment or n of the Pools. The risk of uncollectibility (in whole
orinpart), whether because of financialimpairment orinsolvency
of the terrorism pools and/or government schemes of the
countries shown in the Risk Details or for any other reason, is
expressly retained by the Insured and is not in any way or under
any circumstancesinsured orassumedby Insurers.
The Insured must notify the Insurers as soon as reasonably
possible, butinno eventlaterthan 30days, ofany terrorismpools
and/or government schemes of the countries shown in the risk
details protection being withdrawn or terminated during the
period of is contract. The insurers may then vary the terms and
conditions of this Contract.
DIFFERENCEIN CONDITIONS
This Contract is designated the Master Global Insuring Policy for
Insured Locations under this Contract and which are insured
under the Insureds locally writtenadmitted policy(ies)
AsrespectssuchInsuredLocations, this Contract covers:
A. thedifferencein definitions, perils, conditions or coverages

betweenany suchlocal policy and this Contract.
B. the difference between the limit(s) of liability stated in any

suchlocal policy and this Contract provided that:

a) thecoverageisprovidedunderthis Contract;

b) thelimit(s) of liability has been exhausted under the local

policy,and
c) the deductible(s) applicable to such claim for loss or
damageinthelocal policy hasbeenapplied.

Any coverage provided by the local policy that is not provided in
this Policy does not extend to this Contract.
PREMIUMPAYMENT
The Insured undertakes that premiu will be paid in full to Insurers
prior topolicyinceptiondate.
PROTECTIONMAINTENANCE
It is agreed that any protection provided for the safety of the
insured property and advised to Insurers at the inception of the
Contract shall be maintained in good order throughout the
Contract Period and shall be in use at all relevant times, and that
such protection shall notbe withdrawnorvariedto the detriment
oftheinterests of theInsurers without their consent.

20.

21.

22.

23.

24.
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RIGHTS OF THIRD PARTIES

This Contract is effected solely between the Insured and

Insurers.

This Contract shall not confer any benefits on any third parties

including shareholders, and no such third party may enforce any

term of this Contract. This clause shall not affect the rights of the

Insured

SANCTIONLIMITATIONAND EXCLUSION

No Insurer shall be deemed to provide cover and no Insurer shall

be liable to pay any claim or provide any benefit hereunder to the

extent that the provision of such cover, payment of such claim or
provision of such benefit would expose that Insurer to any
sanction, prohibition or restriction under United Nations
resolutions or the trade or economic sanctions, laws or
regulations of the European Union, United Kingdom or United

States of America.

SALVAGEANDRECOVERIES

All salvages, recoveries and payments recovered or received

subsequent to a loss settlement under this Contract shall be

applied as if recovered or received prior to the said settlement
and all necessary adjustments shall be made by the parties
hereto.
SITUATION
This Contractinsures property within the Territorial Limits in the
Risk Detailsand elsewhere within this Contract.
SUMINSURED
1) The Insurers hereon shall not be liable for more than the
Sum Insured stated in the Risk Details in a single
Occurrence regardless of the number of Locations or
coverages involved. However, when a sub- limit of liability
for a Location or other specified property or coverage is
shown, such sublimit will be the maximum amount payable
for any loss or damage arising from physical loss or damage
at such Location or involving such other specified property
orsuchcoverage.
2)  Thesub-limits ofliability specifiedin the Risk Details apply in
the aggregate on a per Occurrence basis, unless otherwise
specified, forall Locations and coverages combined.
3)  Thelnsurers'maximum liability (or sub-limit of liability)ina
Single Occurrenceregardless of the number of Locations or
coverages involved will not exceed the Contract limit of
liability as specifiedin the risk details When a limit of liability
for a Location or other specified property or coverage is
shown, suchlimit willbe the maximum amount payable for
Anyloss ordamagearisingfrom physical loss or damageat
such Location or involving such other specified property or
coverage.
4)  If cover is available under more than one insuring clause,
extension or write-back of this Contract for the same loss,
damage, cost or expense,the liability of insurers in respect
of that loss , damage, cost or expenses will not exceed the
single highestapplicable limits or sub-limits
5)  Withregardsto MultipleInsureds
(a) The total liability of the Insurers in the aggregate for any
loss or losses sustained by any or all of the Insureds
during the Contract Period shall not exceed the amount
for which the Insurers would be liable had such loss or
lossesbeen sustained by any one of thelnsureds alone.

(b) For the avoidance of doubt, the Sum Insured set out in
therisk details applies to the aggregate of all claims by all
insured’s hereunder, and Insurers shall have no liability in
excess of these limits whether insured losses are
sustained during the Contract Period by all of the
Insureds orany one ormore ofthem.
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6) Where the Sum Insured is to apply on an aggregate (or
known as “in all for the Period”) as shown within the Risk
Details, the Insurers total liability for all losses during the
Period set forth in the Risk Details, is limited to that
aggregate limit of indemnity set forth in the Sum Insured.
The aggregate limit of indemnity shall be reduced by the
amount of any payment made under this Contract. Upon
exhaustion of the aggregate limit offindemnity the Insurers
shall have no further liability to indemnify the Insured under
any insuring clause of this Contract for any loss or losses.
Provided always (irrespective of the total amounts of loss or
losses or series of losses and subject always to the Contract
limits:

(a) that, should more than one insuring clause apply, the
total liability of the Insurers shall not exceed the limit of
indemnity under one of the applicable insuring clauses
stated in the Schedule and in no event shall each limit of
indemnity under separate insuring clauses be
aggregated.

(b) The aggregate limit of indemnity shall not be reinstated
in whole or in part by any recovery effected subsequent
toanypaymentunder this Contract.

(c) Regardless of the number of years this Contract has
been in force or may continue to be in force and of the
premiums paid or payable in respect thereof the liability
of the Insurers shall not be cumulative in amount from
year to year or from period to period and in no case shall
exceedthelimits statedinthe Schedule.

25. TITLES
The titlesinthis Contractare onlyforreference. Thetitlesdonot
inany way affect the provisions of this Contract.

26. Condonationof Delay

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyond the control of the Insured. Notwithstanding the above,
delayinclaimintimation or submission of claimdocuments due to
reasons beyond the control of the Insured shall not be condoned
where such claims would have otherwise been rejected even if
reportedintime.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLETO

PROPERTY DAMAGE-(Optional Coversunlessopted)
DEBRISREMOVAL

This Policyincludes, withinthe SumInsured, expensesincurredinthe
removal from the insured location of debris of insured property
directly destroyed ordamagedbyanInsured Event.

The cost of removal of debris shall not be considered in
determination of the valuation of the propertyinsured.
LOSSCONTROL

Notwithstanding any provision to the contrary within this Policy, it is
understood and agreed that this Policy includes cover against
physical loss or physical damage to insured property directly caused
by the actions of the government of the state (or its Military
Authority) where the insured property is located, in suppressing,
controlling or minimizing the consequences of an Insured Event, as
insured by this Policy. Underwriters will only provide this coverif such
damage is directly caused by the actions of the government of the
state (or its Military Authority) where the insured property is located
and such damage takes place during theOccurrence of an Insured
Event.If the Insured is eligible for compensation or indemnity under
any government compensation plan or other similar scheme in
respect of the damage described above, this Policy shall be excess of
any payment due from such planor scheme.

"Military Authority” shall mean a military or security authority
operatingonbehalfofastaterecognised by the United Nations.
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PUBLICAUTHORITIES/INCREASED COST OF CONSTRUCTION
This Policy includes, within the Sum Insured, the increased
construction cost of damaged or destroyed property (including the
additional loss sustained in demolishing any undamaged portion of the
buildings, or structures) that may be incurred solely by reason of the
necessity to comply with any law or ordinance which regulates the use
of, and/or the building materials permitted to be used at, the site
where the insured damage occurred. PROVIDED always that such laws
orordinances shall predate the occurrence of the loss or damage and
a. the work of reinstatement (which may be carried out upon
another site and in any manner suitable to the requirements of
the Insured subject to the liability of the Underwriters not being
thereby increased) must be carried out within 36 (thirty six)
months of the date of damage or within such further periodasthe

Underwriters may allow, otherwise no payment beyond the

amount which would have been payable under the Policy if this

clausehadnotbeenincorporated herein shallbe made.

b. where any property is damaged or destroyed in part only the
liability ofthe
Underwriters shall not exceed the sum representing the cost,
which the Underwriters could have been called upon to pay for
reinstatementif such property had been wholly destroyed.

DEMOLITIONANDINCREASED COSTOF CONSTRUCTION

1. This Contract covers the reasonable and necessary costs
incurred, describedin
Item 3 below, to satisfy the minimum requirements of the
enforcement of any law or ordinance regulating the demolition,
construction, repair, replacement or use of buildings or
structuresatanlinsuredLocation, provided:

a. Suchlaworordinanceis in force on the date of physical loss
ordamageinsuredunderthis Contract;and

b. Its enforcement is a direct result of such physical loss or
damageinsuredunder this Contract; and

c.  Provided such property is repaired or replaced within two
yearsfromdate ofloss.

2. This Additional Coverage does not cover any loss due to any law
or ordinance with which the Insured should have complied before
theloss.

3. This Additional Coverage, as respects the property insured in
Iltem 1above, covers:

a. Thecosttorepairorrebuild the physically damaged portion
of such property with materials and in a manner to satisfy
suchlaworordinance;and

b. Thecost:

(i) to demolish the physically undamaged portion of such
propertyinsured;and

(ii) torebuilditwithmaterials andinamanner to satisfy such
law or ordinance; to the extent that such costs result
when the total demolition of the physically damaged
insured property is required to satisfy such law or
ordinance.

4. This Additional Coverage excludes any costs incurred as a direct
or indirect result of enforcement of any laws or ordinances
regulating any form of contamination including but not limited to
the presence of pollution or hazardous material.

5. The Insurers maximum liability for this Additional Coverage is
included within the Sum Insured and Insurers liability will not
exceed the actual cost incurred in demolishing the physically
undamaged portion of the property insured in ltem 1 above plus
thelesserof:

(@) Thereasonable and necessary cost incurred, excluding the
costofland,inrebuildingonanothersite; or

(b) Thecostofrebuildingonthe samesite
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CLAIMSPREPARATIONCOSTS

This Contract extends to include costs and expenses necessarily
incurred by the Principal in the preparation of claims for submission
to the Insurers including (but not limited to) clerical labour costs and
consultants’ fees, but excluding fees of loss adjusters and legal
advisersappointedby the Insured.

The indemnity provided by this Memorandum shall not exceed the
Sub Limits statedinthe Risk Details for thisitem.

LOSS MINIMISATION CLAUSE

The indemnity under this Contract of Insurance extends to include
expenditure incurred by or on behalf of the Insured as a result of
emergency action taken to prevent or minimise physical loss or
damage to the Property Insured or Injury to third parties or their
property provided that where such expenditure is not approved in
advance by Insurers the liability of Insurers under this Memorandum
shallnot exceedtheamount ofsaving of the Insurers achieved
MARGIN CLAUSE

It is understood and agreed that this insurance is automatically
extended to accept up to a 10% fluctuation in the insurable values
declared to Underwriters at inception of this insurance. The
fluctuations are to be declared to Underwriters on a 21 quarterly
basis and reduced premiums or additional premiums will be applied
accordingly. Anyincrease or decreasein values exceeding 10% of the
values declared to Underwriters at inception will attract additional or
returned premiumstobeagreedbyInsurers.

CESSASTION OF WORKCLAUSE

Notwithstanding anything contained herein to the contrary, it is
hereby agreed and declared that should the work insured or any part
thereofbe entirely stopped by any cause whatsoeverandthe Insured
give notice thereof, the cover under the Policy shall continue without
interruption, provided that the Insured shall take reasonable
precautions to protect the Work from physicalloss or damage during
the period of cessation. The period covered by this Policy shall be
prolonged without additional premium for a similar period, up to a
maximum period as mentioned in schedule, with any further
extension ofthis periodtobeagreedbythelnsurer/s

LOSS OF DRAWINGS

TheInsurers shallindemnify the Insured for extra costs and expenses
incurred by the Insured in rewriting or reproducing plans, drawings,
computer records, or other contract documents or valuable papers,
(but not for the cost of the information contained therein) arising out
of physical loss or damage by an insured peril, and occurring at the
Situation. The indemnity provided by this Memorandum shall not
exceedthe Sub Limit statedinthe Risk Details for thisitem.
EXPEDITING EXPENSES/AIRFREIGHT

Inthe event of physicalloss ordamage to the Property Insured, orany
part thereof indemnifiable hereunder the cost of any repair,
replacement or rectification shall include the additional costs of
overtime, weekend and shift working, bonus payments, plant hire
charges, express delivery (including air freight), customs dues and
the like, incurred in expediting such repair, replacement or
rectification, but excludingany such costsincurred solely to expedite
the completion of any construction, erection or installation of
property, not physically lost ordamaged.

The indemnity provided by this Memorandum shall not exceed the
SubLimit statedinthe Risk Details for thisitem.

FIREFIGHTING EXPENSES

The Insurers agree to pay for fire fighting expenses, necessarily and
reasonably incurred by the Insured, to minimize the extent of any
physical loss or damage to the Property Insured indemnifiable
hereunder, including the cost of materials expended, costs incurred
in refilling fire extinguishing appliances and replacing used sprinkler
heads, wages of personnel specifically engaged for such tasks, and all
fire fighting costs claimed against the Insured by a public authority or
publicfirebrigade.
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The indemnity provided by this Memorandum shall not exceed the

SubLimit statedinthe Risk Details for thisitem.

INLAND TRANSITS, OFFSITE STORAGE AND TEMPORARY

REMOVAL

"Except to the extent such property is insured by an ocean marine

cargo insurance, this Insurance extends to include physical loss or

damagetothePropertyInsured:

i) inthe course of inland transit to and from the Situation as stated
in the Risk Details, including loading and unloading within the
Situationas statedinthe Risk

Details,

ii) inoffsite storagewithinthe Situationas statedinthe Risk Details

iii) whilst temporarily removed from the Situation as stated in the
Risk Details, and thereafter in the course of transit to the
Situationas statedinthe Risk Details.

The indemnity provided by this Memorandum shall not exceed
the Sub Limits statedinthe Risk Details for thisitem.”

EXISTINGPROPERTY

The Insurers shall indemnify the Insured for physical loss or damage

to:

i) Principal’'s existing property

ii) Any other property deemed to be in the care, custody or control
of the Insured (i) or (i) including property whilst being worked
upon:onoradjacenttotheProject Site providedthat:

a) thephysicalloss or damage to such property arises as a direct
result of the execution of the Project at the Project Site,
b) thelnsurersshallnotbeliable underthis Memorandumfor:
i. the cost of rectifying physical loss or damage which
existed priortothe commencement date ofthe Project
ii. physical loss or damage which can be reasonably
foreseen to be inevitable having regard to the nature of
the Project or the manner of its execution, iii. the
Insured’s Deductible for this Memorandum as defined in
theRisk Details
The indemnity provided by this Memorandum shall not exceed
the Sub-Limit statedinthe Risk Details for thisMemorandum

FUELS AND CONSUMABLES
The Insurers shall indemnify the insured for physical loss or damage
to fuels, lubricants and other consumables which are on the Project
Site during the Period of Insurance (excluding the Maintenance
Period) for the purpose of testing, commissioning or operation of the
Project. The Insured shall include the value of such property in the
declaration to be made in accordance with General Condition of this
ContractofInsurance.
BrandsandLabels
If branded or labelled property insured by this Contract is physically
damaged and Insurers elect to take all or any part of that property,
theInsuredmay atthelnsurers'expense:
1) stamp “salvage”onthepropertyoritscontainers;or
2) removeorobliteratethebrandsorlabels,
if doing so will not damage the property. In either event, the Insured
must relabel such property or its containers to be in compliance with
any applicablelaw.
ACCOUNTSRECEIVABLE
This Contract covers any shortage in the collection of accounts
receivable, resulting from insured physical loss or damage to
accounts receivable records, including accounts receivable records
stored as electronic data, while anywhere within this Contract's
Territorial Limits, including while in transit. Insurers will be liable for
the interest charges on any loan to offset impaired collections
pending repayment of such sum uncollectible as the result of such
loss or damage. Unearned interest and service charges on deferred
payment accounts and normal credit losses on bad debts will be
deductedindeterminingtherecovery.
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1) Inthe event of loss to accounts receivable records, the Insured
will use all reasonable efforts, including legal action, if necessary,
toeffect collection of outstandingaccountsreceivable.

2) Thelnsuredagreestouseany suitable property orservice:

a) ownedorcontrolledbythelnsured;or

b) obtainablefromothersources,

inreducingthelossunderthis Additional Coverage.

3) This Contract covers any other necessary and reasonable costs
incurredtoreducetheloss,tothe extentthelossesarereduced.

4) Ifitis possibletoreconstructaccountsreceivablerecordssothat
no shortage is sustained, Insurers will be liable only for the
reasonable and necessary cost incurred for material and time
required to re-establish orreconstruct suchrecords,and notfor
any costs covered by any other Contract.

5) ACCOUNTS RECEIVABLE Exclusions: The following exclusions
areinadditontothe EXCLUSIONS clause of this section:

This Additional Coverage does not insure against shortage

resultingfrom:

a) bookkeeping,accountingorbillingerrorsoromissions;or
i. alteration, falsification, manipulation;or
ii. concealment, destructionordisposal,
of accounts receivable records committed to conceal the
wrongful giving, taking, obtaining or withholding of money,
securities or other property; but only to the extent of such
wrongful giving, taking, obtaining or withholding.

6) All amounts recovered by the Insured on outstanding accounts
receivable onthe date ofloss willbelongandbe paid to Insurersup
totheamountofloss paidbyInsurers.

Allrecoveries exceeding the amount paid willbelong to the Insured.

CONSEQUENTIALREDUCTIONIN VALUE
This Contract covers the reduction in value of insured merchandise
that is a part of pairs, sets, or components, directly resulting from
physical loss or damage insured by this Contract to other insured
parts of pairs, sets or components of such merchandise. If
settlement is based on a constructive total loss, the Insured will
surrendertheundamaged parts of suchmerchandise toInsurers.

DATA,PROGRAMS ORSOFTWARE

This Contract covers insured Physical Loss or Damage to Electronic

Data, Programs or Software, while anywhere within this Contract's

TERRITORIALLIMIT,includingwhileintransit.

1) This Additional Coverage also covers the cost of the reasonable
and necessary actions taken for the temporary repair of insured
Physical Loss or Damage to Electronic Data, Programs or
Software and to expedite the permanent repair or replacement
of such damaged property, provided such actions are taken due
to actual insured Physical Loss Or Damage To Electronic Data,
Programs Or Software.

2) Costs recoverable under this Additional Coverage are excluded
from coverage elsewhereinthis Contract.

3) This Additional Coverage excludes loss or damage to data,
programs or software when they are stock in process, finished
goods manufactured by the Insured, raw materials, supplies or
other merchandise not manufactured by the Insured.

4) This Additional Coverage doesnotinsure:

a. errors or omissions in processing, or copying; all unless
physical damage not excluded by this Contract results, in
which event, only thatresultingdamageisinsured.

b. lossordamagetodata, programs or software fromerrorsor
omissions in programming or machine instructions; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.

c. deterioration, inherent vice, vermin or wear and tear; all
unless physical damage not excluded by this Contract
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results, in which event, only that resulting damage is
insured.

d. Physical Loss or Damage caused by the malicious
introduction of machine code orinstruction.

5) ReferencesandApplication. Thefollowingterm(s) means:

a) Physical Loss Or Damage To Electronic Data, Programs Or
Software:

b) Thedestruction, distortion or corruption of electronic data,
programsor software.

DECONTAMINATIONCOSTS
If insured property is contaminated as a direct result of physical
damage by an Insured Event and there is in force at the time of the
loss any law or ordinance regulating contamination, including but not
limited to the presence of pollution or hazardous material, then this
Contract covers, as a direct result of enforcement of such law or
ordinance, the increased cost of decontamination and/or removal of
such contaminated insured property in a manner to satisfy such law
or ordinance. This Additional Coverage applies only to that part of
insured property so contaminated as a direct result of insured
physicaldamage.

The Insurers are not liable for the costs required for removing

contaminated uninsured property nor the contaminant therein or

thereon, whether or not the contamination results from an Insured

Event.

FINEARTS

This Contract covers insured physical loss or damage to Fine Arts

articles while anywhere within this Contract's Situation of Property

Insured, including while in transit, whilst within a Country with

coveredProperty herein.

3) This Additional Coverage excludesloss or damageifthe Fine Arts
cannot be replaced with other of like kind and quality, unless it is
specifically declaredto theInsurers.

4) Fine Arts Exclusion: Inaddition to the exclusionsinthe Exclusions
clause of this section, as respects Fine Arts, this Contract does
notinsure againstloss or damage from any repairing, restoration
orretouchingprocess.

5) The term Fine Arts wherever used in this Contract means
paintings; etchings; pictures; tapestries; rare or art glass; art
glass windows; valuable rugs; statuary; sculptures; antique
furniture; antique jewellery; bric-a-brac; porcelains; and similar
property of rarity, historical value, or artistic merit excluding
automobiles, coins, stamps, furs, jewellery, precious stones,
precious metals, watercraft, aircraft, money, securities.

Lawns, plants, trees and shrubs/Landscaping Clause

Where Landscaped gardens, have not been declared as part of the

Property values held on file of the insurers, this Contract will cover

lawns, Plants, Shrubs or Outdoor trees at an Insured Location

damaged or destroyed by an Insured Event, including the expense
incurred in replacing with the same. Removing of the debris shall be
included withinthe Debris Removal clause herein.

At the most, Insurers will pay the Limit as stated within the Sub-limit

section.

SEEPAGE AND/OR POLLUTION AND/OR CONTAMINATION
CLEAN-UP

LIMITED SEEPAGE AND/OR POLLUTION AND/OR
CONTAMINATION RESULTING FROM LOSS, DAMAGE OR
DESTRUCTION, AS INSURED BY THIS CONTRACT, CAUSED BY AN
INSUREDEVENT,ASDEFINEDBY THECONTRACT.

Notwithstanding Losses Excluded 1.5 and 1.6 herein, this Contractis
amended as set forth below. All other terms and conditions of this
Contract remain unchanged and continue to apply with full force and
effect. Nothing contained in this Extension shall override any
radioactive contamination exclusion, or except as set forth herein,
the Seepage and/or Pollution and/or Contamination Exclusion
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Clause contained in this Contract. The inclusion of this Extension
shall in no event increase the limit of liability of Insurers under this
Contract.If,

A. an Insured Event is the sole, immediate and direct cause of
physicalloss, damage or destruction, as insured by this Contract,
to property insured by this Contract against such Insured Event
(hereinafter in this Extension referred to as "“Original Damage")
and

B. the Original Damage is the sole, immediate and direct cause of
seepage onto, and/or pollution and/or contamination of
property (derived from pollutants and/or contaminants owned
by, or in the care, custody or control of the Insured including
seepage and/or pollution and/or contamination involving
chemicaland/or biologicaland/or mineralagents) whichis:

(i) locatedatthe samepremisesasthe Original Damage;and

(i)  insuredbythis Contractand

C. said property is damaged thereby (hereinafter in this Extension
referredtoas “Resulting Damage"); then this Contract, subject to
thefollowingadditional terms and limitations, alsoinsures:

1. theResultingDamage;and

2. the reasonable and necessary expense incurred by the
Insured for debris removal and/or clean-up which is
hereinafter in this Extension referred to as “Resulting
Loss");

i) limited to the same premises as the Original Damage;
and
ii) madenecessary solely by the Resulting Damage;

but which shall in no event include any expense of clean-up or

removal of water, soil orair, except for:

(i) thereasonable and necessary cost for the cleanup, removal
and disposal of contaminants or pollutants from uninsured
property consisting ofland or water atanInsured Location if
the release, discharge or dispersal of contaminants or
pollutants is a direct result of physical loss, damage or
destruction, as insured by this Contract, to insured
property.

(i) the costs incurred following an Insured Event by reason of
legal provisions or upon the order of public authorities for
the purpose of restoring theland atan Insured Locationto a
conditionasbeforethe occurrence of the Insured Event.

PROVIDED ALWAYS THAT this Contract only insures the

ResultingLosswhere:

(@) Insurershave agreed to pay for the Original Damage or, but
for the operation of an excess or underlying amount, would
have agreedto pay for the Original Damage;and

(b)  within one year of the commencement of the Insured Event
which caused the Original Damage, the Insured became
awareandadvisedInsurers of theamount of:

(i) theResultingLoss;and

(i) any otherinterest to be claimed under this Contractasa
result of the Resulting Damage, whetherloss, damage or
destruction, as insured by this Contract, business
interruption, extraexpense orotherwise.

Temporary removal of property

1) When insured property is removed from an Insured Location for
the purpose of being repaired or serviced or in order to avoid
threatened physical loss or damage of the type insured by this
Contract, this Contract coverssuchproperty:

a) while at the location to which such property has been
moved;and

b) for physical loss or damage as provided at the Insured
Locationfromwhich such property wasremoved.

2) This Additional Coverage doesnotapplyto property:

a. insured,inwholeorinpart, elsewhereinthis Contract.
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insured,inwhole orinpart, by any otherinsurance Contract.
c. removed for normal storage, processing or preparation for
saleordelivery.
d. Outside of a Country named within the Territorial Limits for
anlInsuredlocation.
Itis hereby agreed to cover Costs and expenses necessarily and
reasonably incurred for the temporary protection and safety of
Property Insured pending repair or replacement consequent
upon damage insured hereunder up to a limit mentioned in the
schedule.
Valuable Papers AndRecords
This Contract covers insured physical loss or damage to Valuable
Papers and Records while anywhere within this Contract's Territorial
Limits, includingwhileintransit.
1) This Additional Coverage excludeslossordamageto
a) property described below, if such property cannot be
replaced with other of like kind and quality, unless
specifically

b) currency,moneyorsecurities.

c) propertyheldassamplesorforsaleorfordelivery aftersale.

2) References and Application. The following term(s) wherever
usedinthis Contract means:

Valuable PapersandRecords:

Written, printed or otherwise inscribed documents and records,

including books, maps, films, drawings, abstracts, deeds, mortgages

and manuscripts, allof whichmust be of value to the Insured.

THIRD PARTY VEHICLES CLAUSE

This Contract is extended to cover third parties vehicles and/or

client's vehiclesand/or guests vehiclesin the parkinglot orunder the

insured’s custody, control or responsibility within the Insured
locations premises.

The liability of Insurers under this clause shall in no case exceed the

limit of liability statedin the Risk Details to this Contract.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO

BUSINESS INTERUPPTION COVERAGES -( Optional Covers unless

opted)

1. CONTINGENT TIMEELEMENT
This Contract covers the actual loss sustained by the Insured, as
insured by this Contract, during the Indemnity Period resulting
fromor caused by loss ordamage by anInsured Eventto property
of the type insured by this Contract that directly or indirectly
prevents a supplier (including suppliers of any tier) of goods
and/or services to the Insured fromrendering their goods and/or
services, or property that prevents customers (including
customers of any tier) of goods and/or services from the Insured
fromacceptingthelnsured's goodsand/or services.

2. INTERDEPENDENCY CLAUSE
TimeElementcoverageisextendedtoincludelossresultingtoan
Insured Location from interruption of or interference with the
business of any company forming part of the Insured’s group of
companies insured herein as a result of direct physical loss or
physicaldamage by an Insured Event at the premises of any other
group company.

3. INGRESS/EGRESS
This Contract is extended to cover the actual loss sustained by
the Insured as insured by this Contract during the period of time,
not to exceed the Sub-limit indicated within the Risk Details,
including the number of days, when, as a result of an Insured
Eventwithin three (3) miles fromthe Insured Location, ingress to,
egress from, or access to real or personal property is prevented
orimpaired.

4. DENIAL OF ACCESS BY ORDER OF CIVIL OR MILITARY
AUTHORITY
a) Lossresulting from necessary Interruption of the insured's
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business in consequence of damage caused by an act of
terrorism or sabotage to property within a one (1) mile
radius of the boundary of the insured location where such
damage prevents access to or egress from such property
insured whether the property insured shall be damaged or
not.

b) Lossresulting from necessary interruption of the insured's
business in consequence of closure, requisition or sealing
off of aninsured location or any right of way to such location
by order or action of civil or military authority as a result of
damage caused by an act of terrorism or sabotage to
property withina one (1) kilometer radius of the boundary of
theinsuredlocation.

Subject to the excess, the insurers’ maximum liability shall not

exceedthe sub-limit ofliability statedinthe ‘Schedule’

Utilities

Loss resulting from necessary interruption of the insured’s business

caused by damage by an act of terrorism or sabotage, toinstallations

and/or equipment, pipes, lines, wires and the like used for the supply

of gas, electricity, water, effluent, telecommunications or internet

provision services which results in failure of supply or services at the

terminal ends of the service feeders or receivers or meters at the

premises. Loss arising from transmission distribution or feeder lines

however, will be limited to such lines located within one (1) kilometer

andfive (5) kilometer of theinsured’'s premises. See table of perilsand

limits.

Subject to the excess, the insurers’ maximum liability shall not

exceedthe sub-limit of liability statedinthe ‘Schedule’

Threat ofaMalicious Act

Threat Loss solely and directly caused by one of the following events

following a Threat of a Malicious Act occurring during the Policy

Period:

Evacuation

(i) Evacuation of a Scheduled Location by order of a Relevant
Authorityasadirectresult ofa Threat of aMalicious Act; or

(i) evacuation of a Scheduled Location triggered by the Insured in
response to a Threat of a Malicious Act, but only where such has
been reported and confirmed in writing to a Relevant Authority
within twenty four (24) hours of the threat having first been made
andwhere the Relevant Authority has confirmed that the threatis
credible within 7 days of receiving the threat notification.

Emergency Lockdown

i) Emergency lockdown of a Scheduled Location by order of a
Relevant Authority asadirectresult ofa Threat of a Malicious Act;
or

ii) emergency lockdown of a Scheduled Location triggered by the

Insuredinresponse to a Threat of a Malicious Act, but only where

such has been reported and confirmed in writing to a Relevant

Authority within twenty four (24) hours of the threat having first

been made and where the Relevant Authority has confirmed that

the threat is credible within seven (7) days of receiving the threat
notification

Denial of Access to a Scheduled Location by order of a Relevant

Authorityasadirectresult ofa Threat of a Malicious Act.

Threat ofaMalicious Act or Threat means: specificthreat to:

iii) inflictbodilyinjury;or

iv) threaten to damage, destroy, or contaminate any property;
which is received by the Insured or which affects the Insured due
to a Scheduled Location being deemed at risk by a Relevant

Authority; or

specific threat which is made during the Policy Period against any

director, partner or officer of the Insured to inflict bodily injury or

threaten to damage, destroy, or contaminate any personal
property of such person.

D general

SURAKSHA AUR BHAROSA DONO

Denial of Access means a determination by the Relevant
Authority that, in consequence of a Threat of a Malicious Act
during the Policy Period, the Insured'’s operations conducted at
the Premises must be temporarily or permanently ceased in
wholeorinpart.

Threat Loss means the reductionin Turnover —meaning the sum
produced by applying the Rate of Gross Profit to the amount by
which the Turnover during the Indemnity Period falls short of the
Standard Turnover as the sole and direct result of the Threat of a
Malicious Act, less any savings resulting from the reduced costs
and expenses the Insured pays out of turnover during the
Indemnity Period, taking into account seasonality and the trend
ofthebusiness.

Indemnity Period meansinthe case of a Threat of a Malicious Act,
14 days from the expiration of the Waiting Period stated in the
Schedule. If the Evacuation, Emergency Lockdown or Denial of
Access exceeds the Waiting Period, the Insurer will waive the
Waiting Period.

Occurrence means any one loss and/or series of losses arising
out of and directly occasioned by one Incident or series of
Incidents for the same purpose or cause. The duration and extent
of any one Occurrence shall be limited to all Damage to Property
Insured and/or bodily injury or death during any period of seventy
two (72) consecutive hours arising out of the same purpose or
cause.

However no such period of seventy two (72) consecutive hours
may extend beyond the expiration of this policy unless there is
Damage to Property Insured and/or bodily injury or death by one
Incident or series of Incidents prior to expiration and within said
period of seventy two (72) consecutive hours nor shallany period
of seventy two (72) consecutive hours commence prior to the
attachment of this policy.

Physical loss or Damage means direct physical loss, physical
destruction or physicaldamage.

Premises means the property at the location specified in the
schedule which is owned by or is the responsibility of the Insured
andthelocation ofany events organised by the Insured withinthe
Covered Jurisdictions.

Property Insured means all real and personal physical property of
every kind and description (except as specifically excluded)
belongingto the Insured or for which the Insuredis responsible or
has assumed responsibility to insure prior to the occurrence of
any loss or destruction or damage, as at the inception of this
policy.

Relevant Authority means the present national or local authority
with jurisdiction over the Premises affected by the Incident,
includingany civil, law enforcement or military authority.
LOSSOFATTRACTION

This Contract covers the actual loss sustained, by the Insured, as
insured by this Contract resulting from interruption of or
interference with the Business caused by physicalloss or physical
damage by an Insured Event, to Attraction Property(ies) located
within 1,000 metres of the Insured’s Premises, which attracts
business to the Insured Location. Attraction Property is limited
to:

. Transportationhubs

. Iconicorhistoricbuildings opento the public

. Nationalmonuments

. Stadia, sportsand entertainmentvenues

. Shoppingmalls

. Theme parks

. Religious centres or major places of worship

. Office complexes with buildings of over 10 stories

. Hotels withmorethan 150 beds
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Coverage underthis extension;

1) excludesloss resulting from interruption of or interference
with the Business that is covered under the separate Denial
of Access including civil or military order, Ingress / Egress or
ServiceInterruptionextensionsincludedinthis Contract

2) is limited to an Attraction Property within the Territorial
limits, as stated withinthe Risk Details.

The Maximum Indemnity Period under this Extensionis 60 days.

6. EXTRAEXPENSESEXTENSION

In consideration of the premium paid and subject to the

EXCLUSIONS, CONDITIONS AND LIMITATIONS of the Policy to

which this Extension is attached, and also to the following

ADDITIONAL CONDITIONS AND EXCLUSIONS, this Insuranceis

extended to cover the necessary Extra Expense incurred by the

Insured in order to continue as nearly as practicable the normal

conduct of the Insured'’s business following Direct Physical Loss

or Damage as covered by the Policy to which this Extension is

attached, tothe Propertylnsured.
DEFINITIONOF EXTRAEXPENSE
"Extra Expense” means the excess (ifany) of the total cost during the
period of restoration chargeable to the conduct of the Insured's
business over and above the total cost that would normally have
been incurred to conduct the Insured’s business during the same
periodhadnolossoccurred.
The term "Extra Expense” includes the reasonable extra cost of
temporary repair or of expediting the repair or replacement of such
damaged property of the Insured, including overtime and the extra
cost of express or other rapid means of transportation; and shall also
include the cost incurred in obtaining property for temporary use
during the period of restoration necessarily required for the conduct
ofthelnsured’sbusiness.
The period of restoration shall be limited to the time required, with
the exercise of due diligence and dispatch, to repair, rebuild or
replace such damaged or destroyed property, commencing with the
date of such damage or destruction and not limited by the expiration
date of this Policy. However, the period of restoration shall not
exceedeighteen(18) calendar months.

CONDITIONS

1. DirectLossorDamage
No claim shall be payable under this Extension unless and until a
claim has been paid, or liability admitted, in respect of Direct
Physical Loss or Damage to property insured under the Policy to
which this Extension is attached and which gave rise to Extra
Expense.
This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of a
Deductible in said Policy which excludes liability for losses below a
specifiedamount.

2. Resumptionof Operations
It is a condition of this Policy that, as soon as practicable, the
Insured shall resume normal operation of the business and shall
dispense with such Extra Expense.

3. Salvage
At the end of the period of restoration, any salvage value
remaining in property obtained for temporary use shall be taken
into considerationinthe determination of such Extra Expense.

EXCLUSIONS

This Extensiondoesnotinsureagainst:

1. increase in Extra Expense resulting from interference at the
insured premises, by strikers or other persons, withrebuilding, 27
repairing or replacing the property or with the resumption or
continuation of operation;

2. increase in Extra Expense by the suspension, lapse, or
cancellation ofanylease, license, contract, or order;
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3. increase in Extra Expense caused by the enforcement of any
ordinance or law regulating the use, reconstruction, repair or
demolition ofany property insured hereunder;

Lossof Earnings orany other consequentialloss.
SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
PROPERTY DAMAGE AND BUSINESS INTERUPPTION
COVERAGES -(Optional Covers unless opted)

CHANGESINVALUES AND AUTOMATICADDITIONS

Automatic coverage shallapply at noadditional premiumtoany

(a) increasesininsured values at existinginsured locations following

arevaluation of insured property at such locations and/or due to

any constructionand/orrenovationworkat suchlocations;
additional property and/orinterest of the type already insured by
this Policy which may be acquired or otherwise become at therisk
of the Insured during the Policy Period; (c) unintentional error in
thevaluation of theinsured property;

PROVIDED always that:

(i)  thetotalincrease ininsured values during the Policy Period
in respect of (a), (b) and (c) above does not exceed 15% of
thetotaldeclaredvaluesatinception;and

(ii) additional property and/or interests stated in (b) above
does not relate to any property located within the
Restricted Areas where shown in the Risk Details or within
countries not coveredonthe schedule ofinsured properties
declaredatinception;and

(iii) anyincrease in value and/or unintentional error in valuation
of property located within the Restricted Areas where
shown in the Risk Details does not exceed 15% of that
individual declaredlocationvalue; and

(iv) any unintentional error in the valuation of the insured
property must be reported by the Insured to Underwriters
whendiscoveredandcorrected;and

(v) anyincrease in value provided by this clause shall not be in
additiontothelncorrect Declaration Penalty clause.

EXPERTSFEES

This Policy includes, within the Sum Insured, the necessary and
reasonable fees of architects, surveyors, consulting engineers and
other professional experts which are incurred in reinstating or
repairing the insured property following damage insured under this
Policy.
COINSURANCEDEFICIENCY AND CURRENCY DEVALUATION

Coverage under this provisionis limited to Insured Locations outside
of the Insured’'s domiciled country, as determined by the Mailing
address stated withinthe Risk Details.

This Contract covers the deficiency in the amount of loss payable
under the Insured’s locally written admitted policy(ies), if any, solely
astheresultof:

(b

-

1) theapplicationofacoinsurance (oraverage)clause;or

2) officialgovernment devaluation of the currency in which thelocal
policyiswritten,
for physical loss or damage by an Insured Event of the type
insured under such local policy(ies) to property of the type
insured under this Policy and not otherwise excluded by this
Contract.
The Insured agrees to adjust the Contract values as a result of
such devaluation within 30 days after the date of the currency’s
devaluation.
Thereis noliability under the terms of this coverage if the Insured
is unable to recover any loss under such local policy(ies), if such
inability is theresult ofintentionalunderinsurance by the Insured.
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OFF PREMISES STORAGE FOR PROPERTY UNDER
CONSTRUCTION

This Contract covers insured physical loss or damage to property of
the type insured that is under contract to be used in a construction
projectataninsuredLocation.

Coverage attaches at the time such property is delivered to the
Insured or their contractor (with respect to the property under
construction) by the manufacturer or supplier and such property is
located at a storage site within this Contract's TERRITORIAL LIMITS
but away from the Insured Location. This coverage includes
necessary expendable materials and supplies to be utilized in the
construction project but does not include any property owned or
rented by the contractor.

SERVICEINTERRUPTION

The Insurers will be liable for loss or damage, as described below,
when the specified services are for a period in excess of as stated in
theRisk Details:

A. Thephysicalloss ordamage to propertyinsured by this Contract;
and

B. The actual loss sustained by the Insured during the Period of
Service Interruption, Should this Contract cover Time Element
coverage;

AtanInsuredlocationdirectly resulting from the lack of incoming
electricity, fuel, water, gas, steam, telecommunications
(excluding satellites) or refrigerant service or from lack of
sewerage service by reason of accidental occurrence to the
facilities of the utility suppliers which immediately prevents in
whole orin part the delivery of the specified service to an Insured
Location.

The Insured will immediately notify the suppliers of services of
anyinterruption of such services.

The Insurers will not be liable if the interruption of services is
caused directly by the failure of the Insured to comply with the
terms and conditions of any contracts the Insured has for the
supply of such specified services.

Indetermininglossunder coverage:

B. ThePeriodof Service Interruptionmeansthe period of time:

1. starting with the time when an interruption of specified
servicetoanInsured Locationoccurs;and

2. ending when with due diligence and dispatch the service
could be wholly restored and the location receiving the
service could or would have resumed normal operations
following the restoration of service under the same or
equivalent physical and operating conditions as provided by
thetime element coverage ofthe Contract.

The period of Service Interruption is limited to only those hours

during which the Insured would have or could have used service(s)

ifithad beenavailable.

The period of Interruptiondoes not:

A. Include the interruption of operations caused by any reason
otherthaninterruption ofthe specified service.

B. Include the interruption of operations caused by any
remediation, change, correction, repair or assessment of any
date or time recognition problem, including the Year 2000, in any
electronic data processing equipment or media. However, the
Period of Interruption doesinclude theinterruption of operations
caused by the repair of accidental physical loss or damage not
excludedby this Contract to the facilities of the utility supplier.
"Electronic data processing equipment or media” as used herein
means any computer, computer system or component,
hardware, network, microprocessor, microchip, integrated
circuit or similar devices or components in the computer or non
computer equipment, operating systems, data, programs or
other software stored on electronic, electro-mechanical,
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electro-magnetic data processing or production equipment,
whetherthe property oftheinsured or not.

TRANSIT

1) This Contract covers the following Personal Property, except as
excluded by this Contract, while in transit within the Situation of
the Property Insured of this Contract, or whilst within a country
whichhasPropertyInsuredherein of this Contract:

a) Ownedbythelnsured.

b)  Shippedto customers under free on board, cost and freight
or similar terms. The Insured'’s contingent interest in such
shipmentsisadmitted.

c) Of others in the actual or constructive custody of the
Insured to the extent of the Insured's interest or legal
liability.

d) Ofotherssold by the Insured, which the Insured has agreed
priortothelosstoinsureduringcourse of delivery.

2) ThisAdditional Coverage excludes:

a) Samplesinthe custody of salespeople orsellingagents.

b) Property insured under import or export ocean marine
insurance.

c) Waterborne shipments, unless:

(i) Byinlandwater;or

(ii) By roll-on/roll-off ferries operating between European
ports;or

(iii) By coastal shipments.

d) Airborne shipments unless by regularly scheduled
passengerairlines or air freight carriers.

e) property of others, including the Insured'’s legal liability for
it, hauled on vehicles owned, leased or operated by the
Insuredwhenactingasacommonor contract carrier, unless
the Insured business activity includes hauling others
personal property, as advised and held on file by the
insurers.

f)  Anytransporting vehicle, unless values for the transporting
vehicles are on file with the Insurers and agreed to be
covered by Insurers as indicated within the Risk Details,
Transportation Sublimit Section.

g) Property shipped between continents, except by land or air
between Europe and Asia.

3) Coverage AttachmentandDuration:

a) ThisAdditional Coverage coversfromthetimethe property
leaves the original point of shipment for transit. It then
covers continuouslyinthe due course of transit:

(i) within the continent in which the shipment commences
until the property arrives at the destination within such
continent; or

(ii) between Europe and Asia, for land or air shipments only,
from when the shipment commences until the property
arrives atthe destination.

b) However, coverage on export shipments not insured under
ocean cargo policies ends when the property is loaded on
board overseas vessels or aircraft. Coverage on import
shipments not insured under ocean cargo policies begins
afterdischarge fromoverseasvessels oraircraft.

4) This Additional Coverage:

a. covers general average and salvage charges on shipments
coveredwhilewaterborne.

b. insuresphysicalloss ordamage causedby orresulting from:
(i) unintentional acceptance of fraudulent bills of lading,

shippingor messengerreceipts.

(i) improper parties having gained possession of property
throughfraudordeceit.
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5) Additional General Provisions:
a. This Additional Coverage will not inure directly or indirectly
tothebenefitofany carrier or bailee.
b. The Insured has permission, without prejudicing this
Contract,toaccept:
(i) ordinarybills ofladingusedby carriers;
(i) releasedbills oflading;
(i) undervaluedbills of lading; and
(iv) shipping or messengerreceipts.
c. Thelnsured may waive subrogation against railroads under
sidetrackagreements.
Except as otherwise stated, the Insured will not enter into any
special agreement with carriers releasing them from their
common law or statutory liability

UNSPECIFIED THIRDPARTY LOCATIONS

Insurers will provide coverage for the Insured’s property that is
covered herein whilst the covered property is at unspecified third
partylocations.

A third party location as used herein shall be defined as a location at
which the Insured has property of the type insured hereunder which
hasnotbeenreportedtothelnsurers, whichis not covered withinthe
Temporary Removal of Property clause within Property Damage
Sectionofthe Contract.

Upon report to the Insurers of said location, this Contract's Sum
Insured Limit shallapply”.

BRAND REHABILITATION

Following an Insured Event”, should Brand Rehabilitation not be
covered elsewhere within the Contract, the Insurers will pay
advertising costs and/or cost of public relations consultancy
company by the Insurers, necessarily and reasonably incurred by the
Insured for up to amaximum of amount of consecutive days statedin
the Risk Details, for the sole purpose of avoiding or diminishing a
reductioninturnover orresumingor maintainingnormalbusiness.
Sublimited totheamountas stated withinthe Risk Details.

Terrorism Liability

The underwriters will pay on behalf of the insured, up to the limit of
liability stated in the schedule, for any damages and claims expenses
which the insured shall become legally liable to pay because of any
claim or claims for bodily Injury and/or property damage, first made
against the insured during the period of insurance and reported to
underwriters in writing no later than 90 days after the expiry of this
policy, caused by an act of terrorism occurring at the named
location(s) shownin the schedule during the period of insurance. This
coveris subject to the terms, conditions and exclusions stated in this
policy. The underwriters shall have the right, but not the obligation,
to take over and conduct in the insured’s name the defence of any
claim against the insured seeking damages which are payable under
the terms of this policy. The underwriters will not pay any costs in
defence of a claim which is excluded by this policy. The underwriters
reserve the right to appoint lawyers to handle the claim on the
insured's behalf.

Itis agreed that the limit of liability available to pay damages shall be
reduced and may be completely exhausted by payment of claims
expenses.

The underwriters shall have the right at their expense to make any
investigationthey deemnecessary, including, without limitation, any
investigation with respect to the application for this insurance and
statementsmadeintheapplicationand withrespectto coverage.

If the insured shall refuse to consent to any settlement or
compromise recommended by the underwriters and the insured
elects to contest the claim, the underwriters’ liability for any
damages and claims expenses shall be limited to the amount for
which the claim could have been settled plus the claims expenses
incurred up to the time of the refusal to settle, or the limit of liability,
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whichever is less. The underwriters have the right to withdraw from
the defence of the claim by tendering control of the defence to the
insured.

The underwriters have no obligation to pay any damages or claims
expenses, or to defend a claim, after the limit of liability has been
exhausted by payment of damages or claims expenses, or after the
underwriters deposit the available limit of liability in a court of
competent jurisdiction and, upon such payment, the underwriters
shall have the right to withdraw from the defence of the ongoing
claimbytendering controlof the defence to theinsured.

Option 5: Policy Wording -5 SBI General Terrorism Suraksha Bima
Classic Variant - Political Violence

1. BASISOFINSURANCE
All information provided to Underwriters by the Insured and/or
its intermediary(ies) in connection with this insurance or as
mentionedin Proposal Formwillformthe basis of thisinsurance.

2. INSURINGCLAUSE

In consideration of the premium paid and subject to the

exclusions, limits and conditions contained herein, this Policy
indemnifies the Insured for its ascertained Net Loss for any one

Occurrenceuptobutnot exceedingthe Policy Limitagainst:

2.1 Physical loss or physical damage to the Buildings and
Contents which belong to the Insured or for which the
Insured is legally responsible, directly caused by one or
more of the following perils occurring during the Policy
Period and in respect of which the Insured has purchased
coverasspecifiedinitem 4 of Schedule 1:

ActofTerrorism;

Sabotage;

Riots, Strikesand/or Civil Commotion;

Malicious Damage;

Insurrection, Revolution or Rebellion;

Mutiny and/or Coup d'Etat;

Warand/or CivilWar.

Counter-Insurgency

Such perils as are specified Schedule and in respect of which

cover has been purchased by the Insured shall be the "Covered

Causes of Loss". Where the Insured has not purchased perils as

specifiedinitem 4 of Schedule 1these perils are excluded.

Peril 8 Counter-Insurgency will not respond where there is prior

physical loss or physical damage to Buildings and Contents

directly causedby perils 1-7.

2.2 Expenses incurred by the Insured in the removal of debris
directly caused by any one or more of the Covered Causes
of Loss. The cost of removal of such debris shall not be
considered in determination of the valuation of the
propertyinsured.

2.3 Physical loss or physical damage to the Buildings and

Contents which belong to the Insured or for which the
insured is legally responsible, directly caused by the
actions of the government of a state (or its Military
Authority) where the Buildings and Contents are located, in
suppressing, controlling or minimizing the consequences of
an act or series of Acts of Terrorism (perill) and/or
Sabotage (peril 2), as insured by this Policy. Underwriters
will only provide this cover if such damage is directly caused
by the actions of the government of a state (or its Military
Authority) where the Buildings and Contents are located
and such damage takes place during the occurrence of an
ActorSeriesof Acts of Terrorismand/or Sabotage.
Ifthe Insuredis eligible forindemnity under any government
compensation plan or other similar schemeinrespect ofthe
damage described above, this Policy shall be excess of any
recovery duefrom such planorscheme.
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2.4 The Underwriters hereon shall not be liable for more than
the Policy Limit stated in item 5 of Schedule 1 in respect of
anyone Occurrenceandinthe aggregate. For the avoidance
of doubt, the limit of indemnity under Clauses 2.1, 2.2 and
2.3 shall be in the aggregate and shall not exceed the Policy
Limit.

DEFINITIONS

"Act of Terrorism" shall mean an act or series of acts, including

the use of force or violence, of any person or group(s) of
persons,whether acting alone or on behalf of or in connection
with any organisation(s), committed for political, religious or
ideological purposes including the intention to influence any
governmentand/orto putthe publicinfearfor suchpurposes.

"Actual Cash Value" means the cost to repair or replace the

Buildings or Contents with a proper deduction for obsolescence,
wearandtear.

"Buildings" shall mean any roofed and walled structure,

machinery and equipment, signs, glass, lifts, fixed fuel tanks,
driveways, footpaths, walls, gates, satellite dishes and their
fittings and masts, provided always that the Insured owns or is
legally responsible for such Buildings and provided that the
Buildings are situated at an Insured Location. Where specifically
requested by the Insured and agreed to by Underwriters and
declared to Underwriters in Schedule 2 to the Policy, "Buildings"
shall also include underground mines, tunnels, wells, caverns,
dams, water shafts, power tunnels, dikes, levees, gates, flumes
andany property contained therein.

"Civil Commotion" shallmean the same as Riots as definedin this
Policy.
"Civil War" shall mean an internecine war, or a war carried on

between or among opposing citizens of the same country or
nation.

"Contents" shall mean fixtures and fittings, interior decorations,
office furniture and stock (including finished goods
manufactured by the Insured or held for sale), provided always
that the Insured owns or is legally responsible for such Contents
and provided that such Contents are situated at an Insured
Location.

“Counter-Insurgency” shall mean any action by a Military
Authority (Whether or not the action(s) has the full consent of the
government of the country where the loss occurs) taken against
the activities of any guerrillas, revolutionaries or person or
group(s) of persons, whether acting alone or on behalf of or in
connection with any organisation(s), committing acts of force or
violence, committed for political, religious or ideological
purposesincludingtheintentiontoinfluence any government.
"Coup d'Etat” shall mean the sudden, violent and illegal
overthrow of a sovereign government or any attempt at such
overthrow.

"Covered Causes of Loss" shall mean such perils as are specified

in item 4 of Schedule 1 and in respect of which cover has been
purchasedbythelnsured.

"Declared Values" shall mean the amounts stated in Schedule 2
tothePolicy.

"Deductible" shall mean the deductible(s) stated in item 7 of
Schedule 1 in respect of any one Occurrence. Each Occurrence
shall be adjusted separately and from the amount of each
adjustedloss, the Deductible shallbe deducted.

"Electronic Data" shall mean facts, concepts and information
converted to a form useable for communication, interpretation
or processing by electronic and electromechanical data
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processing or electronically controlled equipment and includes
programs, software and other coded instructions for the
processing and manipulation of data or the direction and
manipulation of such equipment.

"Insured" shall mean the entity or entities stated in item 1 of
Schedule 1.
“Insured Country" shall mean the country in which the Insured's

principal place of business is situated as described in Schedule 2
tothePolicy.

"Insured Location" shall mean the locations as described in
Schedule 2 tothePolicy.
"Insurrection, Revolution and Rebellion" shall mean a

deliberate, organised and open resistance, by force and arms, to
the laws or operations of a sovereign government, committed by
its citizens or subjects and/or a rising against a sovereign
governmentor otherauthority.

"Malicious Damage" shall mean all physical loss or physical

damageresulting directly from amalicious act by anyone duringa
disturbance of the public peace where such malicious act is
perpetrated for political reasons by known or unknown person(s).

“Military Authority” shall mean a military or security authority
operatingonbehalfofastaterecognised by the Government
“Mutiny” shall mean a wilful resistance by members of legally
armed or peace-keepingforces toasuperior officer.

“"Net Loss" shall, in respect of Buildings, mean the reasonable

cost of repairing, replacing or reinstating (whichever is the least)
on the same site, or nearest available site (whichever incurs the
least cost) to a condition substantially the same as but not better
than the condition of the Buildings immediately prior to the loss,
subject to therepairing, replacing or reinstating being carried out
and subjectto thefollowingprovisions:

The repairs, replacement or reinstatement (all hereinafter
referred to as "replacement") must be executed with due
diligenceanddispatch;

If the Buildings are not repaired, replaced or reinstated within a
reasonable period of time the Underwriters shall only pay the
Actual Cash Value;

Ifreplacement with material of like kind and quality is restricted or
prohibited by any by-laws, ordinance or law, Underwriters' total
liability for any increased cost of replacement due thereto shall
be limited to the Policy Sub-Limit stated in item 6 of Schedule 1
for any one Occurrence which liability shall, for the avoidance of
doubt, form part ofand shallnot beinaddition to the Policy Limit.

Inrespect of Contents, "Net Loss" shallmean:

on finished goods sold and awaiting collection, the regular selling
price, less all discounts and charges to which such goods would
havebeensubjecttohadnolossoccurred;

on all other stock, the value of raw materials and labour
expended;

for property of others, the amount for which the Insuredis legally
liablebutinnoeventtoexceedthe Actual Cash Value;

for film, tape, disc, drum, cell and other magnetic recording or
storage media for Electronic Data processing, an amount not
exceeding the cost of such media in an unexposed or blank form
plus the costs of copying electronic data from back up or from
originals of a previous generation. These costs will not include
research and engineering nor any costs of recreating, gathering
orassembling such electronic data. If the mediais not repaired or
replaced the basis of valuation shall be the cost of the blank
media. This insurance does not insure any amount pertaining to
the value of such Electronic Data to the insured or any other
party.
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ondocuments other than (iv) above anamount not exceeding the
cost of blank material plus the cost of labour incurred by the
insured for transcribing or copying such records. This insurance
does not insure any amount pertaining to the value of such
documentstothelnsuredoranyotherparty.
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contamination may have been caused nor from any loss or
damage directly or indirectly caused by or contributed to
from any nuclear waste or the radioactive, toxic, explosive
or other hazardous properties of any explosive nuclear
assembly or nuclear component thereof

onallotherproperty, the Actual Cash Value. 2. Loss or damage directly or indirectly caused by seizure,
In respect of the removal of debris pursuant to Clause 2.2 above, confiscation, nationalisation, requisition, expropriation,
“Net Loss" shall mean the necessary and reasonable expenses detention, legal orillegal occupation of any property insured
incurred by the Insured with Underwriters' prior written consent hereunder,embargo, condemnation, nor loss or damage to
inthe removal of said debris. the Bui'ldings and/or Con’%ents by Ia.w, order, decree or
Allamounts shall be calculated at the date of loss and in no event regulation of any governing authority, nor for loss or
shallUnderwriters be liable for more than the Policy Limit. damage arising from acts of contraband or illegal
" " . transportationorillegal trade.

Occurrence” shall mean any one loss and/or series of losses .

. . . . 3. Any loss arising from War (whether before or after the
arising out of and directly occasioned by on.e act or series of acts outbreak of hostilities) between any two or more of the
for the same purpose or cf'au_se. The duration and e%tent of any following: China, France, the Russian Federation, the United
one Occ.urrence shall be I.|rr3|ted to all losses su.stalned by tr'!e Kingdomand the United States of America.

Insured in respect of Buildings and Contents insured herein . .
; : : . 4. Delay, loss of market, loss of income, loss of use, denial of
during any period of 72 consecutive hours arising out of the same . . o L
. . access, cancellation of business, depreciation, reductionin
purpose or cause. However no such period of 72 consecutive . G . .
h tend b dth irati fthis Poli less th functionality, increased cost of working (except specifically
ours may extend beyon . ev.axplra |on<? Is Folicyun e.ss e under any Business Interruption Extension to this Policy); as
Insured shall first sustain direct physical damage prior to may beinsured
expiration and within said period of 72 consecutive hours nor . .
. . . 5. Consequentialloss ordamage howsoeverarising (exceptas
shall any period of 72 consecutive hours commence prior to . . . .
. . may be insured specifically under any Business Interruption
the attachment of this Policy. . . .
. o . Extensiontothis Policy).
Operations”shallmean the Locations. 6. Thirdparty liability howsoeverarising.
Insured's business operations at one or more ofthelnsured 7. Loss or damage directly or indirectly arising from or in
"Policy Period" shallmean the period statedinitem 3 of Schedule consequence of the discharge of pollutants or
1. contaminants, which pollutants or contaminants shall
R . oim . .. . include but not be limited to anysolid, liquid, gaseous or
Policy Limit" shallmeanthelimit statedinitem 5 of Schedule 1in . . .

) thermal irritant, contaminant of toxic or hazardous
respect of any one Occurrence and in the aggregate for all loss substance or any substance the presence, existence or
and damage insured he.re.under, including fo.r the avo.lda.mce of release or of which endangers or threatens to endanger the
doubt, anyamount(s) paidinrespect of the Policy Sub-Limit. health, safety or welfare of persons or the environment.
"Policy Sub-Limit" shall mean the Net Loss Clause 3 Policy sub- 8. Lossor damage directly or indirectly caused by chemical or
limit stated initem 6 of Schedule 1 for any one Occurrence and in biological release or exposure of any kind, nor any loss or
the aggregate for all loss and damage under Clause 3 of the damage directly or indirectly caused by any chemical,
definition of "Net Loss", which sub-limit shall, for the avoidance of biological, bio- chemical or electromagneticweapon.
doubt, formpart ofand shallnot beinadditionto the Policy Limit. 9. Loss or damage directly or indirectly caused by electronic
"Riots" shall mean any act committed in the course of a means including computer hacking or the introduction of
disturbance of the public peace (where such disturbance is any form of comput_er virus (§av<_a where a mobile phonfa 1S
motivated by political reasons) by any person taking part used as a re:mote trlgggr device in order to cause physical
together with others in such disturbance or any act of any Iossorphy5|caldamagellnsure.d her.eunder). )
lawfully constituted authority for the purpose of suppressing or 10. Loss, damage, destruction, distortion, erasure, corruption
minimising the consequence of suchact. oralteration of Electronic Data
"Strikes" shall mean any wilful act of any striker or locked-out 11. Loss F” damage or ln.creas'eq cost d.lrectly or indirectly

Ker inthe furth fa strik . ist toalock-out occasioned by any public or civil authority's enforcement of
workerin fe urI e]rca“ceo a§ ri edorlnhreslls ?nceh oaloc _ouf any ordinance, law, order decree or regulation concerning
orany aCt,O anylawiu Ycor;st'tUte aut °”t31/: ort}; €purposeo the reconstruction, repair or demolition of any property
suppressingor minimising the consequence ofsuchact. insured hereunder except as may be insured specifically by
"Sabotage” shall mean wilful physical damage or destruction this Policy in accordance with the provisions of Clause 3 of
perpetratedfor political reasons by known or unknown person(s). the definitionof "Net Loss".

"War" shall mean a contest by force between two or more 12. Lossor damage directly or indirectly caused by cessation,
sovereignnations, carried on ﬂuctu.at.lon, varla.t|on in, or insufficiency c?f, V\./ater, gas or

. . electricity supplies and/or telecommunications or any
for any purpose, armed conflict of sovereign powers and/or . .

- . othertype of service or utilities.
declared or undeclared and open hostilities between sovereign ) . Lo
nationsincludinginvasionandacts of foreign enemies. 13. Loss or damage or increased cost directly or indirectly the
. . . result ofthreat orhoax.

"Underwriters" shall mean the underwriters and insurers . —

o . ) 14. Loss or damage directly or indirectly caused by burglary,
subscribingto this Policy. house-breaking, theft or larceny, looting, pillaging,
EXCLUSIONS mysterious or unexplained disappearance of property
This Policy DOESNOT INDEMNIFY AGAINST: insured he.reunder. or directly or" i.ndirectly caused by any
1. Loss or damage arising directly or indirectly from nuclear persontaking partln?nysuchact.lwt.y.

detonation, nuclear reaction, nuclear radiation or 15. Loss or damage directly or indirectly caused by the

radioactive contamination, however such nuclear
detonation, nuclear reaction, nuclear radiation or nuclear

suspension, lapse or cancellation of any lease, licence,
contract ororder (includingnon-completion of any order).
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16.

17.

18.

19.
20.

21.

Any infidelity, fraudulent, dishonest or criminal act by any
director, officer or trustee of the Insured whether acting
aloneorincollusionwithothers.

Any loss due to fines or damages for breach of contract or
penalties of whatever nature.

Loss or damage caused by, connected to, relating to or
howsoever arising from exposure to or the existence of
asbestos or asbestos containing materials or products
(including for the avoidance of doubt the cost of removal of
asbestos ormaterials or products containingasbestos).
Lossordamage causedbyinsects orvermin.

Any debt, insolvency or commercial failure, whether to
provide bond or security or otherwise, or any other financial
cause ofany party or personwhatsoever.

Loss or damage directly caused by the actions of the
government of a state (or its Military Authority), in
suppressing, controlling or minimizing the consequences of
Riots,

Strikes and/or Civil Commotion, and/or Malicious Damage,
and/or Insurrection, Revolution or Rebellion, and/or Mutiny,
and/or Coup d'Etat, and/or Civil War, and/or War, as insured by
this Policy.

5. PROPERTYEXCLUDED

This Policy DOESNOTPROVIDEINDEMNITYINRELATIONTO:

1.
2.

10.
11.

12.

Landorlandvalues.

Transmission, feeder lines or distribution lines and their
supporting structures unlesslocated on premises owned by
the Insured and on which the Buildings and/or Contents are
located.

Any Buildings or Contents contained therein while such
Buildings are vacant or unoccupied or inoperative for thirty
(30) days ormore.

Aircrafto///rotheraerialdevices.

Watercraft.

Any land conveyance, including vehicles, locomotives or
rolling stock, unless such land conveyance is expressly
declaredtoandagreed by Underwriters hereunder.
Animals, plants and living things of all types including loss as
aresult of physical, mental or bodily injury toany person.
Property in transit (except as may be insured specifically
underany Propertyintransit Endorsement to this Policy).
Accounts, bills, currency, money, deeds, notes, securities,
evidences of debt or title, letters of credit, stamps, tickets,
bullion, gold, silver and other precious metals, diamonds,
precious and semi- precious stones, jewellery or furs.
Offshore property.

Underground mines, tunnels, wells or caverns and any
property contained therein save as may be insured
specifically hereunder and declared to Underwriters in
Schedule 2 tothePolicy.

Dams, water shafts, power tunnels, dikes, levees, gates and
flumes save as may be insured specifically hereunder and
declaredtoUnderwritersin Schedule 2 to the Policy.

6. CONDITIONS

6.1 Otherlnsurance

This Policy does not indemnify any loss or damage which at
the time of the occurrence of such loss is insured or would,
but for the existence of this Policy be insured by any other
policy or policies of insurance except in respect of any
excess beyond the amount which would have been payable
under such other policy or policies had this Policy not been
effected.

6.2

6.3

6.4

6.5

6.6

6.7

7.1
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Territorial Limits

This Policy insures Buildings and Contents owned by the
Insured or for which the Insured is legally responsible and
situated at the Insured Locations specified in Schedule 2 to
the Policy.

Due Diligence

Itis a condition precedent to Underwriters' liability that the
Insured shall at all times and at its own expense use due
diligence, and do and concur in doing and permit to be done,
allthingsreasonably practicable (including but not limited to
precautions to protect or remove the Buildings and
Contents insured herein) to avoid or diminish any loss or
damage under this Policy and including action against other
parties to enforce any rights and remedies or to obtainrelief
or indemnity. It is also a condition precedent to
Underwriters' liability that the Insured shall do all things
necessary to ensure andrequire thatits agents, suband co-
contractors do all things reasonably practicable to avoid or
diminishanyloss ordamage under this Policy.

Protections Maintenance

The Insured shall ensure that effective protections exist for
the safety of the Buildings and Contents and that such
protections shall be maintained in good order throughout
the currency of this Policy and shall be in use at all
appropriate times. Such protection shall not be withdrawn
orvariedwithout Underwriters'prior writtenconsent.
Declared Values Penalty

If at the time that any Buildings or Contents are lost or
damaged, the total value of all such insured property at the
Insured Location at which said loss or damage occurred is
greaterthanthe Declared Value for thatInsured Location by
morethan 10%, thenthe Insured shallbe entitled torecover
no more hereunder than such proportion of the loss or
damage as the Declared Value bears to the totalvalue of all
insured property at that Insured Location. For the
avoidance of doubt, Underwriters' maximum liability in
respect of any one Insured Location shall not exceed the
Declared Value forsuchlnsuredLocation.

Co-operation

Itis a condition precedent to Underwriter's liability that the
Insured must provide Underwriters with such relevant
informationand evidenceas Underwriters may reasonably
require and co-operate fully in the investigation and/or
adjustment of any claim. If required by Underwriters, the
Insured agrees to submit to examination under oath by any
persondesignated by Underwriters.

ProofofLoss

The Insured shall render a signed and sworn proof of loss
within 60 days after the occurrence of suchloss (unless such
period shall be extended with the written agreement of
Underwriters) stating the time, place and cause of loss, the
interest of the Insured and all others in the Buildings and
Contents, the Declared Values and the amount of loss or
damage thereto. If Underwriters have not received such
proof of loss within 1 year of the expiry of this Policy, they
shallbedischargedfromallliability inrelationto suchloss.

7. MULTIPLE INSUREDS

Each of the Insureds individually warrants that the
information which has been provided to Underwriters in
relationto placement, renewal, amendment of or extension
to this Policy by or on behalf of itself or any of the other
Insureds, is materially accurate and complete so far as it
concerns the risks in which that Insured (by itself or with
others)hasaninterestthatisinsured hereunder.
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10.

11

12.

7.2 Breach of any warranty hereunder by any one of the
Insureds shallbe deemedto beinbreach of warranty by all of
the Insureds asif the same had been committed by each and
every one of the said Insureds, subject only to Underwriters'
expresswrittenwaiver ofthe same.

7.3 The total liability of the Underwriters in the aggregate for
anylossorlosses sustained by any orall ofthe Insureds, orat
any or all of the Insured Locations, shall not exceed the
amount for which Underwriters would be liable had suchloss
or losses been sustained by any one Insured, or at any one
Insured Location, alone. For the avoidance of doubt, the
Policy Limit applies to the aggregate of all claims by all
Insureds and in respect of all Insured Locations hereunder,
and Underwriters shallhave noliability in excess of the Policy
Limit whether insured losses are sustained by all of the
Insureds or any one or more of them or whether insured
losses are sustained at any one or more of the Insured
Locations.

7.4 Theapplication of any Exclusion against any Insured shall be
deemed to exclude loss for all Insureds hereunder, subject
onlytoUnderwriters' express written waiver ofthe same.

SUBROGATION

IfUnderwriters becomeliable forany payment under this Policy in

respect of loss or damage, they shall become subrogated, to the

extent of such payment, to all the rights and remedies of the

Insured against any party in respect of such loss or damage and

shall be entitled at their own expense to sue in the name of the

Insured to recover for Underwriters' benefit the amount of any

payment made under this insurance, in addition to Underwriters'

own costs and expenses. The Insured shall give to

Underwriters all suchassistanceinits poweras Underwriters may

require to secure said rights and remedies (including attending

hearings and trials, securing and giving evidence, obtaining the
attendance of witnesses, assisting in effecting settlements and
in conducting litigation, arbitration or other proceedings) and, at

Underwriters' request, shall enter into such agreements and

execute or sign such documents as may be necessary to enable

Underwriterstobring suitinthe name of the Insured.

RECOVERIES

All salvage, recoveries and payments recovered or received by

the Insured from any source subsequent to a loss settlement

under this Policy, after reimbursement of Underwriters’
expenses of recovery if any, shall inure to the benefit of

Underwriters until they shall have been reimbursed to the extent

of any loss settlement. Any further salvage, recoveries and

payments shallaccrue to the benefit of the Insured.

ABANDONMENT

Unless Underwriters elect to take the Buildings and Contents as

salvage, said property will at all times remain the property of the

Insuredwho may notabandonittoUnderwriters.

.FALSEORFRAUDULENT CLAIMS

Ifthe Insured shall make any claim knowing the same to be false or

fraudulent, as regards amount or otherwise, this Policy shall

becomevoidandall claims hereunder shall be forfeited.

INSPECTIONAND AUDIT

a. Underwritersshallbe permitted but not obligatedtoinspect
the Buildings and Contents at any time. Neither
Underwriters' right to make inspections nor the making
thereof nor any report thereon shall constitute an
undertaking, on behalf of or for the benefit of the Insured or
others, to determine or warrant that such property is safe.
No other party shall be entitled to rely on Underwriters'
inspectionwithout their prior written consent.

b.  Underwriters shall be entitled to examine and audit the
Insured's books and records at any time during the Policy

13.

14.

15.

16.

17.

18.
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period and any extensions thereof and within 2 years after
thefinaltermination of this Policy, as far as theyrelate to the
subject matter ofthisinsurance.
ASSIGNMENT
No assignment or change of interest in this insurance or any
amount payable under it shall be binding on or recognised by
Underwriters, exceptwith their prior written consent.
PREMIUMPAYMENT
The Insured undertakes that the premium shall be paid in full to
Underwriters by the Insured prior to date of inception of this
Policy.
POLICY CANCELLATION
The Insurer may cancel this policy on grounds of
misrepresentation, fraud, non disclosure of material facts, non
cooperationby theinsured oranyone actingon his behalf.
The policy willbe cancelledupon 15 days notice and by sendingan
ENDORSEMENT in this regard at insured's address shown in the
SCHEDULE without refund of any premium.
This policyis non cancellable by any parties onany other grounds,
otherthanstatedabove.
ARBITRATION
All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”)in relation
to this Insurance, including its formation and validity, and
whether arising during or after the period of this Insurance, shall
be referred to an arbitration tribunal in the manner hereinafter
setout. Unlessthe partiesagreeuponasinglearbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitrationand Conciliation Act 1996. Should the arbitrators fail
to agree, they shall within thirty days of such disagreement
appoint an umpire to whom the matter in difference shall be
referred. Should the arbitrators fail within such period to appoint
an umpire, and then either of them or either of the parties may
apply to the appointer for the appointment of the umpire. The
arbitration tribunal shall have power to fix all procedural rules for
the holding of the arbitration including discretionary power to
make orders astoany matters whichitmay consider properinthe
circumstances of this case with regard to pleadings, discovery,
inspection of documents, examination of witnesses and any
other matter whatsoever relating to the conduct of the
arbitration and may receive and act upon such evidence whether
oral or written strictly admissible or not as it shall inits discretion
thinkfit.
All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbaiandthearbitration tribunal shallapply the laws of India.
The arbitration shall be in accordance of the Indian Arbitration
and Conciliation Act 1996 as amended up to the date of such
arbitration.
CLAIMSETTLEMENT
Asmentionedinclaimsprocess
RENEWAL
The company (underwriter) shall be under no obligation to renew
the policy on expiry of the period for which premium has been
paid. The company (underwriter) reserves the right to offer
revised rates, terms and conditions at renewal based on claim
experience and a fresh assessment of the risk. This policy may be
renewed only by mutual consent and subject to payment in
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advance of the total premium at the rate in force at the time of
renewal. The company (underwriter), however, shall not be
boundto give notice that the policy is due for renewal ortoaccept
any renewal premium. Unless renewed as herein provided, this
policy shallautomatically terminate at the expiry of the period for
which premiumhas already been paid.

CONDONATION OF DELAY

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyond the control of the Insured Notwithstanding the above,
delay in claim intimation or submission of claim documents
due to reasons beyond the control of the Insured shall not be
condoned where such claims would have otherwise been
rejectedevenifreportedintime.

BUSINESSINTERRUPTIONEXTENSION (BUSINESS INCOME)

1.

INSURING CLAUSE

1.1 Loss of Income: In consideration of the additional premium
paid, this Policy is extended to cover the actual loss of
Income sustained by the Insured resulting directly from
BusinessInterruption.

1.2 Due consideration shall be given to the continuation of such
reasonable charges and expenses, including payroll
expenses, to the extent necessary to resume the
Operations with the same operational capability as existed
immediately before the physicalloss or damage occurred to
Buildingsand/or Contents.

1.3 Expenses to reduce loss: Underwriters shall also pay to the
Insured the additional necessary and reasonable costs and
expenses incurred by the Insured in order to minimise its
losses under this Extension and continue its business, less
any savings which result from the reduced costs and
expenses during the period of business interruption.
Underwriters' liability for such costs and expenses shall not
exceed the amount by which loss otherwise payable under
this Extension is thereby reduced. For the avoidance of
doubt, any sums paid by Underwriters in respect of such
costs and expenses shall form part of and shall not be in
addition to the Business Interruption Limit (if applicable) or
Policy Limit (ifapplicable).

1.4 Indemnity under this Extension shall commence from the
date onwhich the physicalloss or physicaldamage occurs to
Buildings and/or Contents and continue for the entire
period of interruption of business but not beyond the lesser
of:

1) thetime required, with the exercise of due diligence and
dispatch, to repair, rebuild or reinstate such part of the
Buildings and/or Contents as has been destroyed or
damaged commencing with the date of such direct
physicalloss ordamage;or

2) TWELVE (12)calendar months.

DEFINITIONS

"Business Interruption” shall mean the necessary and

unavoidable interruption of or interference with the Insured's

Operations provided always that:

1. abusinessinterruptionvalueisdeclaredin Schedule 2 to the
Policy fortherelevantInsuredLocation(s); and

2. such business interruption occurs at an Insured Location;
and

3. such business interruption occurs as a direct consequence
of one or more of the Covered Causes of Loss as are
specified in item 4 of Schedule 1 and in respect of which
coverhasbeenpurchasedbythelnsured.

D general

SURAKSHA AUR BHAROSA DONO

"Business Interruption Policy Limit" shall mean the business
interruption policy limit statedinitem 12 of Schedule 1.
"Income" shall mean the net income (net profit or loss before
income taxes) that would have been earned orincurred.
"Finished Stock" shall mean stock manufactured by the Insured

whichinthe ordinary course of the Insured's business is ready for
packing, shipmentandsale.

"Merchandise" shall mean goods kept for sale by the Insured

which are not the product of manufacturing operations
conductedbythelnsured.

"Raw Stock" shall mean material in the state in which the Insured
receivesitfor conversioninto Finished Stock.
"Stock in Process" shall mean Raw Stock which has undergone

any ageing, seasoning, mechanical or other process of
manufacture atthe Insured's premises but which has notbecome
Finished Stock.

CONDITIONS

3.1 DirectDamage
No claim shall be payable under this Extension unless and
until a claim has been paid or liability admitted by
Underwriters, in respect of one or more of the Covered
Causes of Loss (as specified in item 4 of Schedule 1 and in
respect of which cover has been purchased by the Insured)
and which Covered Cause(s) of Loss give rise to Business
Interruption. This condition shall not apply where no claim
payment has been made or liability admitted solely owing to
the operation of a Deductible which excludes liability for
lossesbelowaspecifiedamount.

3.2 BasisofSettlement
1) The amount of Income loss shall be determined based

on:

(@) the netincome of the Operations before the direct
physical loss or damage to Buildings and Contents
occurred;

(b) thelikely netincome of the Operations if no physical
loss or damage had occurred, but not including any
net income that would likely have been earned as a
result of an increase in the value of business due to
favourable business conditions caused by the
impact ofthe Covered Causes of Loss oncustomers
oronotherbusiness;

(c) theoperating expenses, including payroll expenses,
necessary to resume Operations with the same
operational capabilities that existed immediately
before thedirect physicalloss ordamage;and

(d) otherrelevant sources of information including: the
Insured's financial records and accounting
procedures; bills, invoices and other vouchers; and
deed, liens or contracts.

2) Resumptionof Operations

If the Insured could reduce the loss under this Extension

resultingfrom Business Interruption:

(@) by complete or partial resumption of Operations,
and/or

(b) by making use of Merchandise, Raw Stock, Stock in
Process or Finished Stock, or any other property at
thelnsuredLocations orelsewhere,and/or

(c) byusingorincreasing Operationselsewhere,

then such possible reduction(s) shall be taken into

account in arriving at the amount of loss under this

Extension.
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3.3

If the Insured does not resume Operations, or does not
resume Operations as quickly as possible, Underwriters'
liability shall be limited to the length of time it would have
taken for the Insured to resume Operations as quickly as
possible.

3) Appraisal
If Underwriters and the Insured disagree on the amount
of Income and/or operating expense or the amount of
loss, either may make written demand for an appraisal of
theloss. Inthis event, each party will select acompetent
andimpartial appraiser.

The two appraisers will select an umpire. If they cannot
agree, either may request that selection be made by the
LCIA. The appraisers will state separately the amount of
Income and operating expense of the amount or loss. If
theyfailto agree, they will submit their differences to the
umpire. A decision agreed to by any two will be binding.
Eachparty will:
(a) payitschosenappraiser;and
(b) bear the other expenses of the appraisal and umpire
equally.
If there is an appraisal, Underwriters shall still retain
therighttodenytheclaim.

ProofofLoss

The Insured shall give immediate written notice to

Underwriters of any loss or damage under this Extension

and shall protect the property from further damage that

might result. Within 60 days following the date of physical

loss or damage, the Insured shall render to Underwriters a

proof of loss, signed and sworn by the Insured, stating the

knowledge andbeliefofthelnsuredasto thefollowing:

1. the time and origin of the property loss or damage
causingtheinterruption ofbusiness;

2. the interest of the Insured and of all others in the
business;

3. all other contracts of insurance, whether valid or not,
covering in any manner the loss insured against by this
policy;

4. any changes in the title, nature, location, encumbrance,
possession of said business since the issuing of the
Policy;and

5. bywhom and for what purpose any building at which loss
or damage has occurred and the several parts thereof
were occupied at the time of loss of damage, and shall
furnish a copy of all the description and schedules in all
policies, and the actual amount of business interruption
value andloss claimed, accompanied by detailed exhibits
of all values, costs and estimates upon which such
amounts are based. The Insured shall exhibit to any
person designated by Underwriters all that remains of
any property insured under this Extension, shall submit
to examination under oath by any person named by
Underwriters, shall produce for examination all books of
account, bills, invoices and other vouchers, or certified
copies thereof if originals be lost, at such reasonable
time and place as may be designated by Underwriters or
its representatives and shall permit extracts and copies
thereoftobe made.

4. EXCLUSIONS
This ExtensionDOES NOTINDEMNIFY AGAINST:

4.1

Increase in loss or damage resulting directly or indirectly
from interference at the Insured Locations, by strikers or
other persons, with rebuilding, repairing or reinstating the
property or with the resumption or continuation of
Operations.
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4.2 Increase in loss or damage caused directly or indirectly by
suspension, lapse or cancellation or any lease, licence,
contract, or order, unless such results directly from
Business Interruption and then Underwriters shall be liable
only for such loss as affects the Insured's Gross Earnings
duringandlimitedtothe Policy Period.

4.3 Increase in loss or damage caused directly or indirectly by
the enforcement of any ordinance or law regulating the use,
reconstruction, repair or demolition ofany propertyinsured
hereunder.

4.4 Loss of market or any other consequential loss or damage
exceptas specificallyinsured herein.

4.5 Loss or damage as a result of physical or mental or bodily
injurytoanyperson.

4.6 Anyloss ordamage during any period in which goods would
not have been produced, or Operations or services would
not have been maintained, for any reason other than
physical loss or physical damage of the type insured against
towhichthiscoverageapplies.

4.7 Any loss or damage due to fines or damages for breach of
contractorpenalties of whatever nature.

4.8 Any loss or damage with respect to any additional time
required for making change(s) to the buildings, structures,
or equipment for any reason, nor any additional time
requiredforre-staffingorretraining employees.

5. LIMITATIONS

5.1 Inrespect of loss or damage suffered under this Extension,
Underwriters' maximum liability shall never be more than
the Business Interruption Policy Limit (if applicable), or
Policy Limit (if applicable) where this Policy Limit is a
combined amount for losses arising from both physical loss
or physical damage and Business Interruption, for any one
Occurrence.

5.2 For the avoidance of doubt, where a Business Interruption
Policy Limit applies to losses suffered under this Extension,
it shallapply to the aggregate of all claims by all Insureds and
in respect of all Insured Locations hereunder, and
Underwriters shall have no liability in excess of the Business
Interruption Policy Limit whether insured losses are
sustained by all of the Insureds or any one or more of them
or whether insured losses are sustained at any one or more
of the Insured Locations. Where the parties to this
insurance have agreed that the Policy Limit shall be a
combined amount for losses arising from both physical loss
or physical damage and Business Interruption, Clause 7.3
shall apply in respect of Underwriters' maximum liability for
losses suffered under this Extension.

5.3 With respect to loss under this Extension resulting from
damage to or destruction of film, tape, disc, drum, cell and
other magneticrecording or storage media for electronic
data processing, thelength of time for which Underwriters
shallbeliable hereunder shallnot exceed:

1) Thirty (30) consecutive calendar days or the time
required with exercised due diligence and dispatch to
reproduce the data thereon from duplicates or from
originals ofthe previous generation, whicheverisless; or

2) the length of time that would be required to rebuild,
repair or reinstate such property but not exceeding
twelve (12) calendar months, whichever is the greater
lengthoftime.

SUBJECT OTHERWISE TO ALL THE TERMS, CONDITIONS,
LIMITATIONS AND EXCLUSIONS OF THEPOLICY TOWHICHTHIS
EXTENSIONISATTACHED.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
PROPERTY DAMAGE-(Optional Coversunless opted)
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DEBRISREMOVAL

This Policy includes, withinthe SumInsured, expensesincurredinthe
removal from the insured location of debris of insured property
directly destroyed or damaged by an Insured Event. The cost of
removal of debris shall not be considered in determination of the
valuation ofthe propertyinsured.

LOSSCONTROL

Notwithstanding any provision to the contrary within this Policy, it is
understood and agreed that this Policy includes cover against
physical loss or physical damage to insured property directly caused
by the actions of the government of the state (or its Military
Authority) where the insured property is located, in suppressing,
controlling or minimizing the consequences of an Insured Event, as
insured by this Policy. Underwriters will only provide this coverif such
damage is directly caused by the actions of the government of the
state (or its Military Authority) where the insured property is located
and such damage takes place during the Occurrence of an Insured
Event.

If the Insured is eligible for compensation or indemnity under any
government compensation planor other similar schemeinrespect of
the damage described above, this Policy shall be excess of any
paymentdue from such planorscheme.

"Military Authority” shall mean a military or security authority
operatingonbehalfofastaterecognised by the United Nations.
PUBLICAUTHORITIES/INCREASED COST OF CONSTRUCTION
This Policy includes, within the Sum Insured, the increased
construction cost of damaged or destroyed property (including the
additional loss sustained in demolishing any undamaged portion of
the buildings, or structures) that may be incurred solely by reason of
the necessity to comply with any law or ordinance which regulates
the use of, and/or the building materials permitted to be used at, the
sitewheretheinsureddamage occurred.

PROVIDED always that such laws or ordinances shall predate the
occurrence oftheloss ordamage and

(a) the work of reinstatement (which may be carried out upon
another site and in any manner suitable to the requirements of
the Insured subject to the liability of the Underwriters not being
thereby increased) must be carried out within 36 (thirty six)
months of the date of damage or within such further period as the
Underwriters may allow, otherwise no payment beyond the
amount which would have been payable under the Policy if this
clause hadnotbeenincorporated hereinshallbe made.

where any property is damaged or destroyed in part only the
liability of the

Underwriters shall not exceed the sum representing the cost,
which the Underwriters could have been called upon to pay for
reinstatementif such property had been wholly destroyed.

DEMOLITIONANDINCREASED COST OF CONSTRUCTION

1) This Contract covers the reasonable and necessary costs
incurred, described in Item 3 below, to satisfy the minimum
requirements of the enforcement of any law or ordinance
regulating the demolition, construction, repair, replacement or
use of buildings or structures atanInsured Location, provided:

a) Suchlaworordinanceisin Contract; andforce onthe date of
physicalloss ordamage insured under this

b) Its enforcement is a direct result of such physical loss or
damageinsured underthis Contract;and

c) Provided such property is repaired or replaced within two
yearsfromdate ofloss.

2) This Additional Coverage does not cover any loss due to any law
or ordinance with which the Insured should have complied before
theloss.

3) This Additional Coverage, as respects the property insured in
Item 1above, covers

(b

D general

SURAKSHA AUR BHAROSA DONO

a. Thecosttorepairorrebuild the physically damaged portion
of such property with materials and in a manner to satisfy
suchlaworordinance;and

b. Thecost:

(i) to demolish the physically undamaged portion of such
propertyinsured;and

(i) torebuilditwithmaterialsandinamanner to satisfy such
law or ordinance; to the extent that such costs result
when the total demolition of the physically damaged
insured property is required to satisfy such law or
ordinance.

4) This Additional Coverage excludes any costs incurred as a direct
or indirect result of enforcement of any laws or ordinances
regulating any form of contamination including but not limited to
the presence of pollution or hazardous material.

5) The Insurers maximum liability for this Additional Coverage is
included within the Sum Insured and Insurers liability will not
exceed the actual cost incurred in demolishing the physically
undamaged portion of the property insured in Iltem 1 above plus
thelesserof:

a. Thereasonable and necessary cost incurred, excluding the
costofland,inrebuildingonanothersite; or

b. Thecostofrebuildingonthe samesite.

CLAIMS PREPARATIONCOSTS

This Contract extends to include costs and expenses necessarily
incurred by the Principal in the preparation of claims for submission
to the Insurers including (but not limited to) clerical labour costs and
consultants’ fees, but excluding fees of loss adjusters and legal
advisers appointed by the Insured. The indemnity provided by this
Memorandum shall not exceed the Sub Limits stated in the Risk
Details for thisitem.

LOSS MINIMISATION CLAUSE

The indemnity under this Contract of Insurance extends to include
expenditure incurred by or on behalf of the Insured as a result of
emergency action taken to prevent or minimise physical loss or
damage to the Property Insured or Injury to third parties or their
property provided that where such expenditure is not approved in
advance by Insurers the liability of Insurers under this Memorandum
shallnot exceed theamount of saving of the Insurers achieved
MARGIN CLAUSE

It is understood and agreed that this insurance is automatically
extended to fluctuation in the insurable values declared to
Underwriters atinception of accept up to a 10% this insurance. The
fluctuations are to be declared to Underwriters on a quarterly
basis and reduced premiums or additional premiums willbe applied
accordingly. Anyincrease or decreaseinvalues exceeding 10% ofthe
values declared to Underwriters at inception will attract additional
orreturned premiums to beagreed byInsurers.
CESSASTIONOFWORKCLAUSE

Notwithstanding anything contained herein to the contrary, it is
hereby agreed and declared that should the work insured or any part
thereof be entirely stopped by any cause whatsoever and the
Insured give notice thereof, the cover under the Policy shall continue
without interruption, provided that the Insured shall take reasonable
precautions to protect the Work from physical loss or damage during
the period of cessation. The period covered by this Policy shall be
prolonged without additional premium for a similar period, up to a
maximum period as mentioned in schedule, with any further
extensionofthis periodtobeagreedbytheInsurer/s

LOSS OF DRAWINGS

Thelnsurers shallindemnify the Insured for extra costs and expenses
incurred by the Insured in rewriting or reproducing plans, drawings,
computer records, or other contract documents or valuable papers,
(but not for the cost of the information contained therein) arising out
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of physical loss or damage by an insured peril,and occurring at the
Situation. The indemnity provided by this Memorandum shall not
exceedthe SubLimit statedinthe Risk Details for thisitem.
EXPEDITING EXPENSES/AIRFREIGHT

Inthe event of physicalloss or damage to the Property Insured, orany
part thereof indemnifiable hereunder the cost of any repair,
replacement or rectification shall include the additional costs of
overtime, weekend and shift working, bonus payments, plant hire
charges, express delivery (including air freight), customs dues and
the like, incurred in expediting such repair, replacement or
rectification, but excludingany such costsincurred solely to expedite
the completion of any construction, erection or installation of
property, not physically lost ordamaged.

The indemnity provided by this Memorandum shall not exceed the
SubLimitstatedinthe Risk Details for thisitem.

FIREFIGHTING EXPENSES

The Insurers agree to pay for fire fighting expenses, necessarily and
reasonably incurred by the Insured, to minimize the extent of any
physical loss or damage to the Property Insured indemnifiable
hereunder, including the cost of materials expended, costs
incurred in refilling fire extinguishingappliances andreplacingused
sprinkler heads, wages of personnel specifically engaged for such
tasks, andallfire fighting costs claimed against the Insured by a public
authority or publicfire brigade.

The indemnity provided by this Memorandum shall not exceed the
Sub Limit statedinthe Risk Details for thisitem.

INLAND TRANSITS, OFFSITE STORAGE AND TEMPORARY
REMOVAL

"Except to the extent such property is insured by an ocean marine
cargo insurance, this Insurance extends to include physical loss or
damagetothePropertyInsured:

i) inthe course of inland transit to and from the Situation as stated
in the Risk Details, including loading and unloading within the
Situationas statedinthe Risk Details,

ii) inoffsitestoragewithinthe Situationas statedinthe Risk Details

iii) whilst temporarily removed from the Situation as stated in the
Risk Details, and thereafter in the course of transit to the
Situationas statedinthe Risk Details.

The indemnity provided by this Memorandum shall not exceed the

SubLimits statedinthe Risk Details for thisitem."

EXISTINGPROPERTY

The Insurers shall indemnify the Insured for physical loss or damage

to:

i) Principal'sexisting property

ii) Any other property deemed to be in the care, custody or control
of the Insured (i) or (ii) including property whilst being worked
upon:onoradjacenttotheProject Site provided that:

a) the physical loss or damage to such property arises as a
direct result of the execution of the Project at the Project
Site,
b) thelnsurersshallnotbeliable underthis Memorandumfor:
i) the cost of rectifying physical loss or damage which
existed priortothe commencement date ofthe Project
i) physical loss or damage which can be reasonably
foreseen to be inevitable having regard to the nature of
the Project orthe manner ofits execution,
iii) the Insured’'s Deductible for this Memorandum as
definedintheRisk Details.
The indemnity provided by this Memorandum shall not exceed
the Sub-Limit statedinthe Risk Details for this Memorandum

FUELS AND CONSUMABLES

The Insurers shall indemnify the insured for physical loss or damage
to fuels, lubricants and other consumables which are on the Project
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Site during the Period of Insurance (excluding the Maintenance
Period) for the purpose of testing, commissioning or operation of the
Project. The Insured shall include the value of such property in the
declaration to be made in accordance with General Condition of this
ContractofInsurance.

BrandsandLabels

If branded or labelled property insured by this Contract is physically

damaged and Insurers elect to take all or any part of that property,

theInsuredmayatthelnsurers'expense:

1) stamp “salvage” ontheproperty orits containers;or

2) remove or obliterate the brands or labels, if doing so will not
damage the property. In either event, the Insured must relabel
such property or its containers to be in compliance with any
applicable law.

ACCOUNTS RECEIVABLE

This Contract covers any shortage in the collection of accounts

receivable, resulting from insured physical loss or damage to

accounts receivable records, including accounts receivable records
stored as electronic data, while anywhere within this Contract's

Territorial Limits, including while in transit.

Insurers will be liable for the interest charges on any loan to offset

impaired collections pendingrepayment of such sumuncollectibleas

the result of such loss or damage. Unearned interest and service
charges on deferred payment accounts and normal credit losses on
baddebts will bedeductedindeterminingtherecovery.

1) Inthe event of loss to accounts receivable records, the Insured
will use all reasonable efforts, including legal action, if necessary,
toeffect collection of outstandingaccountsreceivable.

2) Thelnsuredagreestouseanysuitable property orservice:

a) ownedorcontrolledbythelnsured;or
b) obtainable from other sources,in reducing the loss under
this Additional Coverage.

3) This Contract covers any other necessary and reasonable costs
incurredtoreducetheloss,tothe extentthelossesarereduced.

4) Ifitispossibletoreconstructaccountsreceivablerecordssothat
no shortage is sustained, Insurers will be liable only for the
reasonable and necessary cost incurred for material and time
required to re- establish orreconstruct such records, and not for
any costs covered by any other Contract.

5) ACCOUNTS RECEIVABLE

Exclusions: The following exclusions are in addition to the

EXCLUSIONS clause of this section:

This Additional Coverage does not insure against shortage resulting

from:

a) bookkeeping,accountingor billingerrors or omissions; or

b) (i) alteration,falsification, manipulation;or
(i) concealment,destructionordisposal,
of accounts receivable records committed to conceal the
wrongful giving, taking, obtaining or withholding of money,
securities or other property; but only to the extent of such
wrongful giving, taking, obtaining or withholding.

6) All amounts recovered by the Insured on outstanding accounts
receivable on the date of loss will belong and be paid to Insurers
uptotheamountofloss paid by Insurers.

All recoveries exceeding the amount paid will belong to the
Insured.

CONSEQUENTIALREDUCTIONINVALUE

This Contract covers the reduction in value ofinsured merchandise
that is a part of pairs, sets, or components, directly resulting from
physical loss or damage insured by this Contract to other insured
parts of pairs, sets or components of such merchandise. If
settlement is based on a constructive total loss, the Insured will
surrender theundamaged parts of suchmerchandise tonsurers.
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DATA,PROGRAMS ORSOFTWARE

This Contract covers insured Physical Loss or Damage to Electronic
Data, Programs or Software, while anywhere within this Contract's
TERRITORIALLIMIT, includingwhileintransit.

1) This Additional Coverage also covers the cost of the reasonable
and necessary actions taken for the temporary repair of insured
Physical Loss or Damage to Electronic Data, Programs or
Software and to expedite the permanent repair or replacement
of suchdamaged property, provided suchactionsare takendue
to actual insured Physical Loss Or Damage To Electronic Data,
Programs Or Software.

2) Costs recoverable under this Additional Coverage are excluded
fromcoverage elsewhereinthis Contract.

3) This Additional Coverage excludes loss or damage to data,
programs or software when they are stock in process, finished
goods manufactured by the Insured, raw materials, supplies or
other merchandise not manufacturedbytheInsured.

4) This Additional Coverage doesnotinsure:

a) errors or omissions in processing, or copying; all unless
physical damage not excluded by this Contract results, in
which event, only thatresultingdamageisinsured.

b) lossordamagetodata,programs orsoftware fromerrorsor
omissions in programming or machine instructions; all
unless physical damage not excluded by this Contract
results, in which event, only that resulting damage is
insured.

c) deterioration, inherent vice, vermin or wear and tear; all
unless physical damage not excluded by this Contract results,
inwhich event, only that resultingdamageisinsured.

d) Physical Loss or Damage caused by the malicious
introduction of machine code orinstruction.

5) ReferencesandApplication. Thefollowingterm(s) means:

a) Physical Loss Or Damage To Electronic Data, Programs Or
Software:

b) Thedestruction, distortion or corruption of electronic data,
programsor software.

DECONTAMINATIONCOSTS
If insured property is contaminated as a direct result of physical
damage by an Insured Event and there is in force at the time of the
loss any law or ordinance regulating contamination, including but not
limited to the presence of pollution or hazardous material, then this
Contract covers, as a direct result of enforcement of such law or
ordinance, the increased cost of decontamination and/or removal of
such contaminated insured property in a manner to satisfy such law
or ordinance. This Additional Coverage applies only to that part of
insured property so contaminated as a direct result of insured
physicaldamage.

The Insurers are not liable for the costs required for removing

contaminated uninsured property nor the contaminant therein or

thereon, whether or not the contamination results from an Insured

Event.

FINEARTS

This Contract covers insured physical loss or damage to Fine Arts

articles while anywhere within this Contract's Situation of Property

Insured, including while in transit, whilst within a Country with

coveredProperty herein.

1. This Additional Coverage excludesloss or damageifthe Fine Arts
cannot be replaced with other of like kind and quality, unless it is
specifically declaredtotheInsurers.

2. FineArtsExclusion:

In addition to the exclusions in the Exclusions clause of this

section, as respects Fine Arts, this Contract does not insure

against loss or damage from any repairing, restoration or
retouchingprocess.
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3. The term Fine Arts wherever used in this Contract means
paintings; etchings; pictures; tapestries; rare or art glass; art
glass windows; valuable rugs; statuary; sculptures; antique
furniture; antique jewellery; bric-a-brac; porcelains; and similar
property of rarity, historical value, or artistic merit excluding
automobiles, coins, stamps, furs, jewellery, precious stones,
precious metals, watercraft, aircraft, money, securities.

LAWNS,PLANTS, TREES AND SHRUBS /LANDSCAPING CLAUSE

Where Landscaped gardens, have not been declared as part of the

Property values held on file of the insurers, this Contract will cover

lawns, Plants, Shrubs or Outdoor trees at an Insured Location

damaged or destroyed by an Insured Event, including the expense
incurred in replacing with the same. Removing of the debris shall be
included within the Debris Removal clause herein. At the most,

Insurers will pay the Limit as stated within the Sub-limit section.

SEEPAGE AND/OR POLLUTION AND/OR CONTAMINATION
CLEAN-UP

LIMITED SEEPAGE AND/OR POLLUTION AND/OR

CONTAMINATION RESULTING FROM LOSS, DAMAGE OR

DESTRUCTION, AS INSURED BY THIS CONTRACT, CAUSED BY AN

INSUREDEVENT,ASDEFINEDBY THECONTRACT.

Notwithstanding Losses Excluded 1.5 and 1.6 herein, this Contractis

amended as set forth below. All other terms and conditions of this

Contract remain unchanged and continue to apply with full force and

effect. Nothing contained in this Extension shall override any

radioactive contamination exclusion, or except as set forth herein,
the Seepage and/or Pollution and/or Contamination Exclusion

Clause contained in this Contract. The inclusion of this Extension

shall in no event increase the limit of liability of Insurers under this

Contract.

If,

A. an Insured Event is the sole, immediate and direct cause of
physicalloss, damage or destruction, asinsured by this Contract,
to property insured by this Contract against such Insured Event
(hereinafter in this Extension referred to as “Original Damage")
and

B. the Original Damage is the sole, immediate and direct cause of
seepage onto, and/or pollution and/or contamination of
property (derived from pollutants and/or contaminants owned
by, or in the care, custody or control of the Insured including
seepage and/or pollution and/or contamination involving
chemicaland/or biologicaland/or mineralagents) whichis:

(i) locatedatthe same premisesasthe Original Damage;and
(i)  insuredbythis Contractand

C. said property is damaged thereby (hereinafter in this Extension
referredtoas
“Resulting Damage"); then this Contract, subject to the following
additionaltermsandlimitations, alsoinsures:

1. theResultingDamage;and

2. the reasonable and necessary expense incurred by the
Insured for debris removal and/or clean-up which is
(hereinafter in this Extension referred to as “Resulting

Loss");
(i) limited to the same premises as the Original Damage;
and

(i) made necessary solely by the Resulting Damage;

but which shall in no event include any expense of clean-up

orremoval of water, soil or air, except for:

(i) the reasonable and necessary cost for the cleanup,
removalanddisposal of contaminants or pollutants from
uninsured property consisting of land or water at an
Insured Location if the release, discharge or dispersal of
contaminants or pollutants is a direct result of physical
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loss, damage or destruction, as insured by this Contract,
toinsuredproperty.

(ii) the costs incurred following an Insured Event by reason
oflegal provisions or upon the order of public authorities
for the purpose of restoring the land at an Insured
Location to a condition as before the occurrence of the
InsuredEvent.

PROVIDED ALWAYS THAT this Contract only insures the

ResultingLosswhere:

(@) Insurers have agreed to pay for the Original Damage or, but
for the operation of an excess or underlying amount, would
have agreedto pay for the Original Damage;and

(b) within one year of the commencement of the Insured Event
which caused the Original Damage, the Insured became
aware andadvised Insurers oftheamount of:

(i) theResultingLoss;and

(i) any other interest to be claimed under this Contractas a
result of the Resulting Damage, whetherloss, damage or
destruction, as insured by this Contract, business
interruption, extraexpense or otherwise.

TEMPORARY REMOVAL OF PROPERTY

1)

2)

When insured property is removed from an Insured Location for

the purpose of being repaired or serviced or in order to avoid

threatened physical loss or damage of the type insured by this

Contract, this Contract coverssuchproperty:

a) while at the location to which such property has been
moved;and

b) for physical loss or damage as provided at the Insured
Locationfromwhich such property was removed.

This Additional Coverage doesnotapply toproperty:

a) insured,inwholeorinpart,elsewhereinthis Contract.

b) insured,inwholeorinpart,byanyotherinsurance Contract.

c) removed for normal storage, processing or preparation for
saleordelivery.

d) Outside of a Country named within the Territorial Limits for
anlnsuredlocation.

Costs and expenses necessarily and reasonably incurred for the

temporary protection and safety of Property Insured pending

repair or replacement consequent upon damage insured

hereunderuptoalimitmentionedinthe schedule.

VALUABLEPAPERS ANDRECORDS

This Contract covers insured physical loss or damage to Valuable
Papers and Records while anywhere within this Contract's Territorial
Limits, includingwhileintransit.

1)

2)

This Additional Coverage excludesloss ordamageto:

a) property described below, if such property cannot be
replaced with other of like kind and quality, unless
specifically declaredtoInsurers.

b) currency,moneyorsecurities.

c) propertyheldassamplesorforsaleorfordelivery after sale.

Referencesand Application.

Thefollowingterm(s) wherever usedinthis Contract means:

Valuable PapersandRecords:

Written, printed or otherwise inscribed documents and records,

including books, maps, films,drawings, abstracts, deeds,

mortgages and manuscripts, all of which must be of value to the

Insured.

THIRD PARTY VEHICLES CLAUSE

This Contract is extended to cover third parties vehicles and/or
client’s vehicles and/or guests vehicles in the parking lot or under the
insured’s custody, control or responsibility within the Insured
locations premises.

The liability of Insurers under this clause shall in no case exceed the
limit of liability stated in the Risk Details to this Contract.
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SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO
BUSINESS INTERUPPTION COVERAGES - (Optional Covers unless
opted)

1. CONTINGENTTIMEELEMENT

This Contract covers the actual loss sustained by the Insured, as

insured by this Contract, during the Indemnity Period resulting

from or causedbyloss or damage by anInsured Event to property
of the type insured by this Contract that directly or indirectly
prevents a supplier (including suppliers of any tier) of goods
and/or services to the Insured fromrendering their goods and/or
services, or property that prevents customers (including
customers of any tier) of goods and/or services from the Insured
fromacceptingthelnsured’'sgoodsand/or services.

2. INTERDEPENDENCY CLAUSE

Time Element coverageis extendedtoincludelossresultingtoan

Insured Location from interruption of or interference with the

business of any company forming part of the Insured’s group of

companies insured herein as a result of direct physical loss or
physicaldamage by an Insured Event at the premises of any other
group company.

3. INGRESS/EGRESS

This Contract is extended to cover the actual loss sustained by

the Insured as insured by this Contract during the period of time,

not to exceed the Sub-limit indicated within the Risk Details,
including the number of days, when, as a result of an Insured

Eventwithin three (3) miles from the Insured Location, ingress to,

egress from, or access to real or personal property is prevented

orimpaired.
4. DENIAL OF ACCESS BY ORDER OF CIVIL OR MILITARY

AUTHORITY

a) Lossresulting from necessary Interruption of the insured'’s
business in consequence of damage caused by an act of
terrorism or sabotage to property within a one (1) mile
radius of the boundary of the insured location where such
damage prevents access to or egress from such property
insured whether the property insured shall be damaged or
not.

b) Lossresulting from necessary interruption of the insured’s
business in consequence of closure, requisition or sealing
off ofaninsured location or any right of way to such location
by order or action of civil or military authority as a result of
damage caused by an act of terrorism or sabotage to
property withinaone (1) kilometer radius of the boundary of
theinsuredlocation

Subject to the excess, the insurers’ maximum liability shall not

exceedthe sub-limit of liability statedinthe 'Schedule’.

Loss resulting from necessary interruption of the insured's

business caused by damage by anact ofterrorismor sabotage, to

installations and/or equipment, pipes, lines, wires and the like
used for the supply of gas, electricity, water, effluent,
telecommunications or internet provision services which results
in failure of supply or services at the terminal ends of the service
feeders orreceivers or meters at the premises. Loss arising from
transmission distribution or feeder lines however, will be limited

to such lines located within one (1) kilometer and five (5)

kilometer oftheinsured's premises. See table of perils and limits.

Subject to the excess, the insurers’ maximum liability shall not

exceedthe sub-limit of liability statedinthe ‘Schedule’

Threat ofaMalicious Act

Threat Loss solely and directly caused by one of the following

events following a Threat of a Malicious Act occurring during the

Policy Period:

Evacuation

i) Evacuation of a Scheduled Location by order of a Relevant
Authorityasadirectresult ofa Threat of aMalicious Act; or
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ii)  evacuationofaScheduledLocationtriggeredbythe Insured
in response to a Threat of a Malicious Act, but only where
such has been reported and confirmed in writing to a
Relevant Authority within twenty four (24) hours of the
threat having first been made and where the Relevant
Authority has confirmed that the threat is credible within 7
days ofreceivingthe threat notification..

Emergency Lockdown

i) Emergency lockdown of a Scheduled Location by order of a
Relevant Authority as a direct result of a Threat of a
Malicious Act; or

ii)  emergency lockdown of a Scheduled Location triggered by
the Insured in response to a Threat of a Malicious Act, but
only where such has been reported and confirmed in writing
to a Relevant Authority within twenty four (24) hours of the
threat having first been made and where the Relevant
Authority has confirmed that the threat is credible within
seven (7) days of receiving the threat notification.

Denial of Access to a Scheduled Location by order of a Relevant

Authorityasadirectresult ofa Threat of aMalicious Act.

Threat ofaMalicious Act or Threat means: specificthreat to:

iii)  inflictbodilyinjury;or

iv) threatentodamage, destroy, or contaminate any property;
whichis received by the Insured or which affects the Insured
due to a Scheduled Location being deemed at risk by a
Relevant Authority; or specific threat which is made during
the Policy Period against any director, partner or officer of
the Insured to inflict bodily injury or threaten to damage,
destroy, or contaminate any personal property of such
person.

Denial of Access means a determination by the Relevant

Authority that, in consequence of a Threat of a Malicious Act

during the Policy Period, the Insured's operations conducted at

the Premises must be temporarily or permanently ceased in
wholeorinpart.

Threat Loss means the reduction in Turnover —meaning the sum

produced by applying the Rate of Gross Profit to the amount by

whichthe Turnover during the Indemnity Period falls short of
the Standard Turnover as the sole and direct result of the Threat
of a Malicious Act, less any savings resulting from the reduced
costs and expenses the Insured pays out of turnover during the

Indemnity Period, taking into account seasonality and the trend

ofthebusiness.

Indemnity Period means in the case of a Threat of a Malicious Act,

14 days from the expiration of the Waiting Period stated in the

Schedule. If the Evacuation, Emergency Lockdown or Denial of

Access exceeds the Waiting Period, the Insurer will waive the

Waiting Period.

Occurrence means any one loss and/or series of losses arising

out of and directly occasioned by one Incident or series of

Incidents for the same purpose or cause. The duration and extent

of any one Occurrence shall be limited to all Damage to Property

Insured and/or bodily injury or death during any period of seventy

two (72) consecutive hours arising out of the same purpose or

cause.

However no such period of seventy two (72) consecutive hours

may extend beyond the expiration of this policy unless there is

Damage to Property Insured and/or bodily injury or death by one

Incident or series of Incidents prior to expiration and within said

period of seventy two (72) consecutive hours nor shall any period

of seventy two (72) consecutive hours commence prior to the
attachment ofthispolicy.

Physical loss or Damage means direct physical loss, physical

destruction or physical damage. Premises means the property at

the location specified in the schedule which is owned by or is the
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responsibility of the Insured and the location of any events

organised by the Insured withinthe Covered Jurisdictions.

Property Insured means all real and personal physical property of

every kind and description (except as specifically excluded)

belonging to the Insured or for which the Insured is responsible or
has assumed responsibility to insure prior to the occurrence of any
loss or destruction or damage, as at the inception of this policy.

Relevant Authority means the present national or local authority

with jurisdiction over the Premises affected by the Incident,

includingany civil, law enforcement or military authority.
5. LOSSOFATTRACTION

This Contract covers the actualloss sustained, by the Insured, as
insured by this Contract resulting from interruption of or
interference with the Business caused by physicalloss or physical
damage by an Insured Event, to Attraction Property(ies) located
within 1,000 metres of the Insured’'s Premises, which attracts
businesstothelnsuredLocation.

Attraction Propertyislimitedto:

. Transportationhubs

. Iconicorhistoricbuildings opento the public

. Nationalmonuments

. Stadia, sportsand entertainmentvenues

. Shoppingmalls

. Themeparks

. Religious centres or major places of worship

. Office complexes withbuildings of over 10 stories

. Hotels withmorethan 150 beds

Coverageunderthis extension;

1. excludesloss resulting frominterruption of or interference
with the Business that is covered under the separate Denial
of Access including civil or military order, Ingress / Egress or
Service Interruptionextensionsincludedin this Contract.

2. is limited to an Attraction Property within the Territorial
limits, as stated within the Risk Details The Maximum
Indemnity Period under this Extensionis 60 days.

6. EXTRAEXPENSESEXTENSION

In consideration of the premium paid and subject to the

EXCLUSIONS, CONDITIONS

AND LIMITATIONS of the Policy to which this Extension is

attached, and also to the following ADDITIONAL CONDITIONS

AND EXCLUSIONS, this Insurance is extended to cover the

necessary Extra Expense incurred by the Insured in order to

continue as nearly as practicable the normal conduct of the

Insured's business following Direct Physical Loss or Damage as

covered by the Policy to which this Extension is attached, to the

PropertyInsured

DEFINITION OF EXTRAEXPENSE

“Extra Expense” means the excess (ifany) of the total cost during the
period of restoration chargeable to the conduct of the Insured'’s
business over and above the total cost that would normally have
been incurred to conduct the Insured’s business during the same
periodhadnolossoccurred.

The term "Extra Expense” includes the reasonable extra cost of
temporary repair or of expediting the repair or replacement of such
damaged property of the Insured, including overtime and the extra
cost of express or other rapid means of transportation; and shall also
include the cost incurred in obtaining property for temporary use
during the period of restoration necessarily required for the conduct
ofthelnsured’sbusiness.

The period of restoration shall be limited to the time required, with
the exercise of due diligence and dispatch, to repair, rebuild or
replace such damaged or destroyed property, commencing with the
date of such damage or destruction and not limited by the expiration
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date of this Policy. However, the period of restoration shall not

exceedeighteen (18) calendar months.

CONDITIONS

1. DirectLossorDamage
No claim shall be payable under this Extension unless and until a
claim has been paid, or liability admitted, in respect of Direct
Physical Loss or Damage to property insured under the Policy to
which this Extension is attached and which gave rise to Extra
Expense.

This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of a
Deductible in said Policy which excludes liability for losses below
aspecified amount.

It is a condition of this Policy that, as soon as practicable, the
Insured shall resume normal operation of the business and shall
dispensewith such ExtraExpense.

3. Salvage
At the end of the period of restoration, any salvage value
remaining in property obtained for temporary use shall be taken
into considerationinthe determination of such Extra Expense.

EXCLUSIONS

This Extensiondoes notinsureagainst:

1. increase in Extra Expense resulting from interference at the
insured premises, by strikers or other persons, with rebuilding,
repairing or replacing the property or with the resumption or
continuation of operation;

2. increase in Extra Expense by the suspension, lapse, or
cancellation ofanylease, license, contract, or order;

3. increase in Extra Expense caused by the enforcement of any
ordinance or law regulating the use, reconstruction, repair or
demolition ofany propertyinsured hereunder;

Loss of Earnings orany other consequential loss.

SUPPLIMENTARY CLAUSES & CONDITIONS APPLICABLE TO

PROPERTY DAMAGE AND BUSINESS INTERUPPTION COVERAGES

- (Optional Covers unless opted)

CHANGESINVALUESAND AUTOMATICADDITIONS

Automatic coverage shallapply at no additional premiumtoany:

(a) increasesininsured values at existing insured locations following

arevaluation of insured property at such locations and/or due to

any constructionand/orrenovationworkat suchlocations;
additional property and/or interest of the type already insured by
this Policy which may be acquired or otherwise become at therisk
ofthelnsuredduringthe Policy Period;

unintentional error in the valuation of the insured property;

PROVIDED always that:

(i)  thetotal increase ininsured values during the Policy Period
in respect of (a), (b) and (c) above does not exceed 15% of
thetotaldeclaredvaluesatinception;and

(i) additional property and/or interests stated in (b) above
does not relate to any property located within the
Restricted Areas where shown in the Risk Details or within
countries not covered onthe schedule ofinsured properties
declaredatinception;and

(iii) anyincrease in value and/or unintentional error in valuation
of property located within the Restricted Areas where
shown in the Risk Details does not exceed 15% of that
individual declaredlocationvalue;and

(iv) any unintentional error in the valuation of the insured
property must be reported by the Insured to Underwriters
whendiscoveredandcorrected;and

(v) anyincrease in value provided by this clause shall not be in
additiontotheIncorrect Declaration Penalty clause.

(b

-

(c
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whole orin part the delivery of the specified service to an Insured

Location.

The Insured will immediately notify the suppliers of services of

any interruption of such services. The Insurers will not be liable if

theinterruption of servicesis caused directly by the failure of the

Insured to comply with the terms and conditions of any contracts

thelnsured has forthe supply of such specified services.

Indetermininglossunder coverage:

ThePeriod of Service Interruptionmeans the period of time:

1. starting with the time when an interruption of specified

servicetoanInsuredLocationoccurs;and

2. ending when with due diligence and dispatch the service
could be wholly restored and the location receiving the
service could or would have resumed normal operations
following the restoration of service under the same or
equivalent physical and operating conditions as element
coverage of the Contract provided by the time The period
of Service Interruption is limited to only those hours during
which the Insured would have or could have used service(s)
ifithadbeenavailable.

. Include the interruption of operations caused by any reason

otherthaninterruption of the specified service.

Include the interruption of operations caused by any
remediation, change, correction, repair or assessment of any
date or time recognition problem, including the Year 2000, in any
electronic data processing equipment or media. However, the
Period of Interruption doesinclude theinterruption of operations
caused by the repair of accidental physical loss or damage not
excludedby this Contract to thefacilities of the utility supplier.
"Electronic data processing equipment or media” as used herein
means any computer, computer system or component,
hardware, network, microprocessor, microchip, integrated
circuit or similar devices or components in the computer or
non computer equipment, operating systems, data, programs
or other software stored on electronic, electro-mechanical,
electro-magnetic data processing or production equipment,
whetherthe property of theinsured or not.

TRANSIT
1) This Contract covers the following Personal Property, except as

excluded by this Contract, while in transit within the Situation of

the Property Insured of this Contract, or whilst within a country

whichhas Property Insured herein of this Contract:

a) Ownedbythelnsured.

b) Shippedto customersunderfree onboard, costandfreight
or similar terms. The Insured’s contingent interest in such
shipmentsisadmitted.

c) Of others in the actual or constructive custody of the
Insured to the extent of the Insured's interest or legal
liability.

d) Ofotherssoldby the Insured, which the Insured has agreed
priortothelosstoinsure duringcourse of delivery.

2) ThisAdditional Coverage excludes:

a) Samplesinthe custody of salespeople or sellingagents.
b) Property insured under import or export ocean marine
insurance.
c) Waterborne shipments, unless:
(i) Byinlandwater;or
(i) By roll-on/roll-off ferries operating between European
ports;or
(iii) By coastal shipments.
d) Airborne shipments unless by regularly scheduled
passenger airlines or air freight carriers.
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e) property of others, including the Insured's legal liability for
it, hauled on vehicles owned, leased or operated by the
Insured when actingasacommon or contract carrier, unless
the Insured business activity includes hauling others
personal property, as advised and held on file by the
insurers.

f)  Anytransporting vehicle, unless values for the transporting
vehicles are on file with the Insurers and agreed to be
covered by Insurers as indicated within the Risk Details,
Transportation Sub limit Section.

g) Property shipped between continents, except by land or air
between EuropeandAsia.

3) Coverage AttachmentandDuration:

a) ThisAdditional Coverage coversfromthetimethe property
leaves the original point of shipment for transit. It then
coverscontinuouslyinthe due course of transit:

(i) within the continent in which the shipment commences
until the property arrives at the destination within such
continent;or

(ii) between Europe and Asia, for land or air shipments only,
from when the shipment commences until the property
arrives atthe destination.

b) However, coverage on export shipments not insured under
ocean cargo policies ends when the property is loaded on
board overseas vessels or aircraft. Coverage on import
shipments not insured under ocean cargo policies begins
afterdischargefromoverseasvessels oraircraft.

4) ThisAdditional Coverage:

a) covers general average and salvage charges on shipments
coveredwhilewaterborne.

b) insuresphysicallossordamage causedby orresultingfrom:
(i) unintentional acceptance of fraudulent bills of lading,

shippingor messengerreceipts.

(ii) improper parties having gained possession of property
throughfraudordeceit.

5) Additional General Provisions:

a) This Additional Coverage will not inure directly or indirectly
tothebenefitofany carrier orbailee.

b) The Insured has permission, without prejudicing this
Contract,toaccept:

(i) ordinarybills ofladingusedby carriers;

(ii) releasedbills oflading;

(iii) undervaluedbills of lading; and

(iv) shipping or messengerreceipts.

c) Thelnsured may waive subrogation against railroads under
sidetrackagreements.

Except as otherwise stated, the Insured will not enter into any

special agreement with carriers releasing them from their

common law or statutory liability.
UNSPECIFIED THIRDPARTY LOCATIONS

Insurers will provide coverage for the Insured's property that is
covered herein whilst the covered property is at unspecified third
partylocations.

A third party location as used herein shall be defined as a location at
which the Insured has property of the type insured hereunder which
hasnotbeenreportedtotheInsurers, whichis not covered within the
Temporary Removal of Property clause within Property Damage
Sectionofthe Contract.

Upon report to the Insurers of said location, this Contract's Sum
Insured Limitshallapply”.
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BRAND REHABILITATION

Following an Insured Event”,should Brand Rehabilitation not be
covered

elsewhere within the Contract, the Insurers will pay advertising
costs and/or cost of public relations consultancy company by the
Insurers, necessarily and reasonably incurred by the Insured for up to
amaximum of amount of consecutive days stated in the Risk Details,
for the sole purpose of avoiding or diminishing a reduction in
turnover orresuming or maintaining normalbusiness.
Sublimitedtotheamountas stated within the Risk Details.

TERRORISMLIABILITY

The underwriters will pay on behalf of the insured, up to the limit of
liability stated in the schedule, for any damages and claims expenses
which the insured shall become legally liable to pay because of any
claim or claims for bodily Injury and/or property damage, first made
against the insured during the period of insurance and reported to
underwriters in writing no later than 90 days after the expiry of this
policy, caused by an act of terrorism occurring at the named
location(s) showninthe schedule during the period of insurance. This
coveris subject tothe terms, conditions and exclusions statedin this
policy.

The underwriters shall have the right, but not the obligation, to take
over and conduct in the insured’s name the defence of any claim
against the insured seeking damages which are payable under the
terms of this policy. The underwriters will not pay any costs in
defence of a claim which is excluded by this policy. The underwriters
reserve the right to appoint lawyers to handle the claim on the
insured's behalf.

Itis agreed that the limit of liability available to pay damages shall be
reduced and may be completely exhausted by payment of claims
expenses.

The underwriters shall have the right at their expense to make any
investigationthey deemnecessary, including, without limitation, any
investigation with respect to the application for this insurance and
statementsmadeintheapplicationandwithrespectto coverage.

If the insured shall refuse to consent to any settlement or
compromise recommended by the underwriters and the insured
elects to contest the claim, the underwriters’ liability for any
damages and claims expenses shall be limited to the amount for
which the claim could have been settled plus the claims expenses
incurred up to the time of the refusal to settle, or the limit of liability,
whichever is less. The underwriters have the right to withdraw from
the defence of the claim by tendering control of the defence to the
insured.

The underwriters have no obligation to pay any damages or claims
expenses, or to defend a claim, after the limit of liability has been
exhausted by payment of damages or claims expenses, or after the
underwriters deposit the available limit of liability in a court of
competent jurisdiction and, upon such payment, the underwriters
shall have the right to withdraw from the defence of the ongoing
claimbytenderingcontrolofthe defence to theinsured.

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 | { Tollfree: 18001021111 | & customer.care@sbigeneral.in | & www.sbigeneral.in | SBI Logo displayed belongs to State Bank of India and
used by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | SBI General Terrorism Suraksha Bima, UIN: IRDAN144CP0002V01202324 | SBI
Generallnsurance and SBlare separate legal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.



SBI General Insurance Company Limited

D general

SURAKSHA AUR BHAROSA DONO

SBI GENERAL TERRORISM SURAKSHA BIMA
POLICY WORDING

Section-IV Terrorism Liability

Note: Under Section- IV Terrorism Liability, the Insured can opt
either Option 1 or Option2

Option 1: Policy Wording -1 SBI General Terrorism Suraksha Bima
—(Terrorism Liability) ~-WORDING

Some of the words underwriters use have a special meaning in this
insurance.Ifawordisinboldtype, please read the definitions section.

IMPORTANTNOTICE

ThisisaClaims Made and Reported policy. This means that, subject to
the terms and conditions of this policy, the coverage provided by this
policy only covers claims first made against the insured or a
circumstance which could reasonably be expected to give rise to a
claim during the period of insurance and reported to underwriters in
writing as soon as reasonably possible and in no event longer than 90
days after the expiry of this policy. Claims expenses that are incurred
in defending any claim against the insured will reduce, and may
completely exhaust, the limit of liability available to pay damages

BASIS OFINSURANCE

All information provided by the insured or the insured’s agent in
connection with this insurance forms the basis of andisincorporated
intothisinsurance.

If the insured has not notified the underwriters about or has
misrepresented any material facts or circumstances relating to this
insurance or makes any claim knowing it to be false or fraudulent as
regards amount or otherwise, this insurance will become void from
the start of thisinsurance.

COVER
A. Theindemnity

The underwriters will pay on behalf of the insured, up to the limit
of liability stated in the schedule, for any damages and claims
expenses which the insured shall become legally liable to pay
because of any claim or claims for bodily Injury and/or property
damage, first made against the insured during the period of
insurance and reported to underwriters in writing no later than 90
days after the expiry of this policy, caused by an act of terrorism
occurring at the named location(s) shown in the schedule during
the period of insurance. This cover is subject to the terms,
conditions and exclusions statedin this policy.

Multiple acts of terrorism which occur within a period of 72
consecutive hours and which have or appear to have a related
purpose or common leadership will be deemed to be one act of
terrorism.

All claims arising out of the same or a continuing act of terrorism,
including acts of terrorism which have or appear to have arelated
purpose or common leadership, within a period of 72 hours shall
be considered a single claim and deemed to have been made at
the time the first of such claims is reported to Underwriters and
shallbe subject to one Limit of Liability.

B. Defenceandsettlement
The underwriters shall have the right, but not the obligation, to

take over and conduct in the insured'’s name the defence of any
claim against the insured seeking damages which are payable

under the terms of this policy. The underwriters will not pay any
costs in defence of a claim which is excluded by this policy. The
underwriters reserve the right to appoint lawyers to handle the
claimontheinsured’'sbehalf.

Itis agreed that the limit of liability available to pay damages shall
be reduced and may be completely exhausted by payment of
claims expenses.

Theunderwriters shallhave therightat their expense tomake any
investigation they deem necessary, including, without limitation,
any investigation with respect to the application for this
insurance and statements made in the application and with
respecttocoverage.

If the insured shall refuse to consent to any settlement or
compromise recommended by the underwriters and the insured
elects to contest the claim, the underwriters’ liability for any
damages and claims expenses shall be limited to the amount for
which the claim could have been settled plus the claims expenses
incurred up to the time of the refusal to settle, or the limit of
liability, whichever is less. The underwriters have the right to
withdraw from the defence of the claim by tendering control of
thedefencetotheinsured.

The underwriters have no obligation to pay any damages or claims
expenses, or to defend a claim, after the limit of liability has been
exhausted by payment of damages or claims expenses, or after
the underwriters deposit the available limit of liability in a court of
competentjurisdiction and, upon such payment, the underwriters
shall have the right to withdraw from the defence of the ongoing
claim by tendering control of the defence to theinsured.

DEFINITIONS
Forthe purpose ofthisinsurance:
1. Actofterrorismmeansanactthat:

is committed for, arises out of or relates to political, religious,
ideological
()  purposes and involves a violent act or the unlawful use of
force or an unlawful act dangerous to human life or tangible
property,and
is carried out by any person or group(s) of persons, whether
acting alone or on behalf of or in connection with any
organisation(s),
and is committed for, arises out of or relates to political,
religious, ideological
purposes and involves a violent act or the unlawful use of
force or an unlawful act dangerous to human life or tangible
property,and
is carried out by any person or group(s) of persons, whether
acting alone or on behalf of or in connection with any
organisation(s),and
appearstobeintendedto:
(a) intimidate or coerce acivilian population, or
(b) disrupt any segment of the economy of a Government,
State or Country, or
(c) overthrow, influence, or affect the conduct of any
government de jure or de facto by intimidation or
coercion,or
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(d) affect the conduct of a Government by mass destruction,
assassination, kidnapping or hostage taking.
Bodily injury means all physical injury to a third partyhuman being,
other than the perpetrator(s) of the act of terrorism, including
death, sickness, disease or disability and all consequent mental
injury, anguish or shock to such human suffering such physical
injury.

. Claim means a written demand received by the Insuredfor
damages covered by this policy, including the institution of
arbitration proceedings
Claims expenses means all fees, costs and expenses
incurredwith the written consent of underwriters resulting from
the investigation, adjustment, appraisal, defence or appeal of a
claim, suit or proceeding relating to a claim. Claims expenses do
not include the salaries, expenses, overhead or other charges by
the insured for any time spent in cooperating in the defence,
settlementandinvestigation ofany claim.

Damages means a monetary judgment, monetary award or
monetary settlement made with underwriters writtenapproval.
Joint venture means ajoint venture, co-venture, joint lease, joint
operating agreement or partnership in which the insured has a
financialinterest.

Property damage means physical loss of, physical damage to or
physical destruction of tangible property including the resulting
loss of use of suchtangible property.

Period of insurance means the period of time between the
inception date shown in the schedule and effective date of
termination, expiration or cancellation of thisinsurance.
Pollutant or contaminant includes but is not limited to any solid,
liquid, gaseous or thermal irritant, contaminant or toxic or
hazardous substance or any substance the presence, existence,
or release of which endangers or threatens to endanger the
health, safety or welfare of persons or the environment.

EXCLUSIONS

This insurance does not cover damages or claims expenses with
respect to any claim directly or indirectly arising from, caused by or
dueto:

1. (@) any act of terrorism involving the emission, discharge,
dispersal, release or escape of any chemical or biological
agent.
any threatorhoaxofanactofterrorism.
anyactofterrorismby electronicmeansincludingcomputer
hacking or the introduction into any computer of any form of
corrupting, harmful or otherwise unauthorised instructions
or code. This exclusion shall not apply to the detonation of
any explosive bomb or missile by remote controlled devices
or the launch, guidance or firing systems of such bomb or
missile.
any pollutant or contaminant, however such pollutant or
contaminant may have beenintroduced orarisen.
vandalism and malicious mischief, strikes, labour unrest,
riots or civilcommotion.

war, invasion, acts of foreign enemies, hostilities (whether
war be declared or not), civil war, rebellion, revolution,
insurrection, military orusurped power.

confiscation, nationalization, requisition or destruction of
or damage to property by or under the order of any
governmentor publicorlocalauthority.
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nuclear reaction, nuclear radiation or radioactive
contamination, however such nuclear reaction, nuclear
radiation or radioactive contamination may have been
caused.
loss of market, loss of income, loss of use or any other
consequential loss other than loss of income or loss of use at the
property physically lost or physically damaged by an act of
terrorismasinsuredby this policy.
injury or death to employees of the insured, including temporary,
contract or borrowed employees, or arising under any workers'
compensation, unemployment compensation or disability laws,
statutesorregulations.
loss, injury or damage arising out of employment related claims,
of any type, including but not limited to employee claims of
wrongful termination of employment, discrimination,
harassment, false arrest, slander, invasion of privacy, assault or
battery, or mental anguish or humiliation when asserted in
connectionwithanemploymentrelated claim.
loss, injury or damage caused by or resulting from the insured'’s
recklessness or deliberate misconduct.
loss ordamageto property:
(@) owned,leased,rentedoroccupiedbytheinsured
(b) in the care, custody or control of the insured or the care,
custody or control of any person under contract with the
insured.
fines, penalties, punitive or exemplary damages, sanctions or any
additional damages resulting from the multiplication of
compensatory damages.
mentalinjury,anguish or shock where no actual physicalinjury has
occurredtotheclaimant.
loss or damage arising from goods or products designed,
manufactured, constructed, altered, repaired, serviced, treated,
sold, supplied or distributed by theinsured
10. criminal, dishonest, fraudulent or malicious conduct by the
insured.
This insurance does not cover the excess amount stated in the
schedule
Nothing contained in the above exclusions shall extend this policy to
cover any liability which would not have been covered had these
exclusions notbeenincorporatedherein

LIMIT OF LIABILITY

The Limit of Liability stated in the schedule as “each and every claim”
is the limit of the Underwriters’ liability for all damages and claims
expenses arising out of an act of terrorism, regardless of the number
ofinsuredsunder this policy, claims or claimants.

Multiple acts of terrorism which occur within a period of 72
consecutive hours and which have or appear to have a related
purpose or common leadership will be deemed to be one act of
terrorism.

The Limit of Liability stated in the schedule as "aggregate” is the total
limit of the Underwriters’ liability for alldamages and claims expenses
arising out of the claims first made against the insured during the
period of insurance and reported to underwriters in writing no later
than 90 days after the expiry of this policy.

CONDITIONS PRECEDENT
The underwriters will not be liable to pay any claim under this

insurance unless the insured comply with all the requirements in the
following conditions.
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Assistance and cooperation

The insured shall cooperate with the underwriters in all
investigations, including investigations regarding the application for
and coverage under this insurance and, upon the underwriters'
request, assist in making settlements, in the conduct of suits and in
enforcingany right of contribution orindemnity against any person or
organisation who may be liable to the insured because of acts, errors
oromissions

Theinsured shall attend hearings and trials and assist in securingand
givingevidence and obtaining the attendance of witnesses.

The insured must not admit liability, make an offer or promise of any
payment, assume any obligation, incur any expense, enter into any
settlement, acquiesce or agree to any judgement or award or
otherwise dispose of any claim without the written agreement of the
underwriters.

If required by the underwriters, the insured must agree to an
examination under oath by the underwriters’ appointed
representative.

Duediligence

The insured (or any of the insured's agents, sub or co- contractors)
must use due diligence and do (and concur in doing and permit to be
done) everything reasonably practicable to avoid or diminish further
injury or damage and to secure compensation for any such loss
including action against other parties to enforce any rights and
remedies orto obtainrelieforindemnity.

Changeincircumstance

The insured must notify the underwriters immediately of any change
in circumstance during the period of insurance which will materially
affect thisinsurance. Thisincludes butis not limited to any significant
change in operating conditions, the management, ownership or
controlof theinsured’sbusiness. The underwriters may thenvary the
terms and conditions of this insurance. If the insured is in any doubt
whetherachangeis material he should consult his broker oragent.

Confidentiality

This insurance shall become void and all claims hereunder shall be
forfeited if at any time, whether before or after expiry, the existence
of this insurance is disclosed to a third party, other than to the
insured's own professional, financial and legal advisers (on a
confidential basis), without the underwriters’ prior written
agreement.

CONDITIONS
Otherinsurance

This insurance will act as primary insurance, and will respond first, in
the event the insured is otherwise insured incidentally for any
damages and claims expenses which are indemnifiable under this
policy (namely under a more general or combined policy providing
coverage, inaddition, for other risks notindemnified under this policy).
Where the insured is, irrespective of this policy, insured specifically
by any other insurance in respect of any damages and claims
expenses which would otherwise have been indemnifiable under this
policy (namely under a policy which does not provide coverage for
other risks not indemnifiable under this policy), there shall be no
contribution or participation by the underwriters of this policy for
such damages and claims expenses or that part of such damages and
claims expenses for which the insured is entitled to be indemnified by
such other insurance. This condition will apply whether or not the
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insured is actually indemnified by such other insurance or if such
otherinsuranceisavoided orrescinded.

Fraudulent claims

If any insured shall make any claim under this policy knowing such
claim to be false or fraudulent, as regards amount or otherwise, this
policy shall become null and void and all coverage hereunder shall be
forfeited fromthe start of thisinsurance

Onus of proof

In any claim, and in any action, suit or other proceeding to enforce a
claim for loss under this insurance the burden of proving that such
loss is not excluded from this insurance or that the insured is not in
breach of any ofits conditions willbe upontheinsured.

Inspection

The underwriters have the right, at their expense, to inspect at any
reasonable timethenamedlocation showninthe schedule.

By any such inspection underwriters assume no responsibility for
safety of theinsured property or at the named|location.

Jointinsureds

The underwriters' total liability for any loss or losses sustained by any
one or more of the insureds under this insurance will not exceed the
limit of liability shown in the schedule. The underwriters shall have no
liability in excess of the limit of liability whether such amounts consist
ofinsuredlosses sustained by all of the insureds or any one or more of
theinsureds.

Jointventures

With regard to any liability of the insured which is insured under this
policy and arises in any manner out of the operations or existence of
any joint venture the limit of liability under this policy shall be limited
to the percentage interest of the insured in the joint venture. Where
the percentage interest of the insured in a joint venture is not
evidenced inwriting, the percentage to be applied shall be that which
would be imposed by law at the inception of the joint venture. Such
percentage shall not be increased by the insolvency of any members
of such joint venture or any other parties. This joint venture clause
shall not apply to any liability of the insured where, as a result of a
claim, the terms of the joint venture agreement place the whole
liability of the joint venture ontheinsured.

Assignment

No assignment of or change of interest in this insurance or in any
amount payable under it will be binding on or recognized by
underwriters.
Subrogation

The underwriters shall have the right and be entitled to bring
proceedings in the insured's name to recover for the underwriters’
benefit the amount of any payment made under this insurance,
including their own costs and expenses. The underwriters shall be
entitledto exerciseallrightsandremedies of theinsured.

Cancellation

The Insurer may cancel this policy on grounds of misrepresentation,
fraud, non disclosure of material facts, non cooperation by the
insured oranyoneactingonhis behalf.

The policy will be cancelled upon 15 days notice and by sending an
ENDORSEMENT in this regard at insured's address shown in the
SCHEDULE withoutrefund ofany premium.
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This policy is non cancellable by any parties on any other grounds,
otherthanstatedabove.

Third parties

The insured and the underwriters are the only parties to this
insurance. Nothing in this insurance is intended to give any person
any right to enforce any term of this insurance which that person
would not have had but for the Contract

Arbitration

All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”)in relation to
this Insurance, including its formation and validity, and whether
arising during or after the period of this Insurance, shallbe referred to
an arbitration tribunal in the manner hereinafter set out. Unless the
parties agree uponasingle arbitrator within 30 days of onereceivinga
written request from the other for arbitration the claimant (the party
requesting arbitration) shall appoint his arbitrator and give written
notice thereoftothe respondent. Within thirty days of receiving such
notice the respondent shall appoint his arbitrator and give written
notice thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India Arbitration
and Conciliation Act 1996. Should the arbitrators fail to agree, they
shall within thirty days of such disagreement appoint an umpire to
whom the matter in difference shall be referred. Should the
arbitrators fail within such period to appoint an umpire, and then
either of them or either of the parties may apply to the appointer for
the appointment of the umpire. The arbitration tribunal shall have
power to fix all procedural rules for the holding of the arbitration
includingdiscretionary power to make orders as toany matters which
it may consider proper in the circumstances of this case with regard
to pleadings, discovery, inspection of documents, examination of
witnesses and any other matter whatsoever relating to the conduct
of the arbitration and may receive and act upon such evidence
whether oral or written strictly admissible or not as it shall in its
discretionthink fit.

All costs of the arbitration shall be at the discretion of the arbitration
tribunalwhomay direct toand by whomandinwhat manner they shall
be paid .The seat of arbitration shall be in Mumbai and the arbitration
tribunal shallapply the laws of India.

The arbitration shall be in accordance of the Indian Arbitration and
ConciliationAct 1996 asamended up to the date of sucharbitration.

CondonationofDelay

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons beyond
the control of the Insured.

Notwithstanding the above, delay in claim intimation or submission
of claim documents due to reasons beyond the control of the Insured
shall not be condoned where such claims would have otherwise been
rejectedevenifreportedintime.

Interpretationofterms

To the extent that any court should determine that any term or
provision of this policy would be in conflict with the public policy the
said term or provision is to be interpreted and/or amended so as to
conformtothe saidjurisdiction's public policy.

Option 2: Policy Wording -2 SBI General Terrorism Suraksha Bima
—(New TerrorismLiability)

This is a claims made policy which applies only to claims first made

D general

SURAKSHA AUR BHAROSA DONO

against the Insured during the Policy Period. This policy is not subject
tothe termsand conditions ofany otherinsurance

COVERAGE

In consideration of the payment of the premium, Underwriters agree
subject to the insuring agreements, conditions, exclusions,
definitions and declarations contained in this policy, to indemnify the
Insured in respect of their operations, for their Ultimate Net Loss by
reason of the liability imposed upon the insured by law for monetary
damagesinrespectof:
(a) ClaimsfirstmadeagainsttheInsuredduringthe policy period;or
(b) Claims or circumstances likely to give rise to a claim insured
hereunder that are reported in writing to Underwriters within 90
days after the expiry of this policy
provided always that such claims arise out of an Occurrence as
defined herein that takes place during the policy period, for Bodily
Injury and/or Property Damage and/or Defence Expenses resulting
solely and directly from an Act or acts of Terrorism and/or Sabotage
asdefinedherein.

EXCLUSIONS

This policy does not apply to any actual or allegedloss, liability, injury,

defence expenses, costand expensearisingdirectly orindirectly:-

1. From or as a result of Nuclear detonation, nuclear reaction,
nuclear radiation or radioactive contamination, however such
nuclear detonation, nuclear reaction, nuclear radiation or
radioactive contaminationmayhave been caused.

From or as aresult of war, invasion or warlike operations (whether
war be declared or not), hostile acts of sovereign or government
entities, civil war, rebellion, revolution, insurrection, civil
commotion assuming the proportions of or amounting to an
uprising, military or usurped power or martial law or confiscation
by order ofany Government or publicauthority.

From or as a result of seizure or illegal occupation unless caused
directlybyaninsured Act of Terrorismand/or Sabotage.

From or as a result of confiscation, requisition, detention, legal
occupation, embargo, quarantine, or any result of any order of
public or government authority which deprives the Insu ed of the
use or value of its property, nor for loss or damage arising from
acts of contraband orillegal transportation orillegal trade.

From or as a result of the discharge of pollutants or contaminants,
which pollutants and contaminants shall include but not be limited
to any solid, liquid, gaseous or thermal irritant, contaminant of
toxic or hazardous substance or any substance the presence
existence or release of which endangers or threatens to endanger
the health, safety or welfare of persons or the environment or
loss, injury or damage directly orindirectly arising from chemical or
biologicalrelease or exposure of any kind.

From or as a result of attacks using electronic means including
computer hacking or the introduction of any form of computer
virus.

From or as aresult of vandals or other persons acting maliciously
or by way of protest or strikes, riots or civil commotion unless
causeddirectlybyaninsured Act of Terrorismand/or Sabotage.
From or as aresult of consequential loss, delay or loss of markets,
failure to supply goods or services, or failure to perform however
caused or arising, and despite any preceding loss insured
hereunder.
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From or as a result of cessation, fluctuation or variation in, or
insufficiency of, water, gas or electricity supplies,
telecommunications or service ofany type.

. Fromorasaresult of threat or hoax.

.From or as a result of Bodily Injury to employees or contract
workers of the Assured or arising under any workers’
compensation, unemployment compensation or disability laws,
statutes, orregulation.

. From oras aresult of Bodily Injury or Property Damage arising out
ofdiscrimination or humiliation.

. Fromorasaresult of property
(@) owned,leased,rentedoroccupiedbytheInsured;

(b) inthecare, custody orcontrol ofthe Insured.

.From or as a result of fines, penalties, punitive damages,
exemplary damages, or any additional damages resulting from
the multiplication of compensatory damages.

. From or as a result of mental injury, anguish or shock where no
Bodily Injury has occurredto the claimant.

.From or as a result of Bodily Injury and/or Property Damage
directly or indirectly relating to the actual, alleged or threatened
presence ofasbestosinany form.

. From or as a result of any claims or circumstances disclosed on
the Applicatinforthisinsurance.

. From or as a result of any design, manufacture, assembly, sale
trade, distribution or promotion ofany product.

.From or as a result of the rendering of or failure to render
professional services
Nothing containedinthe above exclusions shall extend this policy
to cover any liability which would not have been covered had
these exclusionsnotbeenincorporatedherein.

LIMITS
1. LIMITS OFLIABILITY

Underwriters shall only be liable for Ultimate Net Loss, as set out
in policy schedule, any one Occurrence and in the aggregate in
excess of the underlying amount and/or the each Occurrence
Retentionsetoutinpolicy schedule.

Regardless of the number of occurance or claims made against
the Insured or multiple Insureds, Underwriters' total limits of
liability including Defence Expenses shall not exceed the amount
of Ultimate Net Loss in the aggregate as set forth in policy
schedule.

UNDERLYING AMOUNT/EACHOCCURRENCERETENTION

Only that part of any payment constituting Ultimate Net Loss
shall deplete the underlyingamount and/or the each Occurrence
Retention set outin policy schedule. Regardless of the number of
claims made against the Insured, where the underlyingamountis
in respect of each Occurrence, the Insured shall always be liable
for either the underlying amount or the each Occurrence
Retention, whichever is the greater, in respect of each and every
Occurrence.

Regardless of the number of claims made against the Insured,
where the underlying amount is in the aggregate, the Insured
shall always be liable for the remaining underlyingamount and/or
the each Occurrence Retention The each Occurrence Retention
shall be subject to no aggregate limitation regardless of the
number of Occurrences or claims made against the Insured.
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CONDITIONS

Thispolicyis subject to the following conditions:-

1.

INSOLVENCY

The insolvency, bankruptcy, receivership or any refusal or

inability to pay of the insured and/or any insurer and/or any

Underwriter shallnot operate to:-

(a) deplete the underlying mount(s) and/or each Occurrence
Retentionsetoutinpolicy schedule;

(b) increaseUnderwriter'sliability under this policy;

(c) IncreaseanyUnderwriter’s share of liability under this policy.

In no event shall any Underwriter of this policy assume the

responsibilities and/or obligations of the Insured and/or any

insurerand/orany Underwriter.

OTHERINSURANCE

Where the Insured is, irrespective of this policy, entitled to be
indemnified in whole or in part by any other insurance in respect
of any damages which would otherwise have been indemnifiable
inwhole orinpart by the Underwriters of this policy, there shallbe
no contribution or participation by the Underwriters of this policy
onthe basis of any deficiency, concurrent or double insurance for
such damages or that part of such damages for which the Insured
is entitled to be indemnified by such other insurance. This
condition will apply whether or not the Insured is actually
indemnified by such otherinsurance.

PROTECTION MAINTENANCE

The Insured warrants that any protections and safeguards
provided for the protection of persons and/or property shall be
maintained in good order throughout the currency of this policy
and shall be in use at all relevant times, and that such protection
shall not be withdrawn or varied without the consent of the
Underwriters.

PREVENTION OF FURTHER CLAIMS

As soon as the Insured becomes aware of an Occurrence or
receives a claim, the Insured shall promptly, and at its own
expense, take all reasonable steps to prevent further Bodily Injury
and/or Property Damage resulting from the same Occurrence or
conditions which may giverise to a similar Occurrence.

. ATTACHMENT OFLIABILITY

Liability to pay under this policy shall not attach unless and until
the Insured has, with Underwriters’ prior written consent, paidan
amount of Ultimate Net Loss which exceeds the underlying
amount and/or the each Occurrence Retention set out in policy
schedule.

DEFENCEEXPENSES

Underwriters shall not be called upon to assume the handling or
control of the defence or settlement of any claim made against
the Insured but Underwriters shall have the right, but not the
duty, to participate with the Insured in the defence or settlement
of any claim which may be indemnifiable in whole or in part by this
policy. Underwriters will indemnify the Insured for their several
shares ofany Defence

Expenses incurred after exhaustion of the underlying amount or
each Occurrence Retention, whichever is the greater, provided
the prior written consent of Underwriters is obtained before
those Defence Expenses are incurred and always subject to
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Underwriters' limits of liability set out in policy schedule. The
Insured shallnot admit liability for or settle any claim whichmay be
indemnifiable in whole or in part by this policy without
Underwriterswritten consent.

. APPEALS

In the event the Insured elects not to appeal, a judgement which
may, in whole or in part, involve indemnity under this policy,
Underwriters may, following discussion with the Insured, elect to
make such appeal at their own cost and expense and shallbe liable
for the taxable costs and disbursements and any additional
interestincidental to such appeal; butin no event shall the liability
of Underwriters exceed the relevant Limits of liability in policset
out policy schedule plus such cost expense, costs,
disbursementsandinterest.

APPORTIONMENT OF DEFENCE EXPENSES

Whenever any written demand received by the Insured for
damages is finally resolved by a payment by the Insured which,
regardless of the amount thereof, is only covered in part by this
policy, thenthe percentage ofany Defence Expensesthat can be
included in the Ultimate Net Loss recoverable hereunder shall be
calculated by dividing that part of such payment which is covered
by this policy, by the totalamount paid by the Insured.

SUBROGATION

Where an amount is paid by Underwriters under this policy, the
Insured's rights of recovery against any other person or entity in
respect of such amount shall be exclusively subrogated to
Underwriters. At Underwriters' request the Insured will assist,
co-operate and lend its name to the exercise of Underwriters’
rights of subrogation. The Insured is hereby authorised to waive
anyrights of recoveryinrelationto any other party, provided such
waiver is giveninwriting prior to the relevant Occurrence, subject
toprioragreementbyUnderwriters.

. APPLICATION OF RECOVERIES

Allrecoveries or paymentsrecoveredorreceived subsequenttoa
payment by Underwriters under this policy, after deduction of all
recovery expenses, shall be applied on a "top down" basis such
that the last amount paid out in settlement of a loss shall be
reimbursed first and all necessary adjustments shall then be
made between the Insured and Underwriters, notwithstanding
anyrule or precedenttothe contrary.

. WAIVERORCHANGE

Noticeto orknowledge possessedbyany personshallnoteffecta
waiver or change in any part of this policy or stop Underwriters
fromassertingany right under this policy; nor shallany part of this
policy be waived or changed, except by endorsement issued to
formaparthereof, signed by Underwriters

. ASSIGNMENT

Assignment of interest under this policy shall not bind
Underwriters unless and until their written agreement thereto is
secured.

. POLICY CANCELLATION

The Insurer may cancel this policy on grounds of
misrepresentation, fraud, non disclosure of material facts, non
cooperationbytheinsured oranyoneactingonhis behalf.

The policy willbe cancelled upon 15 days notice and by sendingan
ENDORSEMENT in this regard at insured’s address shown in the
SCHEDULE without refund of any premium.

15.
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This policyis non cancellable by any parties on any other grounds,
otherthanstatedabove.

.LAWAND JURISDICTION

This Contract shall be subject to the applicable local law and
jurisdictionshownin policy schedule.

SERVICEOFSUIT
If and as attached to this policy, solely with respect to any

proceeding to compel arbitration as provided in Condition 18 or
for the confirmation or enforcement ofany arbitrationaward.

. ARBITRATION

All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”) in relation
tothisInsurance,includingits formation and validity,and whether
arising during or after the period of this Insurance, shall be
referred to an arbitration tribunal in the manner hereinafter set
out. Unless the parties agree upon a single arbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitration and Conciliation Act 1996. Should the arbitrators fail
to agree, they shall within thirty days of such disagreement
appoint an umpire to whom the matter in difference shall be
referred. Should the arbitrators fail within such period to appoint
an umpire, and then either of them or either of the parties may
apply to the appointer for the appointment of the umpire. The
arbitration tribunal shall have power to fix all procedural rules for
the holding of the arbitration including discretionary power to
make orders as to any matters which it may consider properinthe
circumstances of this case with regard to pleadings, discovery,
inspection of documents, examination of witnesses and any
other matter whatsoever relating to the conduct of the
arbitration and may receive and act upon such evidence whether
oral or written strictly admissible or not as it shall in its discretion
think fit.All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbai and the arbitration tribunal shall apply the laws of
India.The arbitration shall be in accordance of the Indian
Arbitration and Conciliation Act 1996 as amended up to the date
of sucharbitration.

.INSPECTIONAND INVESTIGATION

Underwriters shall be permitted but not obligated to inspect the
Insured’s property and operations at any reasonable time.
Neither Underwriters’ right to make inspections nor the making
thereof norany report thereon shall constitute an undertakingon
behalf of or for the benefit of the Insured or others, todetermine
orwarrantthat such property or operations are adequate or safe.
Inaddition to the notice requirementsin this policy, onrequest by
Underwriters, the Insured will provide full details of all
Occurrences or claims which could deplete the underlying
amount, deplete the each Occurrence Retention or ultimately
giverisetoindemnity under this policy.

The Insured will co-operate fully with Underwriters should
Underwriters decide toinvestigate any such Occurrence or claim.
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Underwriters may examine and audit the Insured’s books and
records at any time during normal working hours, as far as they
relate tothe subject matter of this policy.

. CROSSLIABILITY

In the event of claims being made by reason of Bodily Injury
suffered by any employee of one Insured which does not arise out
oftheinjured employee’'s employment, for whichanother Insured
is liable, then this policy shall cover the Insured against whom
such claim is made in the same manner as if separate policies had
beenissued to each Insured. Nothing contained in this Condition
20 shall operate toincrease Underwriters' limits of liability set out
inpolicy schedule.

. ONUS OF PROOF

In any arbitration or other proceeding to enforce a claim for loss
under this policy, the burden of proving that the loss is
recoverable under this policy and that no limitation or exclusion of
this policy applies and the quantum of loss shall fall upon the
Insured.

. CONDONATIONOFDELAY

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyondthe controlofthe Insured.

Notwithstanding the above, delay in claim intimation or
submission of claim documents due to reasons beyond the
control of the Insured shall not be condoned where such claims
would have otherwise beenrejectedevenifreportedintime.

DEFINITIONS

This policyis subject to the following definitions:-
1. TERRORISM

For the purpose of this Insurance, an Act of Terrorism means an
act, including the use of force or violence, of any person or
group(s) of persons, whether acting alone or on behalf of or in
connection with any organisation(s), committed for political,
religious or ideological purposes including the intention to
influence any government and/or to put the publicin fear for such
purposes.

SABOTAGE

An Act of Sabotage means an act or series of acts of deliberate
damage or destruction of property by secret means committed
for subversive, political, religious or ideological purposes
including the intention to influence any government and/or to put
the publicinfearfor such purposes.

BODILY INJURY

The words "Bodily Injury”, whe ever used in this policy, shallmean
all physical injury to a third party human being including death,
sickness, disease or disability and all mental injury, anguish or
shockto suchhumanbeingresultingfrom such physicalinjury,
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4. CLAIM

The word “claim”, wherever used in this policy, shall mean that
part of each written demand received by the Insured for
monetary damages covered by this policy, including the service
of suit or institution of arbitration proceedings. The term “claim”
shall not include a demand for an injunction or any other non-
monetaryrelief.

DEFENCEEXPENSES

The words “Defence Expenses”, wherever used in this policy,
shall mean investigation, adjustment, appraisal, defence and
appeal costs and expenses and pre and post judgement interest,
paid or incurred by or on behalf of the Insured. The salaries,
expenses or administrative costs of the Insured or its employees
oranyinsurer shallnotbeincluded withinthe meaning of Defence
Expenses.

PROPERTYDAMAGE

The words "Property Damage”, wherever used in this policy, shall
mean physical loss of, physical damage to or physical destruction
of tangible property of a third party, including loss of use of the
tangible property so lost, damaged or destroyed and/or removal
of debrisfrom third party property.

ULTIMATENETLOSS

Thewords “Ultimate Net Loss"”, wherever usedin this policy, shall
meantheamountthelnsuredis obligatedto pay, by judgementor
settlement, as damagesresultingfromaclaim, including Defence
Expensesinrespectofsuch claimarisingout of one Occurrence.

OCCURRENCE

The term “Occurrence” shall mean any one loss and/or series of
losses arising out of and directly occasioned by one Act or series
of related Acts of Terrorism and/or Sabotage for the same
purpose or cause. The durationand extent ofany one
“Occurrence” shall be limited to all losses directly occasioned by
oneActorseriesof Acts of Terrorismand/or Sabotage arisingout
ofthe same purpose or cause duringany period of 72 consecutive
hours commencing at the time of the first such act and within a
radius of ten (10) miles of the location of the first such Act of
Terrorismand/or Sabotage.

However for the purposes of this policy no period of 72
consecutive hours sha | commence prior to the attachment of
this policy.

SANCTION, LIMITATIONAND EXCLUSION CLAUSE

No (re)insurer shallbe deemed to provide coverand no (re)insurer
shall beliable to pay any claim or provide any benefit hereunder to
the extent that the provision of such cover, payment of such
claim or provision of such benefit would expose that (re)insurer to
any sanction, prohibition or restriction under United Nations
resolutions or the trade or economic sanctions, laws or
regulations of the European Union, United Kingdom or United
States of America.
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Section- V Business Interruption-ALOP

ADVANCELOSS OF GROSS PROFITS

In consideration of the premium paid, and subject to the exclusions,
conditions and limitations of the Contract to which this Extension is
attached, and also to the following additional conditions, exclusions
and limitations, this Contract is extended to cover loss resulting from
necessary interruption of business, relating only to the premises
affected by an Insured Event, caused by direct physical loss or
physical damage by an Insured Event, as covered by the Contract to
which this Extension is attached, to Property Insured by this
Contract.
In the event of such direct physical loss or physical damage, Insurers
shall be liable for the actual loss sustained by the Insured resulting
directly from such necessary interruption of business, but not
exceedingthe SumInsuredstatedinthe Risk Details due to:
a) reductioninTurnover;and
b) increase in cost of working; and the amount payable as indemnity
thereundershallbe:

i) in respect of reduction in Turnover, the sum produced by
applying the Rate of Gross Profit to the amount by which the
Turnover during the Indemnity Period shall in consequence
ofanlinsured Eventfallshort of the Standard Turnover,
in respect of increase in cost of working, the additional
expenditure necessarily and reasonably incurred for the
sole purpose of avoiding or diminishing the reduction in
Turnover which but for that expenditure would have taken
place during the Indemnity Period in consequence of an
Insured Event but not exceeding the sum produced by
applying the Rate of Gross Profit to the amount of the
reductiontherebyavoided,

Less any sum saved during the Indemnity Period in respect of

such of the charges and expenses of the business payable out of

Gross Profit as may cease or be reduced in consequence of an

Insured Event.

Provided thatifthe Sum Insured by this Extensionbeless than the

sum produced by applying the Rate of Gross Profit to the

Comparative Turnover (or toaproportionatelyincreased multiple

thereof where the Indemnity Period exceeds twelve months) the

amount payable shallbe proportionately reduced.

CONDITIONS

1. DIRECTDAMAGE
No claim shall be payable under this Extension unless and until a
claim has been paid, or liability admitted, in respect of direct
physical loss or physical damage by an Insured Event to Property
Insured under the Contract to which this Extension is attached
andwhich gaverisetointerruption ofbusiness.
This Condition shall not apply if no such payment shall have been
made, or liability admitted, solely owing to the operation of an
excessinsaid Contract which excludes liability for losses below a
specifiedamount.
EXPENSES TOREDUCELOSS
This Extension also covers such expenses as are necessarily
incurred for the purpose of reducing loss under this Extension
(except expenses incurred to extinguish a fire). Such expenses
shallnot be subject tothe application ofany contribution clause.
VALUATION
All amounts and accounting details to be calculated using the
Insured's usual generally accepted accounting standards.
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4. RENEWAL
The company (underwriter) shall be under no obligation to renew
the policy on expiry of the period for which premium has been
paid. The company (underwriter) reserves the right to offer
revised rates, terms and conditions at renewal based on claim
experience and a fresh assessment of the risk. This policy may be
renewed only by mutual consent and subject to payment in
advance of the total premium at the rate in force at the time of
renewal. The company (underwriter), however, shallnotbe bound
to give notice that the policy is due for renewal or to accept any
renewal premium. Unless renewed as herein provided, this policy
shallautomatically terminate at the expiry of the period for which
premium has already been paid.
ARBITRATION
All matters in difference between The Insured and The company
(underwriter) (hereinafter referred to as the “parties”)in relation
tothisInsurance,includingits formation and validity,and whether
arising during or after the period of this Insurance, shall be
referred to an arbitration tribunal in the manner hereinafter set
out. Unless the parties agree upon a single arbitrator within 30
days of one receiving a written request from the other for
arbitration the claimant (the party requesting arbitration) shall
appoint his arbitrator and give written notice thereof to the
respondent. Within thirty days of receiving such notice the
respondent shall appoint his arbitrator and give written notice
thereof to the claimant, failing which the arbitrator shall be
appointed in accordance with the provisions of the India
Arbitration and Conciliation Act 1996. Should the arbitrators fail
to agree, they shall within thirty days of such disagreement
appoint an umpire to whom the matter in difference shall be
referred. Should the arbitrators fail within such period to appoint
an umpire, and then either of them or either of the parties may
apply to the appointer for the appointment of the umpire. The
arbitration tribunal shall have power to fix all procedural rules for
the holding of the arbitration including discretionary power to
make orders as to any matters which it may consider properinthe
circumstances of this case with regard to pleadings, discovery,
inspection of documents, examination of witnesses and any
other matter whatsoever relating to the conduct of the
arbitration and may receive and act upon such evidence whether
oral or written strictly admissible or not as it shall in its discretion
thinkfit.
All costs of the arbitration shall be at the discretion of the
arbitration tribunal who may direct to and by whom and in what
manner they shall be paid .The seat of arbitration shall be in
Mumbai and thearbitration tribunal shallapply the laws of India.
Thearbitration shallbeinaccordance of the Indian Arbitrationand
Conciliation Act 1996 as amended up to the date of such
arbitration.
POLICY CANCELLATION
The Insurer may cancel this policy on grounds of
misrepresentation, fraud, non disclosure of material facts, non
cooperationbytheinsured oranyoneactingonhisbehalf.
The policy willbe cancelled upon 15 days notice and by sendingan
ENDORSEMENT in this regard at insured’s address shown in the
SCHEDULE without refund of any premium.
This policyis non cancellable by any parties onany other grounds,
otherthanstatedabove.
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7.

CONDONATION OF DELAY

The Company may condone delay in claim intimation/ document
submission on merit, where it is proved that delay in reporting of
claim or submission of claim documents, is due to reasons
beyondthe control of the Insured.

Notwithstanding the above, delay in claim intimation or
submission of claim documents due to reasons beyond the
control of the Insured shall not be condoned where such claims
would have otherwise beenrejected evenifreportedintime.

EXCLUSIONS
This Extension DOES NOT cover:

1.

increase in loss resulting from interference at the insured
premises, property or with the resumption or continuation of
operation.

increase in loss caused by the suspension, lapse, or cancellation
of any lease, licence, contract, or order, unless such results
directly from the insured interruption of business, and then
Insurers shall be liable for only such loss as affects the Insured's
profits during, and limited to, the Indemnity Period covered under
this Contract.

loss of market or any other consequential loss except as
specificallyinsured herein.

LIMITATIONS

1.

2.

Insurers shallnotbe liable for more thanthe smaller of either:

a) anyspecificbusinessinterruption Sum Insured statedinthe
Risk Details, or

b) the Sum Insured stated in the Risk Details, where such
includes business interruption, if such is a combined limit, in
respect of such loss, regardless of the number of locations
suffering an interruption of business as a result of any one
Occurrence.

With respect to loss resulting from damage to or destruction of

media for, or programming records pertaining to, electronic data

processing or electronically controlled equipment, including data

thereon, by anInsured Event, the length of time for which Insurers

shallbeliable hereunder shallnot exceed:

a) 30 consecutive calendar days or the time required with
exercise of due diligence and dispatchtoreproduce the data
thereon from duplicates or from originals of the previous
generation, whicheverisless;or,

thelength of time that would be required to rebuild, repair or
replace such other property herein described as has been
damaged or destroyed, but not exceeding twelve (12)
calendar months,whicheveris the greaterlength oftime.
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DEFINITIONS

1.

INDEMNITY PERIOD

The period beginning with the date upon which the business is

planned to commence operating and ending not later than 12

months thereafter during which the actual date upon which the

business does commence operatingis delayedin consequence of

anlInsuredEvent.

TURNOVER

The money paid or payable to the Assured for goods sold and

delivered and for services rendered in the course of the business

atthe premisesofthelnsured.

GROSSPROFIT Theamountbywhich

a) the sum of the amount of the Turnover and the amounts of
the closingstockand workinprogress shallexceed

b) the sum of the amounts of the opening stock and work in
progress and the amount of the Specified Working
Expenses.

The amount of the opening and closing stocks and work in

progress shall be arrived at in accordance with the Insured's

normal accountancy methods, due provision being made for

depreciation.

SPECIFIED WORKING EXPENSES

a) Purchasesanddiscountsrelative thereto.

b) Baddebts.

The words and expressions used in the definition of Specified

Working Expenses shall have the meaning usually attached to

theminthe booksandaccounts ofthe Insured.

RATE OF GROSS PROFIT

The Rate of Gross Profit which but for an Insured Event would

have beenearned duringthe Indemnity Period **

COMPARATIVE TURNOVER

The Turnover which but for an Insured Event would have been

earned during the Indemnity Period immediately following the

date onwhich Turnover would have commencedto be earned **

ANNUAL TURNOVER

The Turnover which but for an Insured Event would have been

earnedduringthe Indemnity Period **

** based upon the estimated production programme of the

business and costs and prices relating thereto to which

adjustments shallbe made as may be necessary to provide for the

trend of the business and for variations in or special

circumstances affecting the business either before or after an

Insured Event or which would have affected the business had an

Insured Event not occurred so that the figures thus adjusted shall

represent as nearly as may be reasonably practicable the results

which but for an Insured Event would have been obtained during

therelative period afteraninsured Event.

NORMAL

The conditionthat would have existed had noloss occurred.
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Annexure | = Claim Procedure (Shall be attached to Polic
Wording)

CLAIMS PROCESS

>
>

Customerswillbe encouragedtoreportlossestothe CallCentre.

However customers may notify a claim using one of the following

communicationchannels:

. TollFreeNo0.1800221111/18001021111

. Email notification to central email address—
customer.care@SBI Generaleneral.in
SMSCLAIMSto561612
By letter/ Fax toany of our offices
By completing a manual claim form and mailing it to an SBI
GENERALIC Branch or corporate office or in person to any
SBIGENERALICBranch.

. Viathe website www.SBI Generaleneral.in

Our contact details are as follows:

SBIGenerallnsurance Company Limited.

Registered and Corporate Office: “Fulcrum Building, 9th Floor,

A &BWing, Sahar Road, Andheri(East), Mumbai400099.

In general, primarily, the following basic documentations are

requiredfortaking the claimforward:

Claim Intimation letter by the insured with respect to the claim or

made against them by the third party or circumstances which

would giverise to the claim (against theinsured) as perthe policy.

Detailed description of the acts in chronological order which has

resulted in the loss (details of the quantum of loss to be

mentioned and the basis at which it is arrived) giving rise to a

claim.

FirstInformationReport/charge sheet filed by the police

Internal Investigation report, if any, from the Insured giving an

Insightintotheloss.

Newspaper cutting where the incidence of terrorist attack has

beenreported

Any other documents which would be construed as material

informationtothecase.

Notifier details (first and last name/relationship to

insured/contact details)

Insured's details (first and last name/relationship to

insured/contact details)

Policy Number

Asset information: (building and contents-Building name and

address,)

Dateofloss

Type ofevent

. A unique Intimation ID/Claim Reference number will be
provided to the notifier and an estimated reserve will
assignedbasedonthe Covertype and Cause ofloss.
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Where a policy or risk cannot be found, the notification will
be taken as “Intimation Pending” and the notifier will be
contacted to obtain further information. No reserve will be
enteredagainsttheIntimationID.

Alerts and notifications will be sent to the relevant business
areas upon notification of the claim by the Insured in the
following circumstances:

During Intimation of claim, Insured has to provide relevant
information which includes Policy details and Loss details (viz. Loss
Location,Contact Details, Details of Loss / Accident, Rough
estimates of Loss). Surveyor will be appointed Within 48 hours of
Intimation.

Our Claimprocess:

4

4

An acknowledgement with respect to the claim intimation is
giventotheinsured,onceweareinreceipt ofany claimintimation
fromtheinsured.

Based ontheinformation submittedinthe claimintimationletter,
if required, we may procure more information from the insured
depending on the facts mentioned therein. Upto the satisfaction
ofthe Company.

Surveyor/Investigator may be appointedifrequired

The documents generally required for processing of claims are:

1.
2.
3.
4.
5.
6.
7.
8.
9.

funy
o

Policy/Underwritingdocuments.

Survey Reportwith Photographs whereverapplicable

Claim Form, duly completed.

Logbook/Assetregister/ Capitalizeditemlist
Repair/Replacementinvoices withreceipt

All Applicable valid Certificates
Production/Generation/Revenuedata

Duly certified financialaccount statements

Any otherrelevantdocumentsrequired based ontype ofloss

. KYC documents are compulsory where settlement amount is

overllac

SBI General Insurance Company Limited, 9 Corporate & Registered Office: Fulcrum Building, 9th Floor, A & B Wing, Sahar Road, Andheri (East), Mumbai - 400099. | CIN:
U66000MH2009PLC190546 |\ Tollfree: 18001021111 |@ customer.care@sbigeneral.in |&www.sbigeneral.in| SBI Logo displayed belongs to State Bank of Indiaand used
by SBI General Insurance Company Limited under license | IRDAI Reg No: 144 | SBI General Terrorism Suraksha Bima, UIN: IRDAN144CP0002V01202324 | SBI General
Insuranceand SBlare separatelegal entities and SBlis working as Corporate Agent of the company for sourcing ofinsurance products.




SBI General Insurance Company Limited general
INSURANCE
SURAKSHA AUR BHAROSA DONO
Annexure Il - Grievance Redressal Procedure(Shall be attached to
Policy Wording)

If You have a grievance about any matter relating to the Policy, or Our
decision on any matter, or the claim, You can address Your grievance
asfollows:

Stage 1:BimaBharosa

You can register your grievances with the regulator using the
followinglink: https://bimabharosa.irdai.gov.in/Home/Home

Stage2:Head-CustomerCare

Alternatively, if you wish to register your grievances directly with us,
you may write to the Head — Customer Care. We aim to respond to all
Grievances within 7 days. In our initial acknowledgement of receipt
letter, we will provide the name and title of the person that is handling
your Grievance. This individual will have the authority necessary to
investigateandresolve the Grievance.

Email: head.customercare@sbigeneral.in
Toll-Free Number: 1800102 1111 (Available 24/7)

Stage 3: Grievance Redressal Officer (GRO)

In case, you are still not satisfied with the decision/resolution
communicated by the above officer or have not received any
response within 5 Business days, you may escalate the matter to the
Grievance Redressal Officer (GRO) which willundergo a detailed case
investigation, and we aim to resolve the issue within 7 days from the
date ofreceipt of your Grievance at GRO Desk

Email: gro@sbigeneral.in

Designation: Grievance Redressal Officer
Phone:022-45138021
Note: - The Company shall endeavour to maintain the regulatory TAT

of 14daysinresolvingyour grievances.

Stage4:Escalationtolnsurance Ombudsman

If you feel that the response to your Grievance was unsatisfactory, or
if you believe your concerns have not been adequately addressed by
the company, you may escalate the matter to the Insurance
Ombudsman.

Submit your Grievance online:
https://www.cioins.co.in/Ombudsman
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